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From Bangladesh side the visit is so inherently
featured that it is one of the most well-geared ini-
tiatives made todate for expanding economic co-
operation with Tokyo. The inclusion of a 30 mem-
ber business delegation in the Prime Minister's
entourage is indicative of the high importance
being attached to private-sector-led economic

into making a currency con-
vertible, had been missing
from the set all this time.
Convertibility of currency is
not just a jargon. Among dther
indicators, it also implies that
the local unit of money (in our
case, the Taka) can be ex.
changed for any other interna-

earnings. This retention quota
was actually iIntroduced in
mid-1992 as an exchange
control liberalisation measure.
The quota remains in place
despite the currency having
being declared convertible on
current account in October
1993. So, convertibility is just

ibflity. Technicalities aside,
one can, of course, legitimately
wonder how meaningful cur-
rency convertibility is, when
conversion rates are not de-
termined by the interaction of
market forces. However, let's
look at the situation as it is.
Considered from exchange

Why not do so at a profit?
Turning back to the ex-
porter, you see him more as a
hapless onlooker than a player
on the field. He is obliged to
covert his foreign exchange In
export earnings in excess of
the tiny retention quota Into

local currency, immediately on

conversion rates. Otherwise,
the market would set the
rates. The banks may not be

that the index itself would net
be con with the
current rates of inflation in
these countries. An element of
arbitrariness is bound to ap-
pmmmhlunuum.“
the essentials of an open econ-
omy are, of course, being com-

promised.

Sl : . i _ tionally accepted currency an empty word to the ex- rate management angle, the receipt. What option does he On the whole, the current
Eguperatmn. The tl.lljlprlﬂ"d!f- lu.jnp_; in preparation freely and vice versa. porter. on this score. In con- Taka can be seen as on a man- have but to sell the foreign the lone playery on the field phase of currency convertihil-
cause a person having intimate knowledge of Convertibility on current ac- trast, Sri Lanka, which is yet to aged float now. The central currency earned by him at the then. ity seems to have brought an
Japan, M Morshed Khan, was made the Prime | count only would limit the declare its currency convert- bank declares its buying and  rate set by the banks under the During the ongoing phase of  advantage to the banking sec-

Minister's special envoy some months ago. Signi-

ficantly two full days of the 4-day itinerary will be
devoted to discussions with the Japanese busi-

ness community. Our advice to the private sector
business lcaders is that thev take full advantage of

freedom to transactions in
goods and services alone. In
other words, transactions on
capital account such as in
vesiments in business, real es
tate, abroad, would be c¢x-

ible, has nonetheless carried
exchange control relaxations
further than us. Restrictions
have been lifted from foreign
exchange transactjons for im-
ports, exports and entrepot

selitng rates for the US dollar
openly. The banks, as dealers
in foreign exchange, take their
cue from these rates. The

central bank no longer extends
counter-cover for forward

guiding hands of the central
bank? He has not been
awarded the freedom to wait
for a better price.

Importers do not fare all
that better in the existing set-

currency convertibility. the
banks have more than doubled
the spread between the buying
and selling rates for each dol-
lar. Usually the spread now
hovers around 100 basis points

tor. The extent of benefits ac-
cruing to the earners and
users of foreign exchange re-
mains in doubts. Let's hope

that the coming April's version -
of currency convertibility will

the dircet contact by establishing links of thejr | €luded from the ambit of cur trade. as well as limits on how ansactions in foreign ex- up Under the existing ex- or, one full percentage point — be more meaningful for the
Bﬁi}lmﬁql_dh““g lti.l[_}}.lul'l withi their Japanese rency convertibility  on cur much money individuals can - . Banks then would nat- change rate management af times running up to 120 real sector of the economy.
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eign affairs and social welfare, aside trom the million as of March 1991. A izer industries. The garment 52 per cent at Dhaka WASA--or

high officials in the commerce. industry and cn-
ergy sectors. The emphasis seems to be on
building stronger bridges for economic coopera-
tion. A new vista may open on gas, power and
» telecommunications sectors. Thus, from our side,
we are putting a lot of eggs in one basket.

