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BCCI officials’

trial reopens
in Abu Dhabi

ABU DHABI, Mar 19: The
trial of 13 former executives
of the disgraced Bank of
Credit and Commerce Intern
ational [BCCl) reopened here

At the previous session on
February 19 Judge Shehab
Abdel Rahman turned down a
request for the release ol the
11 defendanis held in Abu
Dhabi since September 1991
Two of the accused are being
tried in absentia.

The defendants .are ac-
cused of management malprac-
tices, embezziement of funds
and frawd. which led to the
liguidation of the bank in July
1991.

At the beginning of March
the Abu Dhabi royal family.

shareholders in BCCI,
made a fresh compensation
offer of 1.8 billion dollars to
the bank's creditors, 100
million dollars higher than the
previous offer

The Bank was liquidated
by the Bank of England amid

allegations oi large-scale fraud.

Shyamoli Housing
plot holders'

welfare assoc
formed

A fifteen-member welfare
association named ‘Shyamoli
Plot Grohita Kalyan
Samity' has been formed in the
city on Friday with Dr Rezaul
Karim MBBS as its Convenor,
says a press release. :
All plot heolders of Shyameoli
Housing Ltd. Mowuja no-240,

requested to enrol their names
as members of this Samity
being physicaily present at its
temporary office at plot no-C-
47, Shyamoli Housing Litd,

- (Shakher Tek)on every Friday at

4 pm. ‘

For detailed information.
plet holders have also been re-
quested to contact over. tele-

numbers 504826 and
310001 immediately.

Oxford to import
Im nckslmws

The idea is the brain-child
of Oxford graduate Erica
Steinhauer who has travelled
in rickshaws in India, Thai-
land, Shri Lanka and the

She intends to paint her
fleet of initially three rick-
shaws in Oxford blue and dress
her drivers in blazers, boaters
and baggy Indian trousers.

- Other adaptations will prob-
ably include a cover over the
mﬂtnkeq:nﬂ'the

: The drivers, who it is
hoped will be drawn from the
mare athletic students, will
have to pass a medical exami-
nation which proves them fit
enough “"to meet the sirain
reasonably involved in carrving
out the duties of an omnibus
driver.," according to British
legislation.

. Part of the profits will go
towards a charity for the
homeless.

Lanka to set up
fifth EPZ

- COLOMBO. Mar 19: Sri
‘Lanka will set up its fifth
Export Processing Zone (EPZ)
in the central city of Kandy.
116 km northeast of Colombo,
official sources said here to-

M reports Xinhua.
The Kandy qu:tnd to

be completed within: 120 days

will be developed inio a mod- .

ern investment zone where

the most sensitive electronic

.~ The Kandy EPZ covering an
area of 250 acres will initially
create 25,000 to 50,000 jobs
when fully completed. accord-
ing to the sources.

Sri Lanka has set up two
EPZs on the northern out-
skirts of Colombo near the in-
ternational airport, one in
southern provinee and another
in north-central province.

All the EPZs have proved a
great success because of the
goveramentis open economy

and liberalized trade policy
which

1977.
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PARIS, Mar !9 Backing
down vet again in the face of
violent protest, the govern
mernt reireated Friday on a
plan (o ;ower (he OHIMELT
wage for young people as
street battles continued Jor a
second day. reports AP

The climbdown came a dav
after the conservative govern
ment declared it would not
chafige the plan despite na
tiomwide protesis Lhat degen
erated inio rioting in a dozen
cities '

The vioclence simmered
Friday. In Lyon. bands of rock-*
throwing youths who official
called ‘rioters. not students’
attacked police near city hall
trashed the main train station,
looted shops and burned cars.
the

main H’i[i..l e,

Six people were injured in
Lyvon. inciuding five police offi-
cers and a noter. About |0 po-
e were hurt in the two davs

f violence., Twenty people
were arrested Friday
In Nantes., | 000 siudents

staged a sit in al a police sta-
tion to demand the release of
rioters jailed after some ol
Thursday s worst clashes. Two
hundred other yvouths blocked
the train tracks.

