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Saifur visits
development
projects in Sylhet

SYLHET, Mar 27 The Fi
pance Minister urged the peo
ple to maintain peace and dis
cipline in society for smooth
execution of massive develop
ment programmes throughout
the country, reports B35

Addressing a series of pub-
lic meetings in the greater
Sylhet district on Friday the
Finance Minister said peace
and stability are preconditions
for carrving out uninterrupted
development activities as well
as strengthening the demo
cratic process.

During the day-lang pro-
gramme, the Finance Minister
visited the on-going develop
ment activities at Sunam.ij
Sylhet Sadar and Moulvibaza
districts. *

He laid the foundation sione
of Ahsanmara bridge in
Sunamganj. He also laid the
founrdation stone for the con-
struction of 13-kilometre
Sultanpur-Balaganj road under
Sylhet Sadar District. Hazral
Shah Jalal [RA) came to Sylhet
through this road.

Later, the Minister ad
dressed a public meeting at
Azmoni Multilateral High Sch-
ool ground under Moulvibazar
Sadwr Thana.

French firms to
buy Iraqgi-oil
after lifting of
UN sanctions

BAGHDAD, Mar 27: lrags
oil ministry and” French oil
companies have struck deals
that will be activated once UN
sanctions against Baghdad have
. been eased or lifted. the offi-

- cial Iraqi News Agency INA re-
ported on Saturday. reports
Reuler.

Quoling an interview with

Iraq's oil minister Safa Hadi

o -
n

Jawad in Saturday's Al-Qadi-
ssiyd Newspaper, INA said Lhe
negotiations which clinched
the deals took place recently
in Paris. It gave no further
details.

Jawad also said that major
US British. Brazilian., Canadian
and Spanish oil"tompanies had
expressed "their deep willing-
ness’ to conclude agreements
and cooperate with Iraq's oil
industry,

[le said these approaches
had been made at meetings in
Baghdad and elsewhere. in-
cluding Amman and Vienna,
but did not ﬂlaburale on the
talks.

Jawad said that Irag's oil
output was now 550,000 to
600.000 barrels per dayv.

He also said thal Turkey
was putling pressure on the,
UN Security Council to permit
the reopening of the Iraqg-
Turkish pipeline. because ol
the damagf: Lthe embargo had
inflicted on Turkey's economy,
the agency reporied.
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prices thru' output cut fails

-

GENEVA. Mar 27 Saudi
Arabia declined at o OPEA
mecting in Geneva Lo cul ils on
production to help revive
pressed world prices. reporis
Reuler

But the Organisation ol
Petroleumnm Exporting Countries
was able to agree on Saturday
to freeze current outpul gquotas
until the end of 1994 — de-
spite acrimony between the
Saudis and lran, an advocate of
lower output

(1l experts said prices,
which fell 20 per cen( last
vear, might ease again when
imarkets reopened on Monday.

But they cited the longer
than expected duration ol the
DIPEC (udta treerse 1o argue
that prices should nioncitheless
Degiin o nadest recovery soon,

"Thye verriding oo doinend
was Lhe ail of possilaliwes,”

wiid OPEC Secrotaiy General
suhralia ol pligesia, in
comipent o 1thie mew e
mecit by thwe 12 OPEC ond oo
1slers

Gull sources said Saudi
Arabia. OPEC linchpin and the
world s biggest oil producer
came into the talks that began
on Friday with no intention of
culting its quota

At eight million barrels
daily -this is about a third of all
OPEC oil under an overall
ceiling now reset at 24 .52 mil-
lion.

The talks were marked by a
clash between Saudi Arapia and
Iran. its traditional Gulf rival.
Iranian Oil Minister Gho
lamreza  Agazadeh called the
accord semething thal wr
were forced to accept

Al a news conference he
revived pubic leuding witl

Saudis.

Soizadeh <and bas o
eco oy hike s
v COPEC . was horbimig 4 b g
ovl Tiad cost deb laden lran
35 billion dollars 11 six
months. "It is resting on the

shoulders of those who did not
contribute.” he said.

The Saudi case was that no
one could guarantee that new
lower quotas woultl be honou-
red. Saudi Arabia had no wish
to sell less oil for no assured
rise in the price.

Saudis blame last yfar s
price collapse on OPEC quota
violations by Iran. among oth
ers. together with a global
recession that cut fuel demanid
and rising North Sea oil out-
inil

With oll at dollar 11 15 per
wrrel, prices are scarcoly
hwitter, afler inflanon, than

ihey were belore the 1973
Araly oil embargo when OPEC
ciwrded as a power in Lhe

world mmarketplacs.