On the Japanese side, there has been some im-

(WERTY alleviation and
PHUE!G-ECGHD[ﬂiC eman-

cipation of the masses
have been oft-repeated catch-
phrases of politicians address-
ing public gatherings. Inten-
tions were not intermittently
lacking though: only that
matching efforts were in short

Limited progress was also
made in the gross domestic
product(GDP) growth rate, per
capita income, revenue collec-
tion and foreign trade. The to-
tal GDP of Bangladesh at cur-
rent prices was estimated at
Tk.907 billion in 1991-92

by S Y Bakht

of the lar foreign
:%1# earner Iui' the munﬁ
at the moment is the remit-
tances sent by Bangladeshis
working abroad. Remittances

grew from Tk 24.6 crore in
1975-76 to Tk.3687 crore in

live births declined over the
years to 88 in 1992 from 113

even in 1987 while the mater- .,

nal mortality rate per 1000
live births fell slightly from six
to 5.5 during the same period.
Life expectancy at birth also

secior exported Tk 4802 crore

60363 5o Trom oy T~

One crore in 1979-80. Frozen
fish exports also increased
from only Tk. two crore in
1972-73 to Tk. 794 crore in
1992-93.

the Tk.2000 crore annual loss
of the public sector enter-
prises or to even put a halt to
the pervasive default culture,
which has forced the nation's
banks to write off 25 per cent
of their loan portfolio as bad-
debt. In fact. a section of the

, i : supply. But in recent years, compared to Tk.50 billion in 1992-93, with a total of Iinclined from 52 years in 1972 All in all, as the above fig- bureaucrats and politicians,
Ell‘ﬂvtmiﬂnt of our image, Thﬂll‘ coming EIDLIFICI to both global and internal chan- 1972-73. However, in real 2,37.779 people werking to 56.7 ymw e ures indicate, not much both in power and in the op-
vest in the Jamuna bridge construction is no ges in the country have forced terms(i.e. at constant prices) abroad. Again he doubling  progress has been made in the position, are still playing tug-

doubt reflective of the new positive outlook. But
what is no less important is that the Japanese
business community and the economic experts,

the socio-economic issues onto
the forefront of the national
agenda with a renewed
urgency.

the GDP just about doubled
during this period. At 1984-85
constant prices it increased
from Tk.264 billion to Tk.536

The government's total rev-
enue receipts lumped from
Tk.2290 million in 1972-73 to
Tk.9615]1 million in 1991-92.

of the agricultural output, the
per capita dalily calorie and

protein intake increased only
slightly from 1915 kcal and 52

basic socio-economic realm
over the years due to the ab-
sence of adequate national pri-
oritization. In fact, proper pri-

of-war with the economic ad-
Justment measures already
outlined by the donors. The

opposition political parties are

in both government and private institutions, are It would thus be worthwhile billion. The growth rates The revenue expenditure also g£rams in 1973-74 to 1925  orities were never set even severely critical of the reform
somewhat impressed by the macro-economic re- | to look into the progress made achieved during the kept up a similar pace'and in- Kkcal and 56 grams in 1981-82  upto the late 80s. Although pe- measures, but they are failing
forms, financial discipline and low inflation in | over the past two decades or [ irst(1973-78), Secon lm -ereased from Tk.2185 millon 0 2215 kcal and 64 grams in  riodic priorities were set by to come up with a better alter-
Bangladesh. However. they continue to harbout | o and try to get an under- 83) and Third{1985-90) o 49 Tk.79982 million during lﬂﬁgaiﬂ aréa in ‘which no Successive governments, they nate plan to stop the drainage

reservations about our inadequate infrastructure
including, specially. telecommunications facilities
and lack of steady and dependable power supply.