Peacefill protests occurred

in Nantes, Nancy. Vichy,
Mulhouse. Grenoble, Auch.
Touleuse. Montlucon and
Vienne

Hmon and student leaders
ook a walland- see attitude
toward the government's

changes and its appeal for ur-

- gemt talks The Socialist oppo-

sition drruﬂrh{iﬂl the full wﬂh
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Protests force French govt
to back down on job policy

drawal of the plan.

“This is about paying atien- |»

tiom to the worries that have
been expressed.” kabour
Minister Michel Giraud said
Friday in explaining the re-
treat. "We can't let this situa-
tion get worse when we have
750.000 young people oyt of
work "

The mimmum-wage decree
would have allowed emplevers
to pay entry-level employees
ondy 80 per cemt of the mini-
mum wage for a year if they
provide some sort of training,

The government calls the
measure ngcessary o bring
down the 215 per cent unem-
ployment rate for young peo-
ple. Critics said it amounts to
a tlouble standard and weould
erwd  reducing wages for ev-

eryone
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US may impose
restramnts on
trade with China

WASHINGTON, Mar 19: The
nited 5‘."‘“ could selec-

tively impose restraints on
trade with China if Wash-
ington and failed 10

resolve their human rights

?2"’““' Secretary of Slale
arren Christopher said Fri-
day. reports Reuter.

However, in an interview on
PBS Television's Macneil
fLehrer Newshour, Christo-
pher predicted the Chinese
would “stop and think
hefore their Mos:
Favoured Nation (MFN) trade

privileges.

Asked if there were a way
to limit just part of MFN te
avodd an all-or-nothing re-
sponse, he replied. “that's a
fairly difficult technical ques-
tion. but m it's not impossi-
ble."”
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The regional marketing conference of Biman s North America and Europe area was held
yesterday at Biman Bhaban. Biman s managery deputy general managers posted t¢ Europe
and North America area along with GSA representatives took part in the conference. Biman's *
Managing Director Abdul Muyeed Chowdhury opened the day-long meet as chief guest in the

merning.

Western businesses move to

enter Sarajevo

SARAJEVO. Mar 19: Early
signs of compeltition lor recon
struction contracis are follow-
ing close on the heels oi im-
proving prospectis for peace in
war-shattered 5Sarajevo. re-
ports Reuter.

Western countries are sepa-
rately aiding their business
communities in (he quest for
work and tenders.

Yesterday. seven French
business reporters arrived
aboard a French mulitary flight
on a trip that coincided with a
promise of aid [rom Britain
announced by Prime Minister
John Major. .who was making
his first visit to the Bosnian

capital

[Inofficiai French sources
said Paris was keen Lo ensure
French salesinen were not
caught napping by their
Hritish, American and other
Western rivals biding 1o heip
rebuild the Bosnian economy

A French military spokes-
man confinmed that the two-
day business reporting trip was
organise by ‘the French armed
forces information agency,
Sirpa. "The Americans are
doing the same.” he added.

The French party, wearing

flak jackets. toured the city
under armed escort.
But at the heoliday inn.

Sarajevo's only funcuoning ho-
tel. at legst one Western busi-
nessman was spotted this
week with a briefcase full of
blank contracts.

According to the mest re-
cent estimate f{rem the
National Bank of Bosnia-
Herzegovina. 80 per cent of
Bosnians are unemploy and
war damage totals at least 10
billon US dollars.

Major. speaking belore a
tour of the smashed and
burned out frontline in the
city. said Britain would provide
[ive million pounds (7.5 mil-
lion US deollars) worth oi re-
construction aid nmmediately

Japanese vehicle |
exports to
Europe limited

TOKYO, Mar 19: Japan and
the European Union agreed on
Saturday to let Japanese vehi-
cle exports to Europe rise by
0.4 per cent in 1994 1o
984,000, a ministry of inter-
national trade and industry of-
ficial said, reports Reuter.

The limit was based on a
joint estimate that overall EU
vehicle demangd would rise by
two per cent this year to
11.974 million vehicles.

