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TCB 1mports
salt worth
Tk 44.22 cr in '93

Trading Corporation of
Bangladesh (TCB) had im-
ported 3,28 575.33 nretric
tons of salt worth Tk 44.22
crore in 1993, reports LUNB.

Commerce Minister M
Shamsul Islam said this In par-
Hament yesterday replying to a
guestion which stood in the
name of Mizanur Rahman
Manu (AL).

The minister said that in 11
months from January-Novem-
ber. 1993. onion valued at Tk
43.1 crore and dried chilli
worth Tk. 18.4 crore were
imported by the private sector.

Government did not import
onion or dried chilli during
the period, he added.

Réplying to a question from
Prof Rafiqul Islam (AL), the
minister said till December
31, 1993, stocks of imported
goods in TCB godowns were:
Cement 32.109.70 tons worth
more than Tk 12.07 crore,
powder milk 1,56,000 cartons
worth Tk 31.45 crore, alu-
minium 89.012 tons worth Tk
58.87 lakh, tyres and tubes
3.457 over Tk. 69.74 crore,
white cement 319.853 tons
worth about Tk 24 lakh,
medicine worth Tk 46 .82
lakh, and firearms and car-
tridge worth over Tk 1.28
crore.

Country's export for the
current fiscal year (1993-94)
is Tk 11,600 crore, Islam said
in reply to a question of A K M

Jahangir (AL}

The Commerce Minister
. told Abdul Awal Mia (AL) that
11 solo exhibitions of Bangla-
deshi products were held in
different countries between
April and December: last year,

Bangladesh also took part in
42 trade fairs. he added.

260759 employed
abroad: JS told

A total of 2,60,759 people
went abroad with employment
between January 1, 1993 and
January 31, 1994, reports
UNB. :

Of them, some 1.15.086

fﬂgﬂéﬂ' in Saudi Arabia And

71,064 in Malaysia, Labour and
Manpower Minister Abdul
Mannan Bhuiyan told parlia-
ment yesterday replying to
Mirza Azam of Awami League.

Giving a countrywise break-
up of Bangladeshis employed
during the period, the minis-
ter said Kuwait employed
28,198 people, UAE 17,187,
Qatar 2,603, Libya 1977,
-Bahrain 5,796, Oman 16,229,
Singapore 1,776 and other
countries 843.

The Labour Minister said
that an amount of 1,107.5 mil-
lion US dollars (equivalent to
Tk 4,355.02 crore)] were
remitted during the period by
'Bangladeshis working in ctif

ferent countries.

' The government had re-

‘alised Tk 9.19 crore as ad-
vance income tax from the
manpower exporters during
th‘: period, he added.

» been the home of jute.

i)

Che Daily Star

USINESS

DHAKA MONDAY. MARCH 7.

' Use of green jute will have great

.l j'*"‘l

impact on paper, pulp sector

The present government
has made it possible to make
the “histeric breakthrough” in
the commercial application of
green jute for production of
pulp and paper. Industries
Minister A M Zahiruddin Khan
told the Jativa Sangsad yester-
day, reports BSS,

“This will have a far reach-
ing tmpact on the overall pa-
per and pulp sector and on the
economy as a whole” hg in
formed the House while mak-
ing a presentation on the “use
of green jute for manufacturing
of pulp and paper.”

Detailing the present condi
tion of the jute sector that is
passing through different
problems. the minister said
the opportunity provided by
this breakthrough should be
fully exploited by the national
to gain maximum Ssocio-eco-
nomic benefits within the
shortest possible time frame.

Khan informed the House
that the government would ini-
tiate d.uring the current jute
season large scale commercial
production of 25,000 metric
tons of pulp suitable for pro-
duction of industrial grade for
which 1.,32,500 tonnes of
green jute will be required.

He gave figures of pulp pro-
duction and wvalué of pulp
products and said the use of
green jute would result in
greater economic benefits.

The industries minister re-
ferred to the rapidly declining
demand for jute over the years
and said this continues to have
a serious ’

pact on Bangladesh whicl{ I

80 per cent ol world's

TOKYO, Mar 6: For many
Japanese, the scenes bring to
mind the desperately poor
years after World War 1l: long
lines, tiny rations, shady black
marketeers- offering rice to a
favoured few, reports AP.

