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400 km area wﬂl]
come under rural

electrification
in Patuakhali

PATUAKHALI, Mar 9 The
Patuakhali Rural Electrification
Samity will bring an area cov-
ering about 400-kilometer un-
der its eleétrification pro-
gramme in the current fiscal
year, official sources here said,
reports UNB.

Meanwhile, electrification
works of 305 kilometer, which

began in July last year, is un-

: '

Established in 1989, ini-
tially the samity brought an
area covering 2366 kilometers
of Patuakhali and Barguna dis-
tricts under the programme.

It includes seven unions of
Sadar thana and four unions of
Bauphal thana in Patuakhali
district and six unions of
Amtali thana in Barguna dis-
trict.

‘Under the programme. the
samity has so far given 20,000
connections.

US may allow
China to launch
US satellite

WASHINGTON,
retary of State Warren Chris-
topher says the United States
might allow launch of another
US satellite by China but
indicates such approval would
not reflect a change in US
policy, reports USIS.

Christopher made the re-
marks at a March 7 press con-
ference in Canberra. Australia.
The secretary is scheduled to
travel March 11 to Beijing.
where he has said he will
press the government on hu-
man rights.

The United States prohib-
ited export to China of certain
US commercial satellites for
launching there after China al-
legedly violated Missile
Tecthnology Control Regime
obligations by sharing missile
technology with Pakistan.

In January the United
States allowed China to launch
two US satellites that con-
tained no critical advanced

. Christopher said
* an ‘licence might be ap-
‘iproved for a third '‘satelte ‘be-
cause the US manufacturer
removed advancved encryption
technology from it.

1 would hope, but without
predicting, that there can be a
positive outicome.,” he said.

'l think it simply sends a
signal of even handed treat-
ment that was not a particular
favour we were doing to
China," Christopher said. "It
was something that was con-
sistent with our law and served
our commercial purposes."

Myanmar plans
31st annual

jewel auction

YANGON, Mar 9: The gov-
ernment plans to auction
pearls, jade, gems and jew-
ellery worth nearly 25 million
dollars to foreign buyers at its
annul gem emporium begin-
ning Saturday, a mining offjcial
said Tuesday, reports AP.

But the government faces
competition from a notorious
drug trafficker who had di-
versified into the gems busi-

Nearly 500 gems merchants
from 16 countries, including
more than 300 from Hong
Kong and 50 from Thailand,

are expected to attend the
: 31st annual auction, Deputy
Minister for Mines Hline Win
- told journalists.

: T‘he annual emporium is the
sole legal means for merchants
to sell stones for export. But
smuggling is widespread,
across the eastern

border into Thailand.

Reputed drug lord Khun Sa,
who is said to control a sub-
stantial portion of the heroin
trade in the Golden Triangle
region . where Myanmar,
Thailand and Laos meet, has
recently expanded his activi-

ties in the gem business,
Khun Sa, a leader of the

Shan ethnic minority who

commands a private army,
moved into gems after taking

control of some important ruby

mines around Mong Hsu, about

590 kilometers (370 miles) .

‘northeast of Yangon.

His gem. stone business
specializes in cheap, low-qual-
ity stones that can be sold as
mass market items abroad, a

gems expert in Bangkok told
the Associated Press. Khun.Sa

had reportedly established a

workshop at his jungle head-
quarters of Homong, near the

Thai border, which employs
100 workers to cut stones and

make jewellery.

The Hong Kong-based ma-

Bazine Far Eastern Economic

Review recently estimated that

Khun Sa's operation was

selling 80,000 dollars worth of

gems and jewellery per day
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Economic crisis h1ts Gu]f states

ABU DHABI Mar 9. Gulf
Arab States are still sitting on
the world's largest deposits of
oll, but they are finding their
riches dwindling fast as oil
prices . keep plummeting
reports [PS

Bloated bhudgets and shrin
king income has precipitated
the worst economic crisis in
the Persian Gulf region in 20
years.