But an EU official told re-
porters the limit could be
changed if actual demand dewi-
ated substantially from this fig-
ure.

| employment

' WB team in Cairo to assess |
in reforms

Bank team led by Middlt East
Division Director Ram Chopra
arrived here to assess the

Egyptlian government's prog-

ress in economic reform,
reports Reuter.
The bank i one of the

largest comtributors to a three
billion US dollar a year foreign
aid programme (o support pri-
vate-sector development and
help pay for education, health,
and population
control.

The World Bank. together
with a team from the
International Monetary Fund
[IMF]} arriving afier today. is
expecited to concentrate on

the govermment's privatisation

plans

Last year the government
drew up a list of 20 companies
scheduled for privatisation bui
so far it has sold only three to
the private sector.

The government recently
began to accelerate its prepa-
rations for privatisations. an-
nouncing it plans to float
shares in scores of public-sec-
tor .

After several attempts to
sell companies wholesale by
private arr ent, it has
shifted the emphasis towards
partial sales.

A major obstacle is the large
amount of money public sector
companies owe to the Egyptian
banking system.

Russia. IMF to
resume talks on

‘The 5th branch of the Eastern Bank Limited was inaugurated by the (hairman. Buard of
Directors, Nurul Hussain Khan at Khatunganj in Chittagong recently. Md Noor Ali, Mir
NmrHﬂaﬂamaﬂdeShowkatﬂh Chowdhury, dlreﬂnrsufthehank,areulsnmn

NEW YORK., Mar 16:
Everybody knows that rising
American interest rates have
unsettled US stock and bond
markets but the effects extend
far beyond this country's bor-
der. reporis AP.

Strategists who have been
touting investment opportuni-
ties abread now tell clients to
more cautiously. Advisers rec-
ommend a wait-and-see
stance, especially for investors
‘nceclined toward Latin

American and Far Eastern
emerging markets.
Plump returns last year on

'ﬁmrmalaaﬁctstnlhedcvﬂop«

ing world have made emerging
markeis look ripe for profit-
taking.

This year's rise in US rates
— and the assumption that
rates have further to go —
provide a compelling excuse 'to
cash in profits before the
Federal Reserve [ollows up its
rate hike of early February bv

: Demunstrahng

came Into being Inh

joined in the protest.

of the Santa

‘Linares — amneofthemmﬁngonlyuﬁerpanmmahw
their 'poor situation' — shout anti-government slogans out-
side the Exhibition Palace in Madrid on Friday, where the
33rd party congress of the ruling Spanish Socialist Party
(PSOE) began earlier. Some 3,000 workers and their families

Motors Company in

— AFP photo

Higher US interest rates leave
 stock, bond markets in imbo

tlghlcnjng mnn:tary policy fur-

"Whlle markets in
gﬂ'ﬂ‘ﬂl may have adjusted to
the first increase in short-
term rates by the Fed, we
don't think that we have seen
the end of the process.” says a
strategy directive from Smith
Bamey Shearson.

Many countries match US
rate movements with their
own. Just as it dose at home.
an upward creep in credit
costs dampens borrowing by
businesses and consumers,
which tends to curtail eco-
nomic activity and conse-
quently crimp ecorporate

For iﬂﬂ:ign economies with
currencies pegged to the dol-
lar, the impact of US rate in-
creases s inevitable and their
financial markets are particu-
larly vulnerable to setbacks.

Argentina, as well as Hong
Kong and Thailand, exemplify
economies with fates closely
tied to the United States be-
cause their currencies are
linked to the dollar.

Another thing depressing
emerging markets is the de-
sire by US-based investors to
bring their money home dur-
ing times of uneertainty. Some
investors facing big losses,
meanwhile, will be extra keen
to cull foreign holdings to raise

%k the outflow of money
might seem insignificant to
long established markets, it
could have a substantial nega-
tive impact on comparatively
r_iny NEWCOIners.

‘M's too soon Lo jump into
emerging markets in general
with both feet. The sentiment
is still negative.” said Scott E
Kalb, managing director in
charge of Smith Barney's

mr:r?l markets research.
y in the market

Friday was punctuated by a late
buying surge that swept stocks

| higher during one of the busi-

est sessions ever on Wall
Street.