This time, no one is starv-
ing. But Japanese who insist on
buying up limited supplies of
home-grown rice are emptying
shelves across the country -
and causing a nationwide de-
bate about the merits of im-
ported rice,

Japan's record poor rice
harvest last year has forced of-
ficials to allow imports of for-
eign-grown rice for the first
time in decades. Some say the
foreign grain, especially Ame-
rican, is pretty good — may be
as good as the Japanese stufl.

"Just fine. Absolutely not
bad at all,” pronounced news-
caster Tetsuya Chikushi as he
dug his chopsticks into a bowl.
of California rice on his na-
tional nightly show.

But to others, imported rice

is smelly, not sticky enough, or
even a health danger.

was grown once in Bangladesh
but this has now reached a
marginal level of about 27 per
cent. he said

Khan said this has adversely
affected the economic health
of the couniry and aggravated
the rural poverty and added
that jute is the only natural fi-
bre which has not increased in
value while cotiton and wool
have not only stood their gro-
und against synthetics but are
fetching higher prices today.

The minister said t(hat

;;;;;

around 143.000 tonnes of in-
dustrial grade paper is im
ported annually. costing the
nation Tk 1049 crore and
added that the country will be
in a position within next five to
severn years (o meel this re
quirement entirely from local
paper mills saving a huge
amount in foreign exchange.
Stressing the use of green
jute, K gave-a background
of the t use of synthet-
ics and other related products
i the development about

Industries Minister A M Zahiruddin Khan presenung a green jute based pulp crest to

breakthrough in green jute will
have multi-faceted benefits in-
cluding export prospects of
the products made of green
jute

Deputy Leader of the House
Professor Badruddoza Chow-
dhury thanked the minister for
the presentation and said the
use of green jute as projected
by the minister was a good
news for all,

He also displayed samples
of some products made from
raw jute. ’

&

Speaker Sk. Razaque Ali at the Bangsad Bhaban yesterday. Deputy Speaker Humayun Khan
Panm LGRD Minister, Barrister Abdus S8alam Ta]ukder and BCIC Chairman, Waseq al

Azad are also seen in the picture.

Imported rice fails to satis,
Japanese taste buds

in many rural areas, people
are lining up by the hundreds
early in the morning to snap
up scarce bags of Japanese
rice. The price of illegally dis-
tributed "black rice” is shoot-
ing up. though you have io
know the right people to find
it.

“It's rationing — exactly
the same as when [(Gen.
Douglas) MacArthur was here”
as commander of the Allied
forces occupying Japan, says
grocery store manager Jiro
Koike: His store only sells rice
for an hour three days a week
— and he says customers had
better get there early for their
quota.

Alter the dismal rice har-
vest last fall followed a cool,
wet summer, the government
reversed a decades-long vow to
never allow in a single foreign
grain. More than 2 million tons
of emergency" imports were
ordered.

That rice is now going on
sale for the first time. Until
the fall harvest. about 70 per
cent of the legal rice in stores

will be foreign, and only 30
per cent Japanese.

The Food Agency. which
strictly controls legal rice dis-
tribution, says there would be
plenty of rice to go around if
people would stop hoarding it.

Ironically, the same oflicials
who used to denounce foreign
rice as an affront to Japanese
culture are now encouraging
people to try it — especially
the long-grained variety from
Thailand, ' which is piling up
on otherwise empty shelves.

"The truth is out about Thai
rice. It's obviously lousy.” scolfs
Junichi Kowaka, co-author of
"Imported Rice Is Dangerous.”
He adds: "Thai rice definitely
shells. It may be a delicious
smell for Thai people. but not
for Japanese."

California rice, which Iis
closer in variety to Japanese,
has gotten much better rat-
ings. Experts say the key is to
cook it properly — and local

ents around Japan are
helping out with free advice.

Malaysian steel

not hurting
US industry: I'TC

WASHINGTON, Mar 6: The
US International Trade Com-
mission (ITC) has made a [inal
determination that stainless
stee]l pipe from Malaysia is
neither injuring nor threaten-
ing injury to US industry. says
LISIS.

