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Gold fixed at
its lowest 1n
[.ondon

LONDON, Mar 5 Gold was
fixed at its lowest lor three
months after aggressive selling
in all the precious metals
dealers said. reports Reuter

"We have lost the specula
tive forth an it is going to be
hard work on the upside.” one
said. : .

Gold was fixed on the
London bullion market al
375.65 -an ounce, the lowesi
since December 7 an down
2.05 from yesterday.

The current levels are a far
cry from the speculative boom
last summer that pushed gold
to more than 400 US dollars.

Dealers atlributed the |atest
drop to sustained selling
across the board that hegan
with silver One dealer said the
fall suggested an investment
fund was pulling out of the
market, '

But dealers said even in this
bearish atmosphere there ap
peared to be support at the
lower levels.

"The pattern is very similas
to Wednesday. Selling has been

met at the lower levels by very -

good physical demand. [t

should hold at 375." one said

L]

Russia’s jobless
figures 3.8m

MOSCOW. Mar 5. Russian
unemployment, calculated ac-
cording to methods of the
International Labour Orga
nisation.
end of 1993 but only 835,000
were reglistered as, jobless. an
Economics Ministry report
said, reports Reuter.

The reporl, made public at
a government meeting on
Friday. said the jobless rate in
1993 was 13.5 times higher
than 1991 levels. It gave no
percentage figures of details.

Official figures represent a |

tiny proportion 'of the total
Russian workforce of more
than 70 million. Government
officials say hidden unemploy-
ment is over six million peo-

ple.

The International Labour
Organisation (ILO) savs real
unemployment in Russia is
now above 10 per cent.

The ILO said last month |

m, 'llions of workers who had
lost fheir jobs were not
couyited, partly ‘due to a
wides Pread practice of unpaid
leave. .'t said seven out of eighi
of the wvhort-téerm unemployved
were fuw. counted because they
never rgistered.

But u-nempln}rmf:nt figures

‘do not take into account
Russia's flourishing black
economy.

Moscow wants to
bring down
inflation to Spc

MOSCOW:; Mar 5: Russiarn
President Boris Yeltsin said on
Friday his country still ained
at monthly inflation of five pe:
cent by the end of this vear,
down fromn 22 per cent in
January, reports Reuter.

"The task of making infla-
tion moderate, controilable
and forecastable stays a prior-
“ity,” Yeltsin told a government
meeting. "The goal remains
the same — about five per cenl
a month by the end of the

i w'-

Yeltsin said the aim of five

per cent monthly inflation was

laid down in.a govérnment

programme approved in 1993,

"There is np convincing proof

that this goal ahnuld bé recon-
: Hdm'cl;l f

Gl ' wernment [eaders
L]iavt said t

_monthly inflation down to
seven or nin# per cent by the
end of the year. A draft budget
approved in principle on
Thursday said monthly infla-
tion should average 11 or 12
per cent this year.

German IG-Metal,
~ employers
settle dispute

BONN, Mar 5: The German
metalworkers union [G-metal
and employers settled an in-
dustrial dispute in Hanover to-
day in talks to avert a thireat-
ened strike, a union spokes-
man announced, reports AFP.

Employers in the metal-
working and electrival engi-
neering industry want to slash
payroll costs by 10 per cent by
freezing salaries and reducing
hgliday pay. as well as by insti-
tuting greater flexibility in or-
ganizing work time but the 1G

Metal rejected any cut in vaca-

tion bonuses or lengthening in
working hours time, agreeing
only to lower its wage claims,

was 3.8 million at the j

to bring .

|

KUALA LUMPUR. Mar 5:
Asia-Pacific nations attacked
the US for reviving Iits
unpopular "Super 301" trade
weapon aimed at prying open
the closed Japainese market
and said it violated multilateral
efforts toward a new world
trade order, reports Reuter.

Australia, The Philippines,
South Korea and Thailand,
which have all had some trade
skirmish with Washington in

the past. said they were
against unilateral use -of trade
weapons.

The US said Thursday it
was reinstating Super 301
which does not Institute sanc-

tiens but allows Washington to"

identify trade practices and
subject them to retaliation.

Revival of the Super 301"

trade sanctions authority was
the latest in a series of moves
taken by the US following the
failure of Clinton and Japanese
Prime Minister Morihiro
Hosokawa te reach vital trade

agreements last month.