After living it up in the
decades following oil's trans-
formation into black gold in
the 1970s. the region's six
countries — Bahrain. Saudi
Arabla. Oman, Qatar. Kuwait
and United Arab Emirates
(UAE] — are troubled by seri-
ous problems of unemploy
ment, high inflation and slow
economic growth

Even Saudi Arabia. the
richest in the ragion seems
hard up. in January. it was
forced to reach an agreement
to restructure US 9.2 billion
dollars in payments due to
major US defence contractors.

The agreement was signed
late January for rescheduling
the payback of US 9 billion
dollars in loans for the
country's purchase of 72 F-15
fighter aircraft. The dea) will
also clear the way for the
Saudis to buy new commercial
aircraft.

Observes respected Kuwalti
economist Jassimal Saadoun:

"Gulf Arab States started the

1990s having drained all what

they have achieved during the
1980s

Experts here blame the
economic mess on the Gulfl
state’'s short-sighted spending
policies, which considerably
reduced the savings from the
boom years when the region's
governments built up wvast
investment empires abroad.

The regional grouping Gulf
Cooperation Council (GCCJ at
the time was power (full
enough to influence world oil
prices

But the GCC seems to have
little clout left these days and
experis fear
nomies are likely to remain
weak through the 1990s as oil
prices are unlikely to rise
dramatically.

Gulf states still rely heavily
on oil export earnings. The
decline in crude prices over
the past few vears has resulted
in persistent budget deficits
despite attempts to tighten
spending.

Low oil prices have forced
Saudi Arabia, the world's top
crude producer and exporter,
to slash its 1994 spending by
20-per cent, and Oman by 10
per cent. Kuwait said it
planned similar measures.

Yet budget deficits will
remain because of swelling
defence costs and ambitious
schemes (o raise oil outpul
capacity to around 25 million
barrels per day by the vear

the Gulf eco- .,

l million

2000 from
currently.
A sharp rise in defence

spending following the 1990
Iraqi invasion of Kuwait and
large payments for the allied
offensive to Iliberate the
Emirate hgve severely hit GCC
budgets and turned some
meimbers into debtors.

Such payments are estim-
ated at US 65 billion dollars,
more than 80 per cent of the
GCC's income. As a result,
their combined budget suffer-
ed its worst shortfall in 1991,
when the deficit swelled to US
54.5 billion dollars.

Economists say the Gulf
States are trapped In a vicious
cycle of shrinking savings and
expanding expenditure.

“The continuation of the
deficit will inevitably lead to all
traditional economic ailments
— coupled with their social
and political consequences,” Al
Saadoun warned In a recent
article in the UAE daily Al
Khalee).

Other oil producers outside
of the GCC are also down on
their luck indeed the GCC's
non-Arab neighbour, Iran is
finding it difficult to balance
its budget and_its attempt to
integrate into the world
market has plunged the
ecenomy in serious crisis.

Iran's liberalisation drive
was launched by président Ali
Akbar Rafsanjani in 1990. But
market reforms and the sharp

depreciation of the rial
produced a runaway inflation
and impoverished most people
as state subsidies were also
withdrawn.

Western diplomats said
Iran, for the first time ever. is
unabie to repay debts, and has
accumulated US 13 billion

" dollars in 18 months.

The belt-tightening over
the past year to resolve the
financial crisis has only added
to Iran's problems. A steep fall
in imports has set-back
industry which depend heavily
on imported equipment.

Meanwhile, in Iraq. the
arch-rival of the GCC states
and Iran, the dinar has tum-
bled while prices have soared.

This has added to the pro-
blems of milllons of ordinary
Iragis already suffering from
trade sanctions imposed by the
United Nations which was
clamped on Iraq after its
troops invaded Kuwait in 1990
and triggered the Gulf War.

Regional bankers say
currency's collapse is fuelling
Iraq’'s hyperinflation, believed
to be among the highest in the
world.

Because of the UN sanec-
tions, Iraq is still banned from
exporting oil. But Iragi officials
have voiced optimism over the
expected repeal of the em-
bargo this year after they meet
most UN Gulf War resolutions.
including long term moni-
toring of its military industries.