As a result of the March 1
determination, the US Cus-
toms Service must return
money it collected from im-
porters of Malaysian pipe when
the Commerce Department
gdetermined last January 24
that the pipe was being
dumped on the US market. At
that time, the department cal-
culated the antidumping duty
at 9.13 per cent.

Dumping is the export of
gowds at less than the cost of
production or less than the
cost in the horme countr- or a
third country. Injury tu a do-
mestic industry, in addition to
dumping, must be proven be-
fore final antidumping duties

‘may be imposed.

In 1992, the United States
imported 64 million US dollar
uf stainless steel pipe.

‘No ﬁhortdge of
foodgrains

Food Minister Mir Shawkat
Ali yesterday told the Jatiya
Sangsad that there was no
shortage of foodgrains in the
country, reports BSS,

Replying to a question from
Kazi Keramat Ali (AL). the Food
Minister said that the -
ment had a bulffer stock of over
8.5 lakh metric tons foodgrain
to meet any situation

As opposition member
Keramat Ali was absent from
the Sangsad proceedings the

| question was raised by the

Treasury Bench member.

Describing the present in-
creasing trend of price of riee
in the market, Mir Shawkat Ali
observed that it was a tempo-
rary phenomenon and was due
to stock-piling by the traders
with the help of bank credit
they were given earlier.

The Food Minister said that
in open market economy, the
revolving foodgrain market of
two crore metric tens could
not be influenced largely.
However, he said, whenever
required, the food directorate
undertook open market sales
(OMS) to stabilise the price
line of different commeodities
including foodgrains.

Mir Shawkat Ali said that
the present price line of
common variety of rice in the
market was normal if com-
pared to price over the pre-
sent price of common variety
of rice had in other way pro-
viding better price to the
growers., '

The Food Minister said that
462.73 metric tons of rice and
147.59 metric tons of wheat
were damaged in government

godowns during 1992-93 fiscal .

year. He said that the damage
of foodgrain was within the
lHmit.

BJA urges PM
to solve problems

of jute traders

Rezaul Karim, Vice Chalir-
man, Bangladesh Jute Asso-
clation (BJA) urged the Prime
Minister to solve the accu-
mulated problems of the jute
traders and exporters imme-
diately which will help tho-
usands of traders to come back
in their business, says a press
release,

/I:?'

irst with the news\,
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Bangladesh organised ele-
ven single-country exhibitions
abroad for exposition of Bang-
ladeshi products from April
one, 1991 to December 19893,
Commerce Minister M Sham-
sul Islam informed the Jativa
Sangsad yesterday, reports
BSS.

Replying to a question from
Awami League member Mo-
hammad Abdul Awal Khan, the
Commerce Minister said that
no export fair was held in the
capital during that period. In
the absence of opposition
members in the House. the
question was raised by a trea-
sury bench member.

Dhaka holds 11 trade
fairs abroad in 3 years

Islam said that over Taka
33.70 lakh were spent far
holding the eleven exhibitions
abroad.

He said 49 delegations had
visited abroad in connection
with the exhibitions and fairs
which included 24 ern-
ment members and 435 mem-
bers from the private sector.

The countries, visited by
the delegations, are. India.

Singapore, Hlllrlll.l Hong-
kong. South Korea. Japan,

Kuwait, Bahrain. Abu Dhabij.
Saudi Arabia, Australia. United
States of America, Venezuala,
Germany. France, Peoland,
Keniya and South Africa.

Brittan terms Super 301
trade laws dlsappomtmg

WASHINGTON, Mar 6:
European Union (EU) Com-
mi ssioner Leon Brittan called
President Bill Clinten's deci-
sion to reinstate the Super
301 trade laws allowing pumi-
tive trade sanctions against
Japan "disappointing.” reports
AFP

In a statement issued here
Thursday. Brittan said the EU
would study the extent of the
measure and consider if it vio-
lated US trade commitments.
especially under the terms of
the General Agreement on
Tariffs and Trade (GATT)

agreed to in December in
Geneva.