Japan, which has a massive
trade surplus with the US
warmnmed Washington on Friday
against taking unilateral steps

that would violate trade rules.

Austiralian Trade Minister
Bob McMullan said in Sydney:
"We understand why the US,
like Australia and the rest of
the world, supports +the
opening up of the Japanese
market, but we don't support

. doing it In a unilateral or
discriminatory way."

Asian officials said the US
move might disrupt a friendly
atmosphere that had resulted
from the recent successful
conclusion of the Uruguay
round talks of GATT on trade
liberalisation.

"We do. not wish to see,
strong trade measures by any
country “against its trading
partners,” especially when
countries have achieved so
much in the Uruguay round

and given efforts to
trade issues in a multtlaltral
forum” Thailand's Deputy Fo-
reign Minister Surin Pitsuwan
Si said. _

"1 don't think any American
trading partner would enjoy
being hil with a baseball bat.”
said Graham Hayward, Exe-
cutive Director of the Singa-
pore International Chamber of
Commerce,

Singapore trade officials
said they were-puzzied by
Washington's strong reaction
against Tokyo when there
were other Asian countries
equally guilty of maintaining a
closed market.

A hrt.iﬂl ministry spokes-
man said in Seoul that Sou
Korea's believes trade dispu
should be resolved by pro-
cedures set out by the World
Trade Dr:mum (WTO). not
by the "domestic legal proce-
dures of one nation.”

The WTO . which is (o
replace GATT next year, will
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dfal with  have much wider powers than

GATT to enforce decisions in
trade disputes between mem-

bers, and to head off bilateral
conflicts.

Seoul trade officials said the
US move to reactivate the
trade sanction authority was
evidently aimed at Japan, and

South Korea was not likely to-

be affected ;

*"But | hope the United
States will not involke (Super
301) against any actior?." the
official added. :

South Korea posted a 209
million dollars trade surplus
with the United States in
1993.

Philippines Assistant Trade
Secretary Edsel Custodio
expressed surprise at the
unilateral US move and said it
came at a time when nations
were irying to set up an
international trade organisa-
tion with authority to settle
trade disputes.

—

ﬂnwr Hossain, Chairman of The City Bank Ltd receiving “Top Ten Fumﬁaﬁiea' national
award from Prime Minister Begum Khaleda Zia at a functmn arranged by Dhaka Stock
Elchange on Wednesday 3

|
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Japan sets 2.4pc
growth target
for fiscal '94

TOKYO, Mar 5: Japanese
government has formally set

[ 2.4 per.cent growth target for

fiscal 1994, a Kyodo news
service report .sald here,
reports Xinhua.

The targeted growth rate,
[irst set forth at a special

cabinet meeting on February -

10, is a rebound from the
slaggish 0.2 per cent growth
envisaged for fiscal 1993 that
ends March 81.

The cabinet also arproved
projections for key zconomic
items, including for govern-
ment spending and national
income. |

Government spending is

i modB Mokl KR8 9 por

cent in real terms tn 92?
trillion yen for the coming

fiscal year.

i

Clinton announces increased

economlc aid to Ukraine

WASHINGTON, “Mar 5:
President Clinton Friday sa!d

the United States was ready to

substantially increase Ameri-
can econoihic aid to Ukraine;
to 700 million dollars, as part

of an inteérnational effort to

help stabilize the former com-
munist nation, reports AP.

Clinion, at a jeint news con-
ference with Ukrainian Presi-
dent Leonid I{ran.rchuk called
the ‘extra American aid "a
major increase in our commi-
tment to an impertant friend.”

"We are convinced we found
the right friend at the right
time in Am?'lca_," Kravchuk
said. .

In a ceremony in the East
Room of the White House, the
two presidents signed several
agreements, including. a
friendship treaty, an agree-
ment on taxation, and an eco-

pomic pact. Their foreign min-

Isters also signeﬂ a nuclear re-
actor safety dgreement.
" Kravehuk brought Olympian

*champion Oksana Bauil and®

fellow  figure .skater Viktor
‘Petrenko to thé White House
on Friday and showed them off
at a news canferenceé, Ame-

r—'___——_———-—-—-

rican style.

"I think its kind of neat that
he asked her Lo come."
President Clinton said aﬁl:r-
wards.

Baiul, her blonde hair
pulled tight amd tied in a blue
velvet bow, sat in the third row
of the East Room, surrounded
by Ukranian men in dark blue
suits. i ,

She and Petrenko stgod.and
smiled as the president called

- notice to her presence and

said Kravchuk was taking them

to everyone of the meetings on .

his Washington agenda.