(UPEC now hopes oil com-
pany buyers will decide thal
there will be a tighter market
when seasonal demand picks
up towards the riext northern
winter.

Leo Drollas. chiel eronoanist
at (he Centre for Glohal Energy
Siudies, a “think tank led by
former Saufli 0Oil Minisier
Sheikh Ahmed Zaki Yamani,
was In Geneva to monitor (he
O'EC talks.

. 'l said demand for OPEC
oil 'ry the end of the year
woitld he between 255 il

25 4 million barrels a dav —

wi Il above the proposed ceil-
ine - so prices might rise b-y a
doliar,
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RKAKUB disburses
Th 4.72¢r loans

t LIAPAINAWABGAN.)., Mar
17 Kajshahi Krishi Unnyan
3k of the Chapainawabgani
region disbursed Th 4.72
trore agricultural loan in five
thanas of the district during
the current fiscal reports
UNB.

The loan was distributed
nmong 4,463 farmers of Sadar.
Shibganj, Nachol. Bholahat.
and Gomostapur thanas for the
cultivation of boro, aman.
potato, wheat, pisciculture,
poultry farm, dairy farm etc.

The loan distribution tLargei
has been fixed at Tk 7.41
crore of which about 65 per
cent have already been dis-
bursed to the farmers.

Besides, the bank recovered
Tk 4.02 crore ouf of Th 9.05
rrore from 3,387 farmers till
March A7 through the 13
branches of the bank. :

Meapwhile, outstanding
loan stands at over Tk 18.74
crore f[rom 13,986 loanees and
mverdue stands at over Tk
10,16 crore Trom 5 217 lou
i - %

First with the news.)

Che Daily Star
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Sharp fall in mango
production likely

RAJSHAHI, Mar 28: Mango
production in the country may
drastic ally decrease during the
curreiil season due to un-
favourable chimatic condition
reports UNB.

Most of the quality mango
produces in Rajshahi and
Chapainawabganj districts in
the country. But a few buds are
seen in the mango trees in the
area |his year.

Agriculture Extension
Department sources said only
eight per cent trees of the ar-
eas had blossomed this yéar
and the total quantity would
not exceed 10 per cent at the
end of flowering seasori.

There are 12 lakh mango
trees in 60,000 acres of land
in the two districts. These
trees are spread in the bhome-
steads as well as in 8 000 gar-
dens.

The sources said Lthe aver-
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US. Venezuela

reach accord
on ‘petrol deal

WASHINGTON, Mar 27: 1l
United States and Venes o
have reached a compronii~ on
the amount of gasoline ha
Venezuela can expor! 1o 11
Uniled States und:r
Environmental Protection
Agency (EPA) regulations. savs
USIS.

- The agreemenl. announced
March 24, would cap at 1990
shipment levels the amount of
gasoline containing high levels
of smog-producing olefin im-
ported from Venezuela. Ship-
menis above the 1990 volume
would require Venezuela to
meel new EPA requirements
established under the Clean
Air Act that the olefin content

[ R

and drug Oratficking Trom

' | ol gasoline be nd greater than
The 1990 US domeslic average

—AFP photo | ol 9.2 per cenl. |

SHANGIHAI, Mar 27: South
Korea is wiling to help North
Kogea develop its economy if it
drops its nuclear ambitions, a
senior South Korean govern-
ment official in China with
President Kim Young-Sam said
today .

"We have always wanted
North Korea to end its self-
impgsed isolation and join the
international community as a
responsible member.” the offi-
cial who asked not to be iden-

~ tified told Reuters.

"It is premature to talk of
any economic cooperation with
North Korea at this stage as its
nuclear programme is threat
ening peace in northeast Asia.
But once the north drops its

nuclear programme, we are
prepared to help Pvongyang
join thé region’'s mainsiream
and share its prosperity.

Kim arrived in Shanghai on
Saturday. visited the house
used by the Korean govern-
ment-in-exile during the
Japanese occupation of the
Korean peninsula (rom 1910 to
1945. iund was guest of honour
“at a banquet, by city mayor
Huang Ju.

[{e was flying to Beijing
later today for talks with pres-
ident Jiam Gzemin on Monday
and Prime Minister Li Ping on
Tuesday to seek diplomatic so-
lutions to the crisis over in-
speciinn of North Korea's nu-
clear mistallations.