A dim view is rather seriously taken of the labour

indiscipline. Even though they are aware that in
the special economic zones, like the EPZs. the si-
tuation is better yet there is an unconccaled con

standing of the possible direc-
tion the efforts towards socio-
economic uplift is likely to
take in the near future.

If we let the Bangladesh
Bureau of Statistics(BBS} fig-
ures--published dutifully every
veuur--do the talking Lthen it be-
cornes dear that the period

Year Plan periods consistently
fell short of the target--2.74
per cent, 3.63 per cent and
4.04 per cent as against a 5.5
per cent, 5.4 per cent and 5.4
per cent targeted growth rate
in the respective five-year
plans.

the same period. Foreign aid
during the 20 years stood at

around 25 billlen U.S. dollars,
of which about 12 billion was
in the form of loans and thus
remain as outstanding debts.

~ On the down side, the
starkest failure over the period

progress was made during the
past 20 years is land reforms,
considered absolutely essential
by economists for getting the

maximum use of the available’

land. Initially a 25 bigha ceiling
was set on land holding but it

was later relaxed to 100 bighas
per family and even that is

were never given a chance to
crystalise over the long-term
and were shifted according to
the whims and vagaries of poli-
tics. Each successive govern-
ments seemed to be possessed
by their own political survival,
forcing vital socio-economic
issues on to the back-burner.

of national resources.

However, on the ti
side, both the puhcy-m
and the national-level politi-
cians are beginning to become
more concerned about eco-
nomic issues. forced

by the electorate's serious
concern about their own eco-

cern over labour unrest. The challenge before ithe bbb M. OF Seeesses a0F e s Ry | hardly enforced today. As a re- TE DOty Wskens 1 5 numiE:mm-m ¢ also
PM and l}iﬂ high-pﬂ‘WEI'Ed delegatiml is to clear ?‘“W“ﬁn SIHCESSes i i RS ! sult the size of small farms has zr:iiurﬂgt;hd;ﬁg returned to ti:lmt be-
the air with - Japan in these respects. Thus ,l.e | Makig pioeress in the socio: - declined from 1.3 acres in  oq,cq g0 a8 to assure continu- cause of the global changes,

ﬁrf:at potential lor breaking new grounds with
ap is pilted iainst formicdable dacles 1
mt?s?ﬂ'x' I‘Po:iﬂt_:dfu"“ ible obstacles that
This trip will succeed in its mission if it can
usher in an era ol scrious communication with

est political and economic authorities in

Japan. We shouldn't get our hopes too high for
any dramatic development emanating from this
trip because the Japanese mind does not function
on ad hoc basis. It should be quite possible
though to smoothen the way towards a greater
injection of Japanese capital into our economy.
We wish the Primme Minister's trip all success.
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veonoitie realm were tew and
tar bhetweenn It was achieved
only in a limited number of ar-
eas and included agriculture,
family planning. foreign trade
and on Lhe socio-political side
a rather belated return to par-
liamentary democracy. .

On the other hand, the list
of failures over the period is
rather long and somewhat
alarming. Not much progress
has been made in key areas
like literacy, health, poverty
alleviation, land reform and in
the country's much-touted in-
dustrialisation efforts,

The absence of any national
COMNsSensus on core sopcio-eco-
nomic development issues and
the consequent shifting priori-
ties appear to have held the

country back in making much
of a headway over the years.