Delhi asks Tokyo to invest more [

NEW DELHI, Mar 9: India,
worried over a sharp fall in
Investment f[rom dJdapan, on
Tuesday asked Japanese indus-
try to invest more, reports
Reuter.

"There are immense possi-
bilities of cooperation in sec-
tors like electronics, telecom-
munications, petrochemicals,
automobiles, cngineerlng
plastics and ship-building,”
government minister told a
high-level business delegation
from Tokyo.

"With a view to furthering
investments in India an in-
vestment centre has been set
up in the embassy of India,
Tokyo.” Krishma Sabhi, India's
junior minister for industry
said.

Investments from Japanese
companies in Indian joint
ventures in 1993 fell to 2.6
billion rupees (83.9 million US
dollars from 6.1 billion rupees
(199 million US dollars) in
1992, It had increased 10-fold

to 527 million rupees (17 mil-
lHon US dollar] in 1991 from
50 millign rupees (1.6 million
LS dollars) in the previous
year.

Japan has been cautiously
watching India's progress with
economic reforms and believes
that any political instability
could derail the effort and dis-
courage foreign investors.

- Since July 1991, Prime
Minister Narasimha Rao has
pushed through India's most
radical reforms moving to-
wards an open market system,

Companies from - India and
Japan have collaborated in ar-
eas like automobiles. textiles,
chemicals-and petrochemicals,
rubber, electricals, domestic
appliances, financial services,
steel alloys and agriculture.

The Japanese mission. led
by Eme Yamshita, a former
Vice-Minister in the Ministry
of International Trade and
Industry, arrived in New Delhi
on Monday to meet senior offi-

cials in the Indian government.
The Mission includes exec-
utives from Toshiba, Sumi-
tomo, Mitsubishi Corporation,
and the Sakura Bank.
It will assess .the progress
in India's investment climate

and advise the Japanese busi-
ness commumity on the poten-
tial for industrial growth.
Members of the mission
will also take part in a two-day
meeting of the Japan-India
Business Cooperation Commi-
ltee to be inaugurated by
Finance Minister Manmochan
Singh, "architect of India's
economic reforms prograrnme.

“amashita told the meeting
on Tuesday that Japanese
businessmen were supportive
of India's economic policies.

He said apart from ap-
provals from the federal gov-
ernment, cooperation of the
state governments were also
necessary in implementing in-
vestment programmes.
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Smgapore s trade mvestment

KUALA LUMPUR: Singa-
pore’s business investments in
China is surging, prompting
worried officials of the city-
state to bring down the 'China
fever' that they fear may cause
convulsions in South-east Asia
where local business is already
wary of domination by the
ethnic Chinese, says an IPS.

Egged on by their leaders in
the past years to spread out
and invest overseas. Singa-
pore's major companies have
made a strong thrust into
China in the past year, culmi-
nating in the 20 billion US dol-
lar project to cione Singapore
In a 70 sq km plot of land in
Suzhou.

The enthusiasm has net
waned despite China's current
financial and corruption prob-
lems, reportedly causing con-
cern in Singabore's Indian and
Malay ethnic communities.

Early this year, Prime
Minister Goh Chok Tong jour-
neyed west on a week-long
visit to India hoping to ' apark
a mild India fever." He

surging in China

presided over the signing of

investment and cooperation
agreements designed to show

* thal Singapore was interested

in exploring opportunities in
areas other than China.

Goh was said to be espe-
-cially worried about the pub-
licity over the Suzhou plan.
Some reports say he privately
warned Singaporean Chinese
that China is for business,
while their future is in the
Association of South-east Asian

Nations [ASEAN).

In the last few months,
Singaporean leaders from Goh
to former Prime Minister Lee
Kwan Yew have stressed that
Singapore was multi-racial so-
ciety and its links with China
was driven by bualness not
ethnic, interest,

The tart
Singapore's leaders take to re-
assure its minorities and
neighbours about its interest in
China is a measure of how
much race remains a sensitive
issue in the tiny city state's 28-
year existence. g

jority
Indonesia. And
than 75 per cent of its popula- .

with which |

Singapore; which left the
Malaysian Federation in 1965,
is bordered by two Malay-ma-
sfates, Malaysia and
while more

tion are ethnic Ehjncse it has

sizea l.l&nh: (15
gﬂ‘lﬂ a?llc? 'I: lan (six Bq:r c&:‘ﬂ

population.