_ Energy

Ade per acre mangn yield in
l.ivourable clim.aic condition is
10 metric lons. Last year three
lakh metric tons of mangos
were produced in the area. But
this year, the production
might be reduced teo only
30,000 to 40.000 metric tons.

ROK to help DPRK economy
if it drops N-mission

The I[nternational Atomic
Agency (IAEA) has ac-
cused North Korea of its
inspectors from making full
inspections, and has referred
the matter to the UN
Council, which has the power
to order punitive sanctions.
The IAEA says that without

mit hllm;:

determine if the North is de-

Kim would ask China, a per-
manent Security Council mem-
ber with the power of veto. Lo

convince ang to fellow
Beijing's example of relorm

and open-door pullciea

The polentials of the couy
trv's shrimp industry are likely

-to get a boost with possible

Japanese assistance i setting
up  some joint ventugee
hatcheries. -

A three-member Japanese
joint venture team, which was
in Bangladesh on a week:long
visit, discerned the tremen-

dous potentials of the country's

shrimp culture sector.

The team, led by Haruo
Takahashi, adviser of joint
venture promotion group of
Overseas Fishery Cooperation
Foundation (OFCF] of the gov-
erniment of Japan. visited
somie shrimp and hatchery
projects in Cox's Bazar arca
last week.

The team has ulmu.n keen
interest i e 14]l.ur-:* shrimp

and othier lish processing Gnit
riee-p sea lishing,

l'akahashi, at a mecenng
with the shrimp producers
here on Thursday night. said
that they would submit an
"objective report” to the OFCF
on the possibilities of joint

ventures in shrimp culture and

other f[ishing. .
"Upon consideration of the
report, the .Japanese e¢n-

trepreneurs will examine the
possibilities of investment in
joint ventures,” Takahashi Lokl

LINB after the meeting.

JThe meeting was attended
lw Fisheries Secretary AZM
Nasiruddin, Director General
of Export Promotion Bureau

Akmal Hoessain: Board of.
Investment Momber Dr SY
Farouq and leaders od Tang

Iidesh Frozen Food Exporiers
A==odiation (BF FEA).

They are also thinking about
arranging an exposition of
Bangladeshi sea food products
here for potential Japanese in-
vestors as well as Lo enable
them to see some¢ shrimp pro-
jects, Takahashi said.

Japan is the third large im-
porter of Bangladeshi shrimps.
‘Bangladesh exported about 10
per cent of its total shrimp
production to Japan last year.

The earning from exports to .

Japan was worth 196.5 mil-
lion US dollars. \

BFFEA Preskident Syed
Mahmudul Hug said that de-
spite (remendous potentials,
Bangladeshi shrimp produers
wiere lacing e nife r ol ol
~hirimp Ty due 1o tak of

b

Shrimp sector may get Japanese boost

hery.
Tie country ‘needs 1.5 bil-
liony shrimp fries every year 10
cater to Ahe demgand ol the
coupltry's existing shrimp pro-
cessing- units. The hatcheries
are now supplving only 600
million shrimp Iries annually.
There is a wide scope lor
modernising the existing facil-
ities lor shrimp culture. Value
addition projects for shrimp
products can be undertaken in
the country, he said seeking
cooperation from the Japanesc

ha

clelegation.
When cnntanttd Fisheries
and Livestock Minister

Abdullah Al-Noman told UNB
Friday that the governinent
wonlkl welcomne Japanese Q-
vestment «in jodnt  veaure
shritmp induastry.

EU inflation
~down to 3.3 pc

'BRUSSELS, Mar 27: Infla-
tion in the European Union fell

-slightly in February to an

average 3.3 per cent, the EU's
stialislics agency Eurostate
reported Friday, reports AP,

The 0.1 - i::crcemagf:-pmnl

fall from January reflects coir-

tinumg stability in the 12-na-
tiorts Union. Since January
1993, the annual rate has re-

mained between 3.6 and 3.3 |

per cent.’

Eurostate said seven nations
- Ireland, Britain, Denmark,
the Netherlands, France,
Luxembourg and Belgium K —
met low-inflation targets set
the EU as part of its plans Lo

introduce a single currency by -

1999,

(G-15 to seek fairer deals
from G~7 countries -

NEW DELHI. Mar
Fifteen poor nations with lnrg:
markeis ,plan to seek betler
economic deals from ,indus-
trinlized nations at a three-day
sunimit that will also focus on
its own future, reports AP.