On the positive side, the
most spectacular success dur-

On the other hand, the per
capita GDP grewth rate in real
terms during the 20-year pe-
riod was around 1.6 per cent
compared to 3.79 per cent for
the GDP In the same d. At
constant. 1984-85 prices the
per capita GDP was Tk.3561 in
1972-73 and Tk.4813 in
1991-92 while at current
prices the figures stood at
Tk.671 and Tk.8137 respec-
tively. The taka per U.S. dollar
exchange rate during the pe-
riod increased from Tk.7.94 to
Tk.38.95 while the wholesale
price indices of agricultural

was perhaps in the education
sector, with painstakingly slow
growth in the country's liter-
acy rate. According to the
1991 Census, the number of
people of seven years and
above who were considered
literate stood at 32.4 pér cent
of the populati~ up slightly
from the lit...cy rate of 22.2
per cent in 1973-74. What
brings this slow growth into
sharp focus is that the literacy
rate was 21.1 per cent in
1951, when the population
was 41.9 million, and it took a
dip to 17.6 per cent in 1961

1977 to 0.9 acres in 1983-84
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unchanged during the same
period. Consequently, land-
lessness has also increased
manifold over the years.
Industrialisation is another
area where there has been lit-
tle progress over the years,
despite the government's re-
peated efforts. The contribu-
tion of industry to the nation's
GDP, at current prices, stood
at 15 per cent in 1991-92,
down from 17 per cent in
1981-82 and 12 per cent in

= s é? m“mmﬁ

tribution
increased from 38 per cent to
50 per cent between 1972-92
while that of agriculture de-
clined from 50 per cent to
around 34 per cent of the GDP
over the same period. At 1984-
85 constant prices industries’
contribution to GDP was 14,15

ity of priorities.

Even with short-term prior-
ities--Green  Revolution,
achieving food autarky and
canal-digging to facilitate irri-
gation--the agricultural sector
produced remarkable results.
But even in this sector there is
not enough emphasis to pro-
duce more high-value agro-
products, maybe for exports,
beyond the basic goal of
achieving food autarky.

Only lately, sfarting in the
late 80s, priorities were set to
achieve Universal Primary
Education and Health for All by
the year 2000 and to bring
about economic reforms. Again
these goals were set without
any consensus about how to go
about achieving them. Without
total : political commitment, of
all major political parties, and
social mobilisation, implemen-
tation of both the literacy and

which saw the formation of
several powerful trading bocks
emerge in recent years. Nearly
every country around the
world is now placing more
émphasis on improving their
economic cordition through
increased trade. And Least de-
veloped Countries like
Bangladesh are being haunted
by the fear of being left behind.

Time is running out, but it
is not too late yet for
Bangladesh to make a break-
through. The country is enjoy-
ing a stable macro-ecofomic
environment, with a low infla-
tion rate, comfortable
exchange reserves and ade-
quate development resources
availabie.

What is needed at the mo-
ment is national consensus on
the immediate and long-term
objectives and on ways to l?
plement those objectives

Dekhen-ni ghum pariye take ing the period was in the agri- products jumped from with "the population of the and 16 per cent respectivel health campaigns would still achieve socio-economic
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tion failures of an or

impotence? Dr Christine
Vasselinova-Jenkins was specific while telling a
London conference of scientists about her re-
searches and findings: Severe snoring and short-
age of dreaming sleep are responsible for erec-

ganic nature.

unchanged during the period.
Similarly, wheat output also
increased to 1.2 million tons
from a mere one lakh tons
during the same period. = |
A concerted drive also
helped to lower the population
growth rate to 2.17
from a birth rate of mrc%
per 1000 in 1972-73, when
the population was 74.3 mil-
lion, to around 30 per 1000 in
1991-92. The total population

in 1972-73 to Tk.7263 crore
in 1991-92,. these were
dwarfed by a larger increase in
import payments from Tk.632
crore to Tk.11892 crore dur-
ing the same period. Thus,
there was a continued current
account deficit for the first 18
years after . The
balance of payment deficit, on
goods, services and income,
also sky-rocketted from