Riyadh deziies accusation
g OPEC

ofexcer

DUBAI. Mar 19: Saudi Ara-
bia drmnﬂjynstﬂday an ac-
cusation by Iran's Tehran
Times newspaper that it
pumping meore oil than
OPEC quota, reporis Reuter,

"What the Tehran Times
printed vesterday about Saudi
Arabia's oil production and
policies was merely a journalis-.
lic fabrication with no connec-
tion td reality,” the official
Saudi Press Agency [(SPA)
qpuioted an oil ministry spokes-
marn as saying.

A Tehran Times editorial
accusing Saudi Arabia of over-
producing appeared on
Thursday, eight days before a
crucial mpeeting of oil minis-
ters of the Organisation of
Petroleum
{OPEC).

Saudi Arabia is OPEC's
biggest producer. Iran is sec-
ond.

“The world oil industry and
international oil
including OPEC, do not con-
sider the Tehran Times as a
reliable source for oil news or

aml]yais, the Saudi spokesman

"A.l] specialist oil puhli:ca—
tions, organisations and re-
search cenires bear witness
that the kmgdr sticking to
its quota.” I . aaded. "Iran, in
the opinion of most sources,
does not stick to its quota un-
less it is unable to produce

Saudi Arabia is allowed to
supply 8.0 million barreils per

1S
its

Countries

day (BPD) of oil to the market
under an oulput accord agreed

by OPEC members last
September.
O#l prices have fallen

steeply in the past year, but oil
industry analysts say Saudi
Arabia seems determined to
resist an output cut when
OPEC meets in Geneva on
March 25 to decide produc-
tion levels for the second quar-
ter of this year.

The kingdom is reluctant to
risk sacrificing market share
to other oil producers by cut-
ting its own output. analysts

Low prices have pushed
Iranian government revenues
down 30 per cent over the last
year,

China shaken by
10,000 labour
disputes last yr

BEIJING, Mar 19:
than 10,000 labour diqmtel
buffeted Commumist China last
year, forcing the government
to Paunch a nationwide inspee-
tion of factory working condi-
tions. an official report said

The campaign is a sign of

. grave gn’ummtnt concern .

that _ labour unrest
could threaten social stability
and the Communist Party's
grip on political power,

The following

. are the Sonali Bank's dealing rates to public
for some selected foreign currencies effective as on March

19.
(Figures in "Taka)
Currency Buying
TT & OD BC TT aD a
Clean Sight Transfer
Ex. Bills.
US Dollar 40,1805 402105 39.9805 398960 39.7710
Pound Sterling + 59.9091 599539 59.1241 58.9992 58.8144
DM 23 8028 238205 23.4417 233922 233189
F Fran 6.9870 6.9922 6.8795 6.8649 6. 8434
C Daollar 29 4884 295104 29.0381 28.9777 218 R8E6AR
S Franc 28.0232 28.0441 27.5871 27.5288 27.4425
Jap Yen 0.3826 0.3829 0.3720 03720 0.3709
Indian Rupee (AMU) 1.2844 1.2883 1.2741 1.2563 —
'Pak Rupee [AML)) 1.3178 1.3218 1.3072 1.2910 -
[ranian Riyal (AMU) 0.0231 0.0231 0.0229 0.0226 —
A) T. T{DOC} US Dollar Spot Buying Tk 39 9382
Bl Usance Rates:
JODays DA 60 Days DA 90 Days DA
39.6312 39 3480 39.0648 38.7816 38.2152

C) US Dollar sight

export bill 3 months jorward purchase: Tk, 39 8960

D) Uﬁlﬂﬂﬂmuyhmdnk: Tk. 40.6105
Indicative Rates

Ll & i it s e s R B e . R .

