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Indian budget to
boost electronics

firms

. BOMBAY, Mar 4. India's
annual budget announced on
Monday will give a boost to
consumer electronics firms
and to companies assembling
' dcomputers from imported kits,
but domestic components
makers will suffer, analysts
sald, reports Reuter.

“The major change is in
import duties where the peak
‘duty has been brought down
to 65 per cent from 85 com-
panies infporting components
will be paying less,” an analysis
by DSP financial censultants on
the budget said.

“Consumer electronics
manufacturers and makers of

computers from CKD
(Completely Knocke Down)
kits are likely to gain from
this,” DSP said.

“However, domestic com-
ponent manufacturers, who
were small to start with, will
hclﬂtqumthardbyth:cut in

DSP analysis said.

The budget cut import du-
ties on specified piece parts to
30 per cent from 35 per cent
and on specified components
to 40 per cent from 50 per
cent earlier. .

Analysts said the biggest
gainers would be miajor players
like Videocon international
and Videocon appliances, both
belonging to the Dhoot group
which ranks among India's top
30 companies.

New oil resewes
found in -
Indonesia

JAKARTA, Mar 4: New oil
reserves have been discovered
.in the pre-tertiary rock for-
' mation in the eastern. part of

Indonesia, reports Xinhua.

According to a press release
from the state-owned oil com-

. pany, Pertamina, by drilling
the Oseil-1 exploration well to
the final depth of 11,400 feet,
Kufpec (Indonesia) Limited, an
exploration operator, had pen-

stone with an oil indication of

_a thickness of more than
~ 1,300 feet.

t  The oil discoveries in pre-
tertiary rock formations in
eastern Indonesia were the
first time of their kind.

The positive results of the
' Oseil-1 drilling are very impor-
' tant to the oil prospects in the
eastern part of the country,

. the release said.

This is expected to pro-
. mote enthusiasm for ofl activi-
'| thes in that part of Indonesia.
The ment had earlier
its fear that with no

new oil reserve being found,’

Indonesia, an oil exporting
country, will one day become

' {8
International
Tender Notice

e fAafire
ok

" International sealed Tenders
are hereby invited by Bangla-
- | desh Power Development Board
from renowned Manufacturers/
Suppliers ggainst Tender
_-Enﬁlr:r No. Pur-410/94 Dated
‘ 1994 for supply of Spare
Parts for Bheramara Gas Tur-
hcmr. Fuwn' Station. The source
ill be Cash Fore-

E:‘.{:ha e Allocation.
pl:u: set ﬂf tender docu-
{ ment including detailed specifi-
cations, terms & conditions
may be sold to the interested
| eligible bidders against a wri-
|tten application to the under-
signed on payment of Tk.

: = (Taka Five hundred) only
l (Non-refundable) in the shap::

of Bank Draft/Pay Order favou-
| ring Director of Purchase, PDB,
| Dhaka. The bidding documents
shall be available from
26/02/1994.

All bids must be accompa-
nied by a Bid Bond in the pre-
scribed Bid Format @2% of the
total bid price from a schedule
bank of Bangladesh in aceor-
dance with instructions to the
| bidders.

The bid is to be submitted to
the office of the Director, Pur-
chase, PDB, WAPDA Building,
(9th Floor), Motijheel C/A,
Dhaka on 12/4/1994 up to 11-
00 AM which will be publicly
opened on the same day at 11-
30 AM in presence of the
| bidders or their representatives
if any.

No tender document shall be
sent by post nor soid on he
ﬂgﬂlihﬂ day and no Telex/Fax

er will be acceptable.

I Director of Purchase
PDB. Dhaka.

Biddug/Jan-1014 (5)93-94
‘DFP(BA) 1607-23/2

G—370

jobs and

US revives 'Super 301' trade law

WASHINGTON, Mar 4.
President Clinton tight«:ned
the screws on Tokyo Thur: day
when he revived "Super 21017
trade-sanctions authority in an
effort to force Japan to twmy
more US goods., repoi‘ts
Reuter.

"This action will help 118
reach our objective. open mar-
kets that will create betterr
increase wages al
home and abroad,” Clinton sai1
in a statement.

Super 301 does not aulo-
matically lead to sanctions but
enables the United States to
identify what it regards as
egregious trade practices and
subject them to retaliation.

"We're not looking to start a
war, but we are lmhing to
establish some fairness,” Chn-
ton's spokeswoman Dee Dee
Myers said in a radio intertiew
with Mutual Broadcasting.

As for what's next, Myers
said Japan may be able to head
off the sanctions, but if they
don't take action — we will.”

The move to reinstate the
301 provision of US trade law,
which lapsed in 1990, was
spurred by a summit stand of
last month when Clinton and
Prime Minister Morihiro
Hosokawa falled to resolve

their long-standing economic -

differences.