Clinton said the adnﬂnistra-

— by 50 million dollars, to 350
million dellars. He said US aid
directed at helping Ukraine
complete its promised nuclear
disarmament would be in-
creased from 175 million to
350 miillion dollars.

Clinton said that in his talks
with Kravchuk Friday he en-
couraged Ukraine to quickly
join the Nuclear Non-
Proliferation Treaty, which
would bar the former Soviet
republic [rom retaining nu-

clear arms or exporting nu-
clear weapons technology:
"l am confident it will ratify
the treaty,” Clinton said.
" Kravchuk his country had
made a "political commitment”
to join the nuclear treafy:
Clinton said he was satisfied
with Ukraine's progréss to-
ward returning to Russia the

- roughly 1,800 nuclear war-

~ tion was .prepared to increase .
" US aid — mostly technical aid

heads that were left on
Ukrainian territory when the
Soviet Union dissolved.

"A whole train load of nu-
clear warheads is on its way to
Russia,” Kravchuk said.

Asked by a rcpurler
whether the United States was
prepa
territorial integrity in' the
event Russia . seized the
Ukrainian region of Crimea,
Clinton the question was Lnu
hypothetical to answer.

"It doesn't seem too likely”
that sué¢h a crisis would de-
velop, Clinton said.

At the start of their meeting
Clinton said he was optimistic
that Ukraine would follow
through on a pledge to dis-
mantle its nuclear weapons,
saying "I think thcy wﬂl do

red to defend Ukraine's

- workirlig with his (parliament) -

exactly what they said they'd
do.” President Kravchuk has
had a good deal of success

to secure approval of the con-
tinued denuclearization of
Ukraine."

Clinton also expressed hope
Ukraine would sign on to the
Nuclear Non-Proliferation
Treaty, saying "I think thcy‘rc
working toward that.”

Clinton, Kra?chuk md
Russian President Boris Yeltsin

,reachéd a three-way agree-
" ment in January that seemed

‘arization with LU0

to smooth the we
. dol-
. lars in new US aid and security
guarantees from Wuhingtm
and Moscow.- '

The
Russia also agreed to compen-.
sate Ukraine for the highly en-
riched uranium in thl: war-
heads.

.But the Ukrainian parlia-
ment may not vote on acceding
to -the Nuclear Non-
Proliferation Treaty and be-
coming a non-nuclear state be-
fnre-- etetttuns on March 27.

fdm_zudc-'
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United 'States and

$1b foreign

investment

KARACHI, Mar 5 Around
one billion dollars have been
invested by foreign investors in
stocks at the Karachi Stock
Exchange and about the same
amournt is in the pipeline for
investment in the shares, re
ports APP..

According to a reliable
source the funds so far in-
vested had come from the
United States. Hong Kong.
London and some other coun-
tries. Investors from the
Middle East had not come as
yet but they are also expected
SO .

The interest shown by the
foreign investors was a clear
proof of the sound and confje-
nial investment climate now
prevailing in Pakistan. The
main., flelds which had at-
tracted foreign investors are
energy. fuel, synthetics, ce-
ment, chemicals anti phlrl‘-
ceuticals.

The figure of investment of
around one billion dollars had
been computed privately
the custodian banks which in-
cluded the Citi Bank, Standard
Charfered Bank. Duetsche
Bank and Griendlays Bank.

| Pakistan receives ,

First with tl:le news,

————
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NEW DELHI. Mar 5:
and Poland have agreed lo ex-

Minister Andrzej Olechowski
said here Friday, reports AFP.

Minister also said India and
Poland would coordinate ef-
forts to

the General Agreement
Tariffs and Trade (GATT).
"We have also drafted a re-

India and Poland in third mar-
ets.” Olechowski said, adding
that the draft would have to be
ratified before launching such
collaborations.
Olechowski is part of a 22-
member delegation accompa-

arrtved here Thursday on a
five-day visit to India. -

The Foreign Minister said
that India and Poland have

agreed that reforms were
needed in the United Nations

India

plere avenues for joint wven-
tures in third markets and will
try to bring reforms tp the
United Nations, Polish Foreign

Speaking at Polish
President Lech Walesa's press
conference, the Foreign

remove blocks on
trade and textile issues within

on

port on cooperation between

nying the Polish president who

India, Poland to explore
ways for joint venture

Security Council te improve
the “efficiency” of the world
body. .