Police in the capital went
on [ull alert Sunday as heads of
state of eight countries of the
Group of 15 or G-15 began ar-
riving here for Monday's sum-
mit. The other countries are
represented by government
ministers or senior officials.

About 7,000 gun-toting po-
licemen ringed many buildings
in the city where the meﬂmgﬁ
will be held.

The wmember
from Asia. Alricii.

countries
Latin Ame-

rica and the Caribloan will
scvk closer COOPCrl wn utllj
thé G-7 group of induswi.lized

%r “collectively represcul a

GDI’ of 1.4 trillion dollars. Our
total trade turnover is 404 bil-
lion dollar.” said India's

LR PR RS St

“Fhese markels have been
recognized as sigmﬂtant even
by the North.," he told the
meeling which finalized the
draft of a communique thal
will be adopted at the end of

the sumnmit. "
The devecloping conniries

hope to huave greater bargain-
ing power with rich nations
pooling their natural and hu-
U FESOUTces. .

Commodities: Prices of silver, gold rise while oil market appears paralysed

"LONDON. Mar 27 Silver
reached its highest level for
~over four years Lhis weck, frad-
ing at 5.82 dollars .0y onnce on
Friday at midday. u5 US in-
vestment funds t{::-ught to push
- the price higher, lifting it 40
cents this week, reporis AFP.

In a lesser climb, gold and
platinum rose after strikes af-
fected productien
Africa, the world's premier
exporter of precious metals.

The oil market appeared
slightly paralysed prior to re-
sults from the OPEC meeting
on production quotas, begin-
ning in Geneva on Friday.

The price of Brent crude
North Sea oil changed little,
__hovering around 14 dollars a
barrel, as dealers predicted
-the meeting would have only a
maoderate effect on prices.

' The six base metals were all
lower on technical trading and

- profit taking after the highs
reached last week.

_ - Elsewhere, the foodstuifs
“market was good. Coffee

réached its highest level since

1991, provoking a cut in ex-

port retenition quotas by coffee

pmdur:lng countries.

Sugar climbed on strong

L buying from India, while cocoa
~gprices, although down, re-
jained at a high level.
getable oils were again
rand grains were at their
tal-level for seven months.
LB Higher. For once sil-
e gqueen of the mar-
g gold in its wake,
1. Teachefl 390 dollars per
ounce on Friday morning — its
highest level for two monihs.

- Alongside the rise in silver,
gold was
cnanueJ fears of unrest in
South Africa, where strikes
this week disrupted produc-
tion at gold mines in
Buffelsfontein and Kloof.

The assassination of the

main candidate in the Mexican
presidential elections and jp-

in South -

also supgorted by

creiscd tensini in relations
betwoeen the US and North
Korei-also helped keep prices
up. notably on the Tokyo and
New York markets.,

SILVER:. Sharply higher,
Silver prices benefitted [rom
large-scale buying by US in-
vestment funds. pushing the
price up to over 580 dollars
per ounce in trading on Friday
— the highest level for over
four years.

- Analysts siid the US in-
vesiment [unds had decided 1o
speculate on silver and were

buying in large quantities to .

push the price up to around
eight dollars on ounce.

. Market sbecialists said the

market was healthy with grow-
ing demand from India and the

Middle East, aided by a resur-

facing of interest from- Euro-
pean counitries.

PLATINUM: Higher. Prices
passed 400 dollars an ounce,
reaching the highs of two
weeks ago after unrest in
Bophusthastswana — the
premier platinum producing
region in South Africa.

Prices closed at 404 dollars
on Thursday, rising with "the
other precious meltals.

COPPER: Lower.
prices fell during

Copper
the week,

despite a midweek hike. On

Thursday copper ended at
1,942 dollars per tonne, down
from 1,969 last Friday — a high
since July 1993.

. Prices fell in largely techni-
cal trading as ‘dealers took
profits from last week's highs
and the market reacted
slightly to Wednesday's rise in
US interest rates.

Dealers’ said interest rate
jitters and spilled over from
Lthe precious metals market
inte copper, where housing,
autometive and other durable
goods make up the heart of the
iiarket.

The metal picked up mid--

week on Far Eastern buying

‘remained

aid on solid support below the
1,940 dollars-per-tonne level.

“The metal continues gener-
ally to be underpinned by
sirong merchant buying in
Europe, tight US supplies and
slrong speculative demand
among investors.
~ LEAD: Lower. Lead slipped
slightly in technical trading,
falling to close on Thursday at
466 dollars per tonne, down
[rom 480 on Friday.