TT & 0O.D. O. D. Transfer

S Riyal 10.71581 10.6050
UAE Dirham 10.9424 10.8294
Kuwaidti Dinar 134 9788 133 5583
Singapore Dollar 25.3207 25 0557
D Guilders 21.0744 20.867 4
5 Kromer 5.0920 5 0369
Malaysian Hinggit 14.7543 1 4. 5986

-

Note : AMU—Asian Monetary Unidon

; Call
J/1 Sils C Peas Smg Royal 12/3 25/3
J/3 lokasti Cement Tuti  Litmond n 3
J/4 Sukarawan Naree D Peas Sing Litmond /3 20/3
J/5 Salem Nine s5P - MSA - R/AA 23/3.
J/6 Banglar Baagi GL Mong BSC 12/3 2/3
J/7 . Banglar Shoha Gl Pena BC 18/3 30/3
J/8 Tian Zi Shan Cement Sing MSA 18/3 25/3
J/10  Dolors idle -  Seacom R/A  30/3
J/11 1 Yamburenko Cont = Sing CT 18/3 321/3
J/12  Victoria C Peas Sing MSA 13/3 24/3
J/13 Banglar Moni Cant Sing BSC 17/3 21/3
MPB/1 Meng lee # Cont Sing AML 17/3 20/3
MPB/2 Imke Wehr Cont Sing APLB) 15/3 19/3
CCJ° Arcdia-1 C Clink | Visa CA 133 25/3
GaJ Rattana Marer Wheat(P) ping Seacom 14/3 24/3
RM/4 Tanary Star Cement Tuti USTC 202 21/3
(B )] Loyal Bird Repair Mong Seacom 15/11 233
DIJ/1 Banglar Asha repair - BSC R/A  23/3
RM/9 Banglar Urmi Repair - Col B8C w3 33 -
(85 4 M_E Victory idie _ Visa USTC T 203
Vessels due at outer anchorage
Name of Vessels Date of Last Port Loeal Cargo Loading
Kritika Naree 19/3 Vanc Royal Canola in Bulk -
Marichristina 19/3 Sing JF Scraping -
Banana Carrier 19/3 .- LMAL Scraping -
. Amanecida (E/L10/3 22/3 Mong OWSL - Latt By
Fong Shin {Cont) 9/3 20/3 Sing BDShip Cont Sing.
Green Island '20/3 = Kama Gl (Lash) .
Karabieverett 20/3 Sing EBPL. Gl -
Jiang Cheng 21/3 SHai BDShip Gl CPorts
Kota Buana 12/3 22/3 - RSL Cont Sing
Andrian . :
Goncharov 7/3 23/3 Sing Cr Cont Sing
Lanka Mahapola 16/3 24/3 Viz Baridhi Cont Col
. Al Reza (E/L)17/3 25/3 Mong BSL - Latakia
Safina-e-ismail-2 27/3 - Prog Gl Karachi]
Ji Lin 24/3 Sing Prog Gl -
Fong Yum 16/3 25/3 Sing BDShip Cont Sing
Vishva Bandhan 25/3 Mad SSL Gl -
Astro Jyojin
fRoro)26/2 27/3 Yang JF Vehicles -
Chandidas - 26/3 - SSL GI/YGL UK Comt
Eponyma 16/3 26/3 Sing CTs Cont Sing
" Puviina 30/3 - PSAL Cement -
Tanker Due
Sinbad 19/3  Sing MSPL HSD/JP-1 /SKO
Gemini 20/3 Sing MSPL HSD -
LUee.n Meg 21/3 - Seacom CFO -
Nya Chavchavadze 21/3 Cr LO#d
Sokolniki 22/3 - H&H HSFO -
Vessels at Kutubdia
Name of Vessels Cargo last Port = Local Date of
Call ﬁ Arrival
Vessels at outer anchorage
= Ready on
Hua R Phos Hang RRSA 19/3
Infindty Cont Sing RSL - 19/3
Cattleva Gl Mong Prog 19/3
Banglar Jyoti - : HSC R/A(15/3)
. Sea E : ? JF 2752
vessels for 200194
.
J/4 S Naree MPB- | Fong Shin (Cont) .J/3 lnkasti to CUFJ
J/6 B Baani J/6 Karabieverett GSJ R Naree to J/2/4
MPB-1 Meng Lee (Cont)
J
were s i b
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