Explanining the govern-
ment's policy toward China in
his independence day address
to the nation last August, Goh
said Singapore's relationship

with China was a b s link
“to promote the republic's in-

ship ties, based on ethnic sen-

-t is." =
En;aporc Chinese can take

advantage of their knowledge
of Mandarin to do business in
China but Goh stressed that

““we must never make Indian

on Malay Singaporeans feel
sidelined or aside."
inister Wong Kan

Sen has ﬂﬁhmd that Singa-
pore's interest

dﬂ\rm by gen-poﬂlq.l reali-

China is

;

‘terests. They cannot be kin- |.
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Because empress

wore the shoes

VIENNA, Mar 9: A pair of
silk shoes worn by an assassi-
nated Austrian empress fetc-
hed six times the expected
price at an auction in Vienna
on Tuesday, reports Reuter.

The shoes, worn by
Empress Elisabeth before she
was stabbed to death by =zn
Italian anarchist in Geneva in
1898, were bought Yy an
anonymous bidder for 180,000
schillings (186.000 dollars).

Her monogrammed hand-
kerchief, embroidered with
the imperial crown, fetched
13.000 schillings (1,200 dol-
lars).

A house cap belonging to
her husband Kaiser Franz

Josef, who ruled the Austro-

Hungarian empire for 68 years
until his death in 1916, failed

to match the interest in Sissi's
shoes but reached the princely
sum of 35,000 schillings
(3,100 dollars). '

The Habsburg dynasty col-
lapsed in 1918 at the end of
World War One.

A collection of notes writ-
by 18th century Empress
Maria Theresa and footbaths,
paintings and porcelain once

owned by the imperial family
kwem among other items auc-

tioned.

US airline to
train 250 -
Chinese pilots

BELJING, Mar 9: Northwest
Airlinés of the United States is
to train 250 Chinese pilots
over the next few years t~ help
¢ase the severe <---tiage of
qualified per= ... in the
sector, The China Daily said
yesterday, reports AFP,

Pilots fromm China Eastern

- Airlines and Shanghai Airfines

are to join those from three
other domestic Chinese carri-
ers — China Southwest, China

Northern and Xiamen Airlines

for initial or refr~ her
courses  al Northweast
Aerospace Training Corp in
Mirineapolis, the report said.
They will train on

McDonnell Duglas 82 and

Boeing 757 mid-range aircraft
on courses ranging from eight
days to two months, it said.

China’'s air industry, which
is growing at a rate of some 30
per cent, needs an estimated
600 new pilots a year.

The country's three training
schools are only able to handle
about one third of that num-
ber, causing a severe sh
that leaves many planes under-
utilised and forces pilots to fly
long hours at the risk of safety.

Shanghai Airlines President
Sun Zhongli was quoted as say-

- ing that almost all Chinese pi-

lots suffered from stress.

Of the eight "Major" acei-
dents last year, 80 per cent
were caused by operating er-
rors, the paper cited a civil
aviation administration of
China report as saying.

Some 76 people died in last
year's accidents, while the fig-
ure for the past two years is
about 400.

Bank holiday

The Bangladesh Bank and
all other scheduled banks will
remain closed on March 13,
14, and 15 on account of Eid-
Ul-Fitr, according to a bank
press release yesterday, re-
ports BSS,

the

-

{

Australian HC,

Huda discuss
assistance in
uplift

The Australian High Com-
missioner In Bangladesh K W
Aspinall called on Information
Minister Barrister Nazmul
Huda at his Secretariat office,
reports BSS.

They discussed Canberra's
continued assistance and co-
operation in the development
activities of the country.