Robert Lesemann, analyst at
resources strategies in Exton,
Pennsylvania told a conference
in Washington that a recovery
in-world lead prices was not
expected before late summer,

"‘the start of the industrial bat-

tery-buying season.
He said a recovery was de
pendent on whether, the Faro

. mine in Canada, which las a
production ol 120.000 tonnes

per year — or 4.5 per cent ol
the total lead mining capacity
in the western world — is
bought over and reactivated.

Lead stocks on the LME
unchanged at
332,100 tonnes.

ZINC: Falling stead. Zinc
slipped throughout the week,
apart from Monday, to close
Thursday at 963 dollars per

tonne, from the closing last |

Friday of 976 dollars per
tonne,

On Monday, the metal
closed two dollars higher after
a report by Rudolf Wolff trade
house suggested the lows of
the current zinec cycle may
have been seen.

"But the report confirmed
that the fundamentals are
weak with high stock levels,
which have grown for the past
four weeks and a delay by preo-
ducers in making unilateral
cutbacks.

Zinc stocks on the LME
rose 13,775 tonnes f{o
1.097 225,

ALUMINIUM: Lower.
Aluminium general followed

- producers to cover

coppers lead in technical tad-
ing, rising midwech. b ciud
ing the week lower. On
Thursday, aluminium closed at
1.327 dollars per tonne, down
from Friday's close of 1,347.
Now that the metal had

broken through interim sup-

port around the 1,330 dollar
per tonne level, it may be look-

ing to go a bit lower, one
.trader said.
" A report by Billiton-

Entheven metals said the
metal should rise steadily this
year and, on into 1996 on the
back of increased consumption
and effective pwoduction re-
striction,

It said the long-term con-
<iunption prospects were bet-
ier- for aluminium than any

~other metal with the possible
exception of nickel.

Dealers said goed trade
buying appeared to be emerg-
ing from the US, which could
be a sign that good regional
demand coupled with the re-
cent output cuts was forcing

from
stocks.

NICKEL: Mixed. Hifkel be-
gan the week low and ‘see-
sawed throughout the week.

closing ﬂenefally higher .at
5 760 dollars per tonmme on
Thursday,, bul below. last
Friday's figure ol 5,790.

L:iter in the week the metal
rose on news that an accident
at the Russian producer
Norilsk Nikel two weeks ago
continues to delay production.

An official at Norilsk mar-
keting's division said the al-
fected plant was not expected
to be fully back on line until
next week and that metal loss
could be as high as 3,000-
4.000 tonnes of nickel matter,

Another official told lzvestia
newspaper that severe winds
ca@sed a walkway carrying im-
portant ecommunications to
collapse, while the roofl of a
smelter blew off causing gas to

escape and a lire lastling -:u_,hl
hours.

Hickr;l stocks rose 4&_!2
lonnes _to 136,338.

TIN: Stead*”  ower. 'Tin
prl.{:l!ﬂ fell ..roughout the
week, ending on Thursday at
5,510 dollars per tonne, from
5,595 on Friday.

Tin followed the other met-

"als lower in quiet technical

trading, with enthusiasm
dampened by continued rises
in LME stocks.

Tin stocks rose £F7° onnes

: un the LME to 23,015.

COCOA: Gradually lower.
After fhe high levels seen last
week, prices slipped this
week, losing around 15 pounds
after a slackening in interest
from investment funds which
had hitherto lifted prices.

There is a lack of news
generally to boost the market,
one trader remarked.

The Jatest information from
the I Coast — the world's
premier producer - should
keep up prices as exports
were unable to keep pace with
demand in the first quarter of

- the year, dealers said.

The deficit is estimated at
40,000 tonnes or 13 per cent
of the Ivory Coast's booked ex-
ports during the first quarter.

CORFEE: Siill higher. Prices
reached new heights and were
well  established above 1,300
dollars per tonne - the highest
level since 1991.

This was partly due to a
new accord reached by the
Association of Coffee Producing
Countries (APC'P') which agreed
to witlthold ¢xports by only 10
per cenl instead of 20 per
crntl.

The plan. agreed by the ma-

jority of exparters such as
Brazil. Colombia, and the [vory
Coast, will introduce the re-
duced export resirictions
when the price rises above 0.5
dollar per pound (prices are
calcylate per pound by the

APCI.