Brittan's staiemeni followed
an announcementi by US trade
representative Mickey Kantor
that Clinton had signed an ex-
ecutive order reinstating
Super 301.

The trade laws allow the
President to order punitive
tariffs of up to 100 per cent on
a country that obstructs im-
ports of US products and re-
fuses to rectify the situation
after 12 to 18 months of nego-
tiations.

ey

trade surplus with the United
States in the light of Tokyo's
refusal to accept numerical

initially target Japan's

mdium-ar:ymmh
its promise to open Its mar-

~ kets to US goods.

Hours before Kantor's am
nouncement, GATT Director-
General Peter Sutherland said
in New York that isolated ef-
forts to resolve trade disputes
risked weakening the global

system and the improvements
in it that have been so

painstakingly negotiated.”

Sutherland also criticized
efforts by one country to de-
mand a share of another na-
tion's market as a "misguided
and dangerous lppmﬂch from
all points of view.”

"Such agreements can only
be enforced by the thrust of
trade sanctions themseives
very often incompatible with
the obligations of GATT mem-
bers,” he added.

Although he did not men
tion any dispute in paruculnr
GATT: officials said Suther-
land's comments were aimed
at US-Japanese trade tension.

In an ABC News-Washington

‘Post poll released Thursday,

78 per cent of Americans said
lhtybdtevndJap-nmmun

- fair trader, and 66 per cent

thought Tokyo was not serious
about reducing its trade sur-

Statf thster fur I‘lanmni._ Dr Maeen Khah (C) nw.irdmg certlﬂcam .mm"the paw.u'
of a course on COBOL programiming language held in Janata Bank recently. .

Prices of precious metals fluctuate, tea, estton remain healthy over week

I.DND{JN Mar 6: Prices of
precious metals fluctuated
widely this week, with gold
rising at first on tension in
' Bosnia-H
in the Middle East, but down
. later on fears of a rise in US
interest rates. reports AFP.

The meeting of the six key
aluminium producing regions

in Ottawa, Canada disappointed

the metal markets, where
dealeérs were looking for con-
firmation that Russia. will

honour its commitments to cut

production to help reduce
world oversupply.

Metals prices fell en
Wednesday, dropping after a
.large fall in aluminium, which
dipped on disappointment
with the Ottawa n and
after high German money

supply figures caused volatility

in the markets.
Crude oil remained rela-

 tively strong following a dip in
US stocks. The market was
for news from the

ealm waiting
Gulf Cooperation Council meet-
ing in London — which is ex-

ovina and unrest

pected to examine world over-
production and ways- of reduc-
ing crude oil prices.

Cocoa prices fell back on a
dull market, while cofiee fluc-
tuated during the week, but
ended the week higher.

Sugar continued to rise on
expectations of large pur-
chases by India. grains rose on
high exports, while cotton and
wool remained healthy.

GOLD: Lower. The market
was particularly nervous in
view of the current volatility of
international markets and the
- possible risk of furthcr in-
creases in US interest rates.

Prices rose above 380 dol-

lars an ounce at the beginnin
of the week after the NAT
airstrike on Serbian jets and
on resurfacing tension in Israel
and the occupied territories,

gold is often used as a refuge -

in moments of crisis.

Prices then fell on market
fears of a hike in US interest
rates after the US reported re-

-vised data showing the econ-

omy grew at a torrid rate of 7.5
per cent in the fourth quarter
of 1993,

Investors switched out of
gold to buy dollars in anticipa-
tion of a possible rate hike,

pushing the price of gold
lower.

On Friday, fears of rises in
US interest rates were quelled
after the publication of mod-
erate US unemployment fig-

.ures, gold fell back to 375 dol-

lars an ounce on the news.

SILVER: Lower-like gold.
Silver was also nervous; prices,

which had been steady at the
beginning of the week, slipped
later on.

Prices fell after large sales
by US investment funds, slip-
ping in Friday trading below

the psyehologically-important
5.20 dollar level.
PLATINUM: I[rregular.
Prices were high at the begin-
ning of the week but dropped
towards Friday, following the
other metals down, despite in-
creased prospects for the use
of the metai in the car indus-
try.
US car producer Ford an-
nounced that it had designed a
catalytic converter which only
uses platinumy. Currently, cat-
alytic converte'rs use rhodium,
which is an extremely rare
metal, in addition to platinum.