They also discussed on the
progress in the field of indus-
iry. commerce, agriculture,
population control and expan-
sion of education pregramme.
The Information Minister toid
the High Commissioner that
the quality of domestically
produced ipdustrial goods
were Improving day by day as
a result of the competitive
climate created due to free
market economy.

Referring to the fuller de-
velopment of demecratic insti-
tutions as a result of institu-
tionalising democracy, the
Information Minister said un-
der the present government
all elections including by
elections, municipal, mayoral
and union parishad were heid
in a peaceful, proper, free and
neutral manner. The election
commission could also play a
very powerful role thereby
helping consolidation of the
hardearned democracy, he
added.
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I'ea auction season

ends on strong note

CHITTAGONG . Mar 9: The
last tea auction of the season
ended Tuesday on a strong
note with practically all teas

selling at higher levels. reports
UNB.

Pakistan buyers were op-
erating ‘actively and accounted
for the bulk of Fannings and
small brokens on sale. Internal
market was also quite active
especially for the popular
types. There was a fairly useful
support from buyers for
Poland and Russia.

CTC: Boid and large brokens
hadfa good market at slightly
lower rates. All medium and
smaller brokens, specially
cleaner types, were again
dearer with prices appreciat-
ing up to Taka three.

Fibrous poor leaf types gen-
erally were lower. A small
weight of popular types sold at
higher rates between Taka

Primary Fannings were two
a stronger feature and prices
moved up further, often by
Taka 2. Medium Fannings were
also dearer following quality.
Fibrous types were again ir-
regularly lower. A limited

quantity of popular types re-
ceived good support at gener-
ally dearer levels selling be-
tween Taka 55 and Taka 58.
Dust: 1.766 chests, three
and 50 chests

Food prices in
US increasing

NEW YORK, Mar 9: Food

that food
United States this year to be
between 3.3 per cent and 3.5
per cemt. up from 2.2 per cent
in 1993 and 1.2 per cent in
1992.

prices exceeded the

inflation rate, which was ex-
pected to run about 3.0 per
cent, the journal commented. -

Bonn defends relaxing limits

on 'dual use' material export

BONN, Mar
Helmut

9. Chancellor
Kohl's government

| yesterday defended plans to

relax limits on exports of
products that can be used for
both military and civilian ends,
arguing it had to conform to
common European standards,
reports Reuter,

The rules were introduced
after the United States criti-
cised German Industry in
1988 for helping Libya to build
and alleged chemical warfare
plant, dubbed "Auschwitz in
the sand” after the Nazi death
camp by one US newspaper
columnist.

Economics Minister Guen-
ter Rexrodt said other Euro-
pean Union (EU) countries
refused to accept Bonn's
stringent ceontrols on exports
of so-called "dual use’ materi-
als.

Rexrodt reaffirmed the gov-

ernment position that Bonn
would have to accept laxer
controls in a conmon export
policy, which is in the final
stages of discussion after two
years of negotiations in
Brusseis.

German companies have
complained the rules give un-
fair advantages to competitors
in other European countries
with more liberal controls and
hinder joint projects between
German and other EU firms.

Opposition Social Democ-
ratic politicians accused Kohl's

overnment on Friday of
wing to pressure from the
defence industry by proposing

the lower export barriers.
Parliament was debating a

proposal by Kohl's centre-right
coalition to lower export barri-

ers for dual-use materials
while giving export authorities
greater power to investigate

iciou . including
;;flctut:ptdwim;c

Rexrot's comments came.
on the heels of government
revelations this week that
German firms may have helped
Libya build a hu# underground
complex allegedly designed to
shelter a factory for chemical
and biological weapons.

Khol's top aide in charge of
intelligence affairs, Bernd
Schmidbauer, acknowledged
on Thursday that Bonn had in-
formaton that German firms

. jmey hr“! helped Libyg, build a

sprawling tunnel complex for
an arms factory.

Schmidbuer said Bonn had
warned German firms to watch
out for efforts to buy dual-use
technology for the tunnel pro-
ject in Tarhuna, some 65 km
(40 miles) southeast of Tripoli.