Nestor Osorio, head of
Colombian eollee. sald the plan
would also lilt all export re-
strictions when the price rises
above 0.80 dollars. *

Separately, a new agree-
ment emerged from the Inter-
national Coffee Organisation
(I0C) after a series of meetings
in London.

SUGAR: Higher. The price
of white sugar continued to
climb, reaching above 330
dollar per tonne -
level since 1990, as India
hought sugar to over its pro-
duction deficit,

Although it had been pre-
dicted for several weeks India's
decision to import sugar boos-
ted the market. The London
trading house Czarnikow said
India had already bought bet-
ween 10 and 12 shipments
and was preparing to buy
niore.

Figures from New Delhi
showed India has already
bought 70,000 tonnes of sugar

‘and is likely to import another

30,000 tonnes, but analysis
believe the country needs Lo
import between 250,000 and
500,000 tonnes of sugar this
year. _
Czarnikow also estimated in
its latest report that the com-
bined drop in production in
India, Thailand and Mexico

. could result in a cut in world

production of around four mil-
lion tonnes in the ]1993-94
SEASOTN. '
VEGETABLE OIL: Higher.
The amount of trading in soya
oil on the Rotterdam market
was minimal, but prices sur-
prisingly showed a slight rise.
The price of palm oil was
sharply higher thanks to
strong demand in Malaysia.
The magazine oil world said
the production of palm oil this
vear should be around 14.49
million tonnes - a rise of
around 700,000 tonnes on the

its highest

previous year.
Sunflower oil was also

higher while rape seed uoil

prices were stable. Analysis
from oil world predicted that
the European rape seed oil
harvest was not likely to suffer
much from the severe winter,
despite pcsslmiatic predic-
tions.

OIL: Regular. The price of
Brent North Sea Crude oil re-

‘mained relatively stable ahead

of the fnu?tinh of the OPEC
countrics, beginning Friday in
Geneyaa,

The Brent price fluctuated
arouidd 14 dollars a barrel as
muarket demand picked up
slightly.

Stocks are low in OECD
countries, and the US after a
particularly severe winter in
the north-eas{, forcing imports
of around 1.5 million barrels
pe- day during the second
.arter, said Julian Lee of the
Global Centre for Energy
Studies (GCES).

Analysts expected the OPEC
members to roll-over their
production levels, curnently at
24.5 million barrels a day. till
alter March and possibly into
the second quarter.

Peter Gignoux, analyst at
Smith Barney Trade House,
predicted the meeting would
only have a minor influence o
prices. The market has already
anticipaled the resulls ol this
meeting, he said.

The American Petroleum
Institute (API) estimated that
stock levels rose by 12.2H mil-
Hon barrels last week com-
pared with the previous week,
which drove prices down in
the short term.

RUBBER: Sitill higher
Prices rose above 700 pounds
per tonne — the highest level
lor three years — on strong
(emand

GRAINS: Higher. The price
of wheat continued to rise this

weoeek, reaching 106G [Lmun[l!.
per toaine — the highest level
since August, as prices [ol-
lowi1l the (rend of the last lew
wWir ks,

The price of barely was also
up, reaching a high since last
July, barely prices lifted afier
Saudi Arabia bought one mil-
lion tonnes to be delivereq this
sumimer,

Elsewhere, l:l-#
International Wheat Council
(IWC) raised its world esti-
malted production in 559 mil-

"lion tonnes for the 1993-94

season (July-June). Consum-
ption was also at 559 million
tonnes - a out of one million
tonnes on previous estimates.

TEA: Stable. Demand gener-
ally remained high and the av-
crage auction price was above
125 pence a kilo. The price of
top-quality tea was stable at
19Q pence a kilo, while
medium gquality tea was also
stable at 118 pence.

The price of low quality tea
dmpped to 85 pencc ImT 20
pence last week

COTTON: Firm. Prices re-
mained at a generally high
level above 0.81 dollars per
pound. The key Liverpool price
index. quiet early in the week,
was niore active after \Wuodnes-
day when European demand
for Ceniti.al Asian cotton picked
L)

The « hinese government

apnounced it would subsidise
impurls ol cotton to kegep Lhe
country's textile indusiry
afloal. The Chinese production
ol cotton has slumped to its
lowest level since 1988, ana-
lysts estimated. Beijing has ai-
ready ordered -100{!]0 tnm&
of US cotton.

WOOL: Stable Thr price of
Australian wool at Bradiord
remained stable at around 3.90
pounds per kilo on [irm e
mand from Australian markets,
where prices are at their high-
est levels this season