COPPER: Falling then rising.
Copper prices dipped early in
the week. as Chinese selling
pushed the metal down and
prices dropped briefly below
the support level of 1,870 dol-
lars per tonne.

The metal was also lower
after codelco-Chile announced
it would boost copper produc-
tion' above previous 1994 tar-
gets and cut costs as a means
of providing an extra 61 mil-

lion US dollars for the Finance

Ministry. The size of the in-
crease has not yvet been: d&—
cided.

Copper stocks on the LME
fell by 12,075 tonnes to
546,875 tonnes.

LEAD: Falling steadily.

Copper's fall was seen as un-
dermining Lead, which eased
during the week. Technical

alm pusﬂ? the metal
asicalhr there's” no news

in any of these markets,
Copper set the trend, but
they've all moved within exist-
ing ranges, noted on trader.

On Friday, Japan. designated
its lead and zinc mining and
smelting sector as a recession-
hit industry, saying it was eli-
gible for government. subsidies
from Mareh 9 to June 30.

On the LME, lead stocks

dipped 55 tonns to 330.700
tonnes.

ZINC: Steadily ]gwer Early
in the week, news from the
‘European Zinc Institute that
smelters' stocks had risen by
24,100 tonnes in January to

31,500 tonnes prompted a
all in the metal.

ALUMINIUM: Steadily lower
but revived later. Aluminium
prices were lower early in the

", German M3 money supply fig-

week as ‘the market waited for
news from the Ottawa meeting
of the six key aluminium pro-
ducing regions on the progress

of production cutbacks.

Prices then dipped sharply
falling 34 dollars to 1,273 dol-
lars per tonnes on Wednesday
as the first news from the
meeting proved disappointing,
but rallied later in the week on

short, covering.
The six key aluminium pro-

" ducing regions essentially an-

nounced the ratification of
production cutbacks, agreed
last month in Brussels, to slash
market oversupply of between
1.6 to 2.0 million tonnes.

The six regions — the US,
the EC, Russia, Canada, Nerway
and Australia - have announced
capacity cuts of more than
800,000 tonnes since the last
round of multi- lateral trade
talks in Brussels.

The biggest production cuts
- totalling about 500,000
tonnes a year - will be imple-
mented by Russia, which has
been blamed by the aluminium
industry for the recent slump
in prices.

NICKEL: Steadily lower.
Nickel prices declined during
the week, falling to 5,685 dol-
lars per tonne on Wednesday

. on falling ligquidity in the fi-

nancial markets high

ures.

The metal also ignored
news that Canadian producer
Falconbridge will close its
Lockerby mimne on June | for
an indefinite period of time.

Lockerby, which last year
produced 3,400 tonnes of
nickel, is a "high-grade but ex-

nsivc mirne to npcratc
Falcnnbridg: President Frank
Pickard in a statement

Thursday.

LME stocks rose by 1.98°

tonnes to 133,908 tonnes.

TIN: Steadily lower. Tin
prices were steadily '~ .cr dur-
ing the week in largely techni-
cal trading.

William Adams, an analyst al
Rufolf Wolff Trade House, said
now that tin had broken

through the 5,400 dollars per
tonne* support level, the

prospects did not look good.
Dealers said the metal was
also affected by the sharp rise
in bond yields, and there was
talk of funds closing out metal

positions so they could pay -

margin calls elsewhere.

Tin stocks on the LME rose
by 430 tonnes Lo 22,445
tonnes.

COCOA: Lower. Cocoa prices
dropped below last week's 920
pounds a tonne to around 900
pounds a tonne in quiet tech-
nical trading.

Dealers said uncertainty
surrounding the harvests in
West Africa contributed to the
lack of enthusiasm.

'COFFEE: Irregular. Coffee
prices began low but rose to-
wards the end of the week at
1.230 dollars a tonne, as it was
expecied that the market
would remain firm,

The main news of the week
was that Brazil kept Ilis
agreement to withhold 20 per
cent of its cofee exports from

iOctober to February, in keep-

ing with the accord with the
Association of Coffee Producing
Countries declaration.