Ever since, transpacific

WASHIONGTON, Mar 4;
American workers lead the
world in finding new jobs, but
incomes for the less-educated
are rising much more slowly
than those for their European
counte , Labour Secretary
Robert Reich said Thursday,
reports Ap.

Meanwjile. a US Census
Bureau report shows that more
than half of Américd's new jobs
are created by companies ex-

panding by more than a fourth.

Conversely, compapnies shrink-

ing by more than a quarter ae-

tion's job losses.
The report, "Gross Job
results from a 15-year study of
70,000 US' manufacturing
plants. A draft was released by
the Commerce Department.

Reich's comments and the
release of the draft report
come in advance of a two-day
jﬂbs conference to which the

-

“Myanmar to issue
new currency
notes

YANGON, Mar 4: Myanmar
is to issue new currency notes
with effeet from Armed Forces
Day on March 27, the finance
minister annnunccd yesterday,
reports AFP.

The new notes are to be is-
sued to the general public at
the currency department of
the central bank, other state
banks and government trea-
suries, Brigadier General Win
Tin told a media conference.

All currency notes and
coins currently in circulation
will continue to be legal ten-
der, he added.

. The move to introduce the
new notes had been made with
a view to furthering the eco-
nomic reform measures in line
with the market-oriented eco-
Jomic system presently being
practised here, and to expe-
dite easier counting and han-
illild'lg for the people Win Tin

Denominations would be of
five hundred, on hundred,
fifty, and twenty kyats, as well

as a fifty-pya note.

count for two-thirds of the na-

American
than European counterparts

Flows in US Manufacturing,”,

l

" isters — and  share .
umamenu of what is going

Japan regrets decision

tensions have run high and
Japan has repeated a long-
promised, never-acted-upon
vow to appeal any unfair US re-
taliation at the multilateral

US Trade Representative
Thursday President Bill Clinton’s decision to put Super
30/ back in force saying it should send a clear message
about US resolve to open markets. Super 301 allows the
adniinistration to target countries judged to have erected

unfi\ir trade barriers against the US.

Clinton atministration has in-
vited labowur, finance and eco-
nomics 1ninisters from the
world's scven biggest indus-
trial powe rs. The meeting will
be held March 14 and 15 in
Detroit.

In a sper’ch to graduate stu-
dents at thet Washington cam-
pus of Johns - Hopkins
University, Reich said the
administrat lon hopes to “roll
up our sleeves with other min-
our

on" in worldivide job markets.

Reich saild earnings and
benefits are: improving for
European workers, but few
new jobs are being created for
them.

The opposite is true in the
United States . he said, where
new jobs are heing created at
the rate of 180,000 a month.
However, lre said, there is a
"widening gap" between those
at the top of t he earnings scale

. buman eapital

GATT body.

"We regret the US decision
to revive Super 301." said
leanc-c spokesman Seichi
Kondo. "The government of

Mickey Kantor announced

— AFP photo

and those people at.the bottom
and between the well-edueated
and the uneducated.

He said earnings for most
non-supervisory workers, ad-
justed for inflation, dre about
what they were in 1968 and
many of those people are
‘'seeing their benefits disap-
pear.’

1 believe that if we could
combine the best of what other
nations are doing in terms of
investiment,
tsgnsplanted uniquely into the
American Context., and if other
nations could learn from us in
terms of maintaining a mobile
and dynamic work force, that
may be the best of both
worlds,' Reich said.

Manufacturing employment
has shown an annual decline of
about 1 per cent over the last

" two decades and continues to

be one of the weakest sectors
for new job growth.

‘Balladur says

Pohtlcal polemics engulf

entry-level wages plan

PARIS, Mar' 4: Union lead-
ers joined thcmusands of stu-
dents Thursdiyy in a march
protesting Pri:mier Edouard
Balladur's plan to establish en-
try-level wages fﬂr young peo-
ple that would ‘be only 80 per
cent of” France's minimum
wage, reports AP.

The plan, aiined at combat-
ing a record jobless rate of
more than 12 per cent, would
allow employers) to pay work-

.ers younger than 25 less than

the minimum wage if some
form of professional training
were provided.

Unions amnd .students have
demanded with.drawal of the
proposal, saying| it would de-
crease the earriing power of
university gradu ates and tempt
employers to lay off older

' workers,

Ong student was injured in
the head when z\fter the march
groups of youths threw trash
cans and beer bipttles at police,

cized what

who struck back with batons.

- The protest marclr on the
Left Bank drew leaders of mia-
for left-of-center unions, as
well as top officials of the
Socialist and Communist par-

-ﬂeimnng Jhe marchers was

Louis Viannet, secretary-gen-
eral of the leftist General
Confederation of Labour,
France's largest union federa-
tion. Earlier in the day, he
walked out of talks between
Balladur and union leaders on
the wage plan.

" "I'm here with the workers
and the students because there
can be no compromise of the
future of our youth.,” Viannet
said.