"We will instruet bur re-
spective ambassadors to the
UN in this regard.” he added. -

Walesa, replying to ques-
tion, defended Poland's open-
market ré¥forms but said that a
uniform formula of liberalisa-
tion could not be applied ev-
erywhere. :

Earlier Friday, the Polish
President urged Indian indus-
trialists to seek business op-
portunities in the former
communist nations of central
and eastern Europe.

‘Now that the stru
(against communism) is over
we have to embark on the fu-
ture,” Walesa told the confed-
eration of Indian industry.

Poland hupti o expand ex-
ports of minerals and -
neering products to India.

India hopes t6 secure
parts from Poland for its
Soviet-equipped armed forces
and is also trying to boost sales
of consumer and durabie items
lo the eastern European coun-
try. .

US-Japan clash over trade

worrties GATT officials

GENEVA, Mar 5: A mongh
before the formal conclusion of
GATT's Uruguay Round of
trade liberalisation, officials of
the General Agreement on
Tariffs and Trade are o

worried by the US-Japanese '

clash over trade, — ‘but refuse
to believe a trade war is
inevitable, reports AFP.

In the face of what the
United States views as

Japanese footdragging on

opening Japan's markets wider
to imparts, US President Bill
Clinton has re-established the
"Super 301" trade weapon
which could eventually trigger
a trade war between the t‘m;t

laya down a timetable for ::itjng
countries that have major bar-

riers to US exports. Sanctions,

including higher tariffs, and be

taken against such countries if

they do not correct their
practices.

At the very time Washington
was announcing the decision.
GATT Director-Géneral Peter
Sutherland warned in 'New
York against the new outbreak
of trade tension challenging
the gains resulting from the
Uruguay Round "before they

‘cordant nut.'cs

are even completely opera-
tional.”

. Sutherland particularly crit-
ictzed the

Sutherland thinks such
agreements are ous,
constituting a distortion of the

e such accords ln: m.m
and its rulad™ ’

To reduce risks of trade
wars risks that have lm::u*hd

greatly in the last few years —
the GATT members thaf will

sign the final nt on
April 15 in Marrakech have
agreed to a substantial

strengthening of cenflict-set-
tling mechanisms at the World
Trade Drgamzatim to succeed
GATT next year.

But the Japanese-US clash
threatens to sound some dis-
at the ministe-

rial conference in Morocco,

-re-emactment of 301

and observers do not rule out
the possibility that high US
and Japanese trade officials ,
might stage a new confronta-
tion there,

On Friday, GATT m.
man David Woods tried to
downplay the effect of the

latest US meéasure, saying that

“we need to be clear as to what
Mnmdkupl“d'p?u-r
portion about yesterday's an-
nouncement.

“The use of any retaliatory
weapons is

challengeable
_if and when th.lul:hmﬂn-

flict "with the applica
GATT rules. At present

ilnuew:ﬂlmmm_.

. Dr J-;T} Ryan, Director.

day official visit to Ban ndeah recently.

Research Institute [ )

ral ICRISAT visited the northern Barind Area during his four-

He was accompanied by Ba
scientists and Dr Jagdish Kumer, senior scientist of ICRISAT.

ngladesh ulture

Bangladesh can beneﬁt ﬁom expenences" of Oshin

Poverty siricken countries

* like B-angiadeuh can immensely*

be benefited by sharing the
experiences of , the fale
of a dapanese gi ‘l life:long

struggle against poverty ‘and
prejudice rrport! UNB.

Discussants said this Fﬂda}r'

at a symposium on the lar
television serial "Oshin” tele-
cast by BTV from 1992 to
1993. It featured the transi-
tional period of Jgpan from its

poverty and severity of every-.

day life to a country of high
‘technology. _

Referring te the theme of
the drama serial, they said
women, through their abilities,
have a key role to play in the
development of sociewy. But
there are thousands of Oshins
in Bangladesh and many other

countries who are still fighting -

against countless odds every-
day.

Maternal and-child health,
nutrition, basic education, vo-
cational training and income
generation activities

for

women are the urgent need for

development of any country, affairs.

the speakers pointed out.