Tk.472 crore to Tk.6030.5

‘elent and In

by enriching ‘them with basic
education

Although the total number
of medical practitioners and
hospital beds increased from
3,643 to 21,000 doctors and
12,311 to 34,353 hospital
beds respectively during the
1972-92 period, the health
service delivery system con-
tinues to remain grossly ineffi~
adequate to the
needs of the populace. The in-

ployment. of 20.7 million in
1972-73 as against 53.6 per
cent of 33.58 million jobs in
the country in 1991-92,
However, there were some
limited success in the indus-
trial sector during the period.
The most spectacular success
was the export-oriented gar-
ment sector, primarily due to
the initiatives of the private
secior, and to a much lesser
extent the setting up of a

policy-makers never felt the
urgency to reduce the huge
system-loss--nearly 40 per

community participation in a
resource poor country like
Bangladesh is the easiest way
w I'nlk!.!_ a breakthro .

| What should be thé Criteria
'Jor Literacy?
person d be 1

‘standing” and the rate was de-
termined

aid

ered literate if he is able
_ to read and write a
simple letter. This is exactly

at 17.6 per cent,

when the population was 50.4

Snoring or sleep apnoea has also been linked
with increased death rates from heart attacks and
strokes. Sleep apnoea can as well swell deaths

million.

Again in 1951, the defini-
tion for literacy was the "ability

the criteria used to determine
the country's literacy rate
during the 1991 census. The

fant mc rate per 1000
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e female, even when

- tired scurrying to collect the stocks of pills and
condoms or scaring dead in the thought of a

or ligation operation one must undergo

vﬂnectm:lay
— would like sleep apnoea to take care of the

on the horizon of our English
language journalism and one
may not find much scope to
dismiss it. However, | feel that
being an influential natiogal

its industrial development like
that in pre-liberation period, it
would have emerged as big a
city as from Mongla port to
Jessare.

| am at a loss to understand

o ghare heaven

minority countries also ex-
tended greetings to the coun-

As utterly 'rlgrtttd'blt unto
eternity, . acre-at-
prayer in stine unveild &
pefarious design of a probable
glabal conspiracy brewing out

stood at 111.4 milllon as of
March 199]1. However, edu-
cationists assert that the func-
tional literacy rate in the coun-
try would hardly exceed 20

acy rate at that time was
placed at 21.1 per cent. when
the total population of erst-
while East Pakistan was 41.9
mdhon

| paper you have written little per cent. Clearly, our policy-makers
whether it is a policy matter to terparts of Musli ri - . Y. icy
for this third major city m majority ndispulable s TRar Interestingly, in 1974,
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but for the
girls to set a condition before the prospective

parents and the

gtlzv:m — that he must pass the snoring test. Once

insistence is there, the society and time will

devise the mechanism of how to do it. If the

side, Khulna is not a beautiful
city, rather it looks like a dusty
municipal town. Nevertheless,
its importance in the growth
of industrial, agricultural out-

matter Khulna Division, and so
you are less interested in in-
vestigative reports and features
from your man, If any in
Khulna, to whom you might

holy Eid-ul-Fitr. —

universality of religious’
sanctity has thus been under-
scored once again above doc-
trinal differences.

#-n: mnﬁanum based on
igious afMliatton, which is

unethical by the sacred books.
tic, bar..
s

unneav

stood at 76.2 million, the liter-
acy criteria used was the ability
to read and write a simple let-

ter in Bangla, Urdu. English or
Arabic. And the literacy rate

be the determining factor in
finding out the country's liter-

acy rate

One suggestion is that the
Three R's — reading. writing

. have entrusted the job. - Inter-and intra-religious ri- enly credits worth sufficient I and arith RS
doty o womers Tght Sctiiss t make thee | nortunatel. st comp. e e e T et oo Sy e humanic e | e W o ey s o e s
: i a publiciza- h
gﬂn;tlj]tuency wa.r)lr of the danger lurking behind lishing Satkhira Textile Mills, the role by the authorities ra- tion of the faiths, turn into vio- M Rahman ‘dﬂu:l:‘tll:ltl; u:lrgrﬂdr:z;u:n::: rate of :h: f:ﬂEtry ]m
| ocent eligible male face. | none of the government's tionally and nationally for the lent clashes from time to time Zila School Road. Mymensingh e ” J
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