Shanghai approves $ 640 m
overseas-funded projects

SHANGHALI, Mar 9:
Shanghai, the financial and
commercial centre of China,
approved in the past month
some 308 overseas-funded
projects, involving a total in-
vestment of about 640 million
US dollars, according to offi-
cial sources, reports Xinhua.

Figures from the Municipal
Foreign' Economic Relations
and Trade Commission show
that 256 of these foreign-
funded projects are in indus-
try., with a total contractual in-
vestment of about 320 million
US dellars. |

Other popular sectors, such
as real estate and public utili-
ties services, which last year
absorbed most of the foreign
funds flowing into Shanghai, in
February attracted the smaller
proportion of the total over-
seas investment.

However, experts say that
overseas investors will still

take interest in the real estate
sector as Shanghai is stepping
up the construction of an in-
ternational financial and trade
power house. "Anyway, the
amount of foreign investment
in real estate this year will not
be less than 1993's,” they pre-
dicted.

Official statistics show that
though the number of foreign-
funded projects in February
was slightly higher than in the
same period last year, the total
of contractual foreign invest-
ment was 150 million US dol-
lars less than last year.

According to sources from
the Commission, Hong Kong is
currently ranking top among
investors, pouring some 410
million US dollars into 136
projects, accounting for 64 per
cent of the total overseas in-
vestment,

“Yunus Heclired
CIP

The government has re-
cently announced Mohammad
Yunus, a leading businessman
of the country as a Commer-
cially Important Person (CIP)
in recognition to his invaluable
contribution in trade sector,
says a press release,

He is the sole proprietor of
Redwan International.

A director of Dhnl:]
Chamber of Commerce an&”’
Industry (DCCI). Yunus is also
the vice-president of Feni
Samity, Dhaka.

Half of Nepal's carpet industry
- workers under sixteen

damp rug factory

KATHMANDU, Mar O
Mainya Shrestha, 12, weaves
carpets 16 hours a day, seven
days a week in a dark and
on the
squalid outskirts of the Nepali
capital, reports IPS.

She lives with her elder
brother at the factory which
produces hand-knotted woolen
carpets for export to Germany
and other European countries.
The brother pockets all of
what she earns, according to
Mainya who has been weaving

rugn since she was eight years

lec hundreds of other
Nepalese children who work
as carpet weavers from early
ages and get entangled in the
looms for the rest of their
lives, Mainya thinks she will

never see any other life.

“1 will continue weaving
carpets.” she says. "This is the
only thing | have learnt to do
up to now."”

But Mainya's weaving days
may be over. Alarmed by grow-
ing international concern over

th: employment of children
weaves and the trhreat of a
boycott, Nepalese rug-ex-
porters have decided to with-
draw children below 14 years
from the factories.

An independent and au-
tonomous body, the National
Society for Protection of
Environment and Children
(NASPEC), has been formed to
finalise the certification pro-
cedure for child friendly labels.

NASPEC has representation
from business, government,
local NGOs as well as the
United Nations ‘children's
fund, the Intermational Labour
Organisation and world con-
servation union.

A survey by the child work-

ers of Nepal (CWIN]) group
shows at least half the 300,000
workers in Nepal's carpet in-

dustry are children below age '

16.

" No one listened to us
when we published our carpet
industry survey last year Now
even business has accepted
that child labour exists.” say

Gauri Pradhan. a child rights
activist with CWIN, she be-

lieves the certification proce-
dures will be finalised this

The children are required
to work 10-16 hours shift in
cold, poorly ventilated work-
shops. They are mainly mi-
grants from Nepal's impover-
ished Himalayan villages.

Factory owners prefer chil-
dren because of their nimble
fingers and willingness " to
work an near-slave conditions.

But many children endure
the hardships because they
find the city life more exciting
than their existence in the vil-
lage.

Some also come to the fac-
torfes with families and do not
have a home in the village to .
o back to.

Pradhan says her group will
not stop its activism until the
certification and | actu-
ally begin. and even after that
she will be monitoring compll-
ance,