SUGAR: Higher. White sugar

(refined sugar) this week

reached its highest price since
August 1990, rising as the
market anticipated that India
will have to purchase massive
quantities merely to meet in-
ternal demand.

Traders said that India
might be forced to buy
500,000 tonnes of sugar to
compensate for a week har-

Russian imports of unre-

.ﬂnedaugnrweri:upaheadnfa

tax on white sugar. Traders
said the French company suc-
ceeded and delivered 350,000
tonnes of unrefined sugar to
Russia since the beginning of
the year.

VEGETABLE OILS: Lower.
Prices of soya pils were slightly
lower as the weather looked
benefit the Brazilian harvest.
Specialists estimated this
year's harvest would .exceed
the record 1989 crop.

Palm oil was lower. In addi-
tion, Malaysian exports were
significantly lower compared
to the previous month at
577,000 tonnes compared to
6567.000 tonnes, but this did
not appear to affect prices,
traders said.

Prices of sunflower oil were
lower while ground nut ofl was
stable. .

CRUDE OIL: Stable. The
price of Brent North Sea crude
oil remained relatively stable at
around 13.50 dollars a barrel
in markets.

Prices sank in the middle of
the week after the American
Petroleum [nstitute announced
that stocks had fallen 7.8 mil-
lion barrels last week com-
pared with the previous week.

Domestic fuel stocks and
gas oil were likewise down by

3.9 million barrels and traders
predicted an increase in US
imports.

Iran called on the other
OPEC countries to adopt a
long-term solution to the
problem of overproduction at
their next meetihg — fixed for
March 25, instead of looking
for external solutions.

RUBBER: Higher. Prices
continued to rise. lifting 10
per cent on the beginning of
the week, and reaching around

+ 650 pounds per tonne — the

highest level since March

1993.

The latest report by the
Infrrnatinnal Rubbyr Sty
“roup estimated l.hft‘ the
world surplus of | ‘hiwr in

1993 would be about 110,000
tonns - a similas figure to the

previous year, Global produc-

tion was estimated at 6.55 mil-
lion tenneés in 1993.

GRAINS: Higher. Grain

prices were higher for the
fourth week running, despite a
dip at the end of the week.

Wheat prices reached 102
pounds per tonne - the best
price since last September -
while barley was at 108 pounds
per tonne, its highest price for
almost two months.

Prices continued to rise on
healthy demand from southemn
European countries, such as
Italy, Spain, and Portughl, and
also on demand from Israel
and Cuba. British grain prices
become more competitive with
a weaker pound.

TEA: Higher. Strong de-
mand pushed the price of tea

up to 116 pence per kilo,
compared with 115 4 pence
lasi week.

Prices ol top quality tea re-
mained unchanged at 195
pence per kilo, while medium
qualit}r tea lifted sharply to 125
pence against 116 pence

‘week and low quality tea

one pence to 85 pence.

The quantity of tea pro-
duced in Shri Lanka in 1993
was estimated to have risen by
30 per cent to 230 million ki
los, compared with the previ-
Ous year.

COTTON: Healthy. The
indicator price at the Liverpool
market remained above 0.8
dollars a pound, despite a
slight dip at the end of the
week.

Prices benefitted from the
prospect of a cut in world pro-
duction, cotton owtleok fore-
cast world production in
1993-94 at 16.96 million
tonnes, predicting a drop in
the harvests f{rom India,
Pakistan and China.

It said Indian production
would be two. million tonnes
lower. while that of Pakistan
would be down 1.3 million
tonnes and China's would drop
feur million tonnes.

In- addition, trade in cotton
is expanding, the International
Cotton Advisory Commitiee
said, predicting a total of six
million tonnes next year - the
highest level for three years.

WOOL: Higher. The indica-
tor price at Bradford rose
again this week, alter
week's dip. hovering a
3.80 pounds per kilo.

A revised figure showing a
rise in Australian production
had weighed slightly on prices,
but the market rapidly lorgot
as overall production is down
and demand remains healthy