- The Japanese Embassy in
Bangladesh organised the ,
symposium on’
Developmént — Sharing the
Japanese Experience” at
Sheraton Hntﬂi under the
apnnanrship ‘of Japan
Foundation. *

.The serial tuul:had hearts, °

particularly of the women's, in
Bangladesh and 40 other coun-
tries because they fo re-
flection of their hopes and
problems irrespective of eul-
tural differences, urgnninﬂl

. said.

A three-member Japanese
panel along with four from
Bangladesh elaborately dis-
cussed the lifesketch of Oshin,
her struggle and development
issues of the women ln the
symposium. ».-

"Oshin can be a compulsory
syllabus for the subject on
women and development,” said
Rebecca Afrid, a project direc-

"Oshin and -

-,

tor of department of women's

Kazuko Kano, visihng pro-
fessor of Yokohama Natlonal
University and a former repre-
séntative of UNFPA in different
countries, was the key note
speaker who spoke on "A Look
at the Past, Present and Future
of Japanese Women."

Nobtio Ueda, Assistant Pro-
fessor of Utsunomiya Univer-
sity, presented a speech on
"Japan's Efforts to Overcome
Malnutrition Since .the Time of
Oshin" while Ko Abe, a public
health nurse for 35 years
.spoke on "Grass Roots Public

'Health Activities in Oshin's

m‘" _ u
After the deliberations of
the Japs penalists, Bangla-

deshi speakers — A K Qureshi,
Programme Ppaducer of Bang-

ladesh Televisio, Shawkat Ara

Hossaip of Dhaka University,
Rebecca Afrid arnd Jalaluddin
Ahmed of BRAC offered their
thoughts that grew from theis

rca-:tmnktn the Oshin series.
Kazuko Kano, the key-note
speaker. said the fertility and

- infant mortality rates. which

indicates development of any
country, have been reduced in
Japan today compared to the
time of Oshin who was born in
1901,

On the other hand, women
literacy rate, life expectancy
and the age of marriage have
been enhanced in the country.
More female are going far
higher education than the
male and many women are
continuing their jobs after
their marriage, she said.

"For a long time, Japan was
known as the country of man,
but the situation has ch
the Japanese professor said,
adding that more than 70 per
cent of women in a survey
favoured girl as their first
child.

Speaking on increased life
expectancy and reduced mor-
tality rates, Nobuo Ueda dis-

» Closed that four aspects played

in,this connection by improved
nutrition.
" Ko Abe observed that low

,social status of women resulted

in a high level of infant mortal-
ity, caused especially by dysen-
tery and related allments.
"Plans were émplemented
to enable pregnant women and
mothers with young children
to gather in community halls
to attend talks on hygiene
given by health nurse,” she
sald adding the heads of lecal
councils and doctors also

worked together to solve lht!-E
problems.

Tahera Ahmed of UNFPA,
taking part in the open dis-
cussien, said that Jdpan is now
is Oshin's third stage with
most advanced technolegy
while Bangladesh is fighting

. with poverty and malnutrition.

“There are thousands of
Oshins In the country, they are
facing mglnutrition, poverty,
sanitary and healthcare prob-
lems.” she said.

Tokyo takes measures to
attract foreign traders

TOKYO. Mar 5: A govern-
ment agency Thursday handed .
sheepskins 10 a group of for-
eign businessmen studying
Japanese business practices,
exhorting them to help reduce
Japan's trade surplus by selling
as much in Japan as they
could.

The government gave the
businessmen, who were se-
lected on the basis of their po-
tential for cracking the
Japanese market, free round-
trip air fare, nteals, hotels, and
even bullet-train tickets.

They also arranged business
meeting with potential buyers
of foreign goods.

"We did in a few days some
thing that would have taken
my company months to do on
our own,” sald Stephen Biggs.
president of Town and Country
Cedar Homes.

Biggs
Petoskey,

company, ol
Michigan, has annual

sales of dollars 10 million. "We

sold a few units to Japan over
the years. But we considered
those sales g bonus,” he said.
"After some well-arranged ap-
pointments, the Japanese

‘market is now pn{t of our

business plans,

The seminars on how to do
business in Japan are put to-
gether by the same agency that
helped build Japan's rapid

economic success.

Only now, instead of work-
ing to .find new markets for
Japanese goods, the Japan
External Trade Organization is
helping foreigners sell their
produets here.

The government even pro-
vides hopeful foreign busi-
nessmen with rent-free offices
in central Tokyo for up te twe
months.

If information (about Japan)
is spread, more people will
come with good products. says
Yoshizo Konishi, JETRO's ex-
ecutive director