Speaking on teleyision
Thursday night, Balladur criti-
he called the
"political polemics” that have

engulfed debate on the pl
e objective is to fight so

thére will be less unemploy-
ment among yvouths," he said.

Dr A T M Shamsul Huda, Managing Director, Bnng]hdnqh
condolence meeting in memory of Late Prof Abdul Baten, Chairman of the bank in its

premises in the city

Knlhi Bank nddTe:s]ng' a

on Tuesday. (From Left) Dr J C Ehnhl, GM (Planhing), A 8 M Sharful

Anam GM (Audit), Director Nizamuddin Khnn MP and A G Masudul Haque Ahmed GM
(Admn) are also seen in the picture.

_sources said.

Japan has decided to pursue
its own mitiative measures for
further market-opening.

Japan's Ambassador in the
United States described the
"Super 301" rule as a very bad
law. ‘

Chief government spokes-
man Masayoshi Takemura told
a news conference In Tokyo
that taking such steps would
violate international trading
rules established under the
General Agreement on Tariffs
and Trade.

"The goavernment of Japan
... strongly hopes that the gov-
ernment of the United States
will act im a sensible manner,
and for its part, recognises the
need for a restrained re-
sponse,” the spokesman said.

Washington

"Another report adds:
Australia criticised the US de-
cision to revive:trade sanctions
legislation aimed at prying
open the Japanese market.

“We understand why the
US, like Australia and the rest
of the world, supports the
opening up of the Japanese
market, but we don't support
anyone doing it in a unilateral
or discriminatory way,” Trade
Minister Bob McMullan teld
Australian Broadcasting Cor-
poration radio.

workers earn less | Farmers demand

electricity
supply

MANIKGANJ, Mar 4 The
farmners of Shibalaya thana de-

manded regular supply of elec-

tricity to facilitate irrigation on.

several irri-boro schemes of
the area, reports UNB.

It may be mentioned here
that more than 14,0C0-acres of
land have been brought under
irrigation netwrik to produce
high yielding variety irri-boro
paddy in the thana area. During
power disruption the irrigation
work could be carried sut by
diesel run power pumps.

But at present most of th:
farmers are unable to run
power pumps due to sudden
price hike of diesel oil ham-
pering irrigation badly.

The farmers have urged the
authority concerned to extend
electrie sypply facilities .to
cover the'all schemes of the
area to boost agri output.

18300 MT wheat
sanctioned for
96 projects

. 1n Barisal

BARISAL, Mar 4: (overn-
ment has sanctioncd 1,800
metric tons of wheat to
implement "96 projects in 10
thanas of the district under
Food for Works Programme in
the current fiscal year, re-
ports UNB.

The thanas are Bakerganj,
Mehendiganj, Muladi, Agailj-
hara, Gouranadi, Banaripara,
Uzirpara, Hizla an Babuganj.

Meanwh'' ° .¢ work on the
projects already started

and is expected to be com-
pleted by June nt:xt official

The projects include con-
struction of roads, re-excava-
tion of ponds and development
of 'different playgrounds.

Indonesia's gold

output to reach
2.5MTthis year

JAKARTA. Mar 4. Indo-
nesia's production &f gold is
projected to reach 2.5 tonnes
this year, up 13.6 per .cent
over the current average
annual output, a report said
yesterday, reports AFP.

The bi-weekly Bisnis news
quoted state mineral mining
firm Pt Aneka Tambang Presi-
dent Director Anton Bruiner as
saying that the operation of a
new gold mine, Gunung Pon-
gkor, in west Java beginning
this year would help reach the
target.

Bruiner said that th!: ex-
ploitation of Gunung Pongkor
gold mine, developed in 1989
with an investment of B0 bil-
Jion rupiah (037.6 million dol-
lars), .was expected to meet
the government's efforts to
maintain production of the
state firm. -

Bruiner did not give a figure
on the annual output of the
Nnew mine.

Pt Aneka Tamhﬂng cur-
rently produces 2.2 tonnes of
gold and 21.2 tonnes of silver
annually, he said.

Meanwhile, Director Gene
ral of General Mining Kuntoro
said that Pt. Aneka Tambang
would float its shares at the
end bf this year

JS body on
Fisheries Ministry
meet held

The 20th meeting of the
parliamentary standing com-
mittee on the Ministry of
Fisheries 'and Livestock was
held at the Sangsad Bhavan

[ Thursday. reports BSS

Chairman of the commitiee
Minister for Fisheries and
Livestock Abduilah Al Noman
presided over the meeting

The meeting discussed var-
ious matters relating to the
development of fisheries and
livestock in the country and
exchanged views on ways and
means to speed up the imple-
mentation of different
jecis.

The meeting reviewed the
overall activities of Bangladesh
Fisheries

Development
Cdrporation (BFDC) asked
it to submit a f report

on now-abondoned fish landing
centre at Daborghat in

Sunamgonj district fiy the next
meeting. The existing condi-

tion of fish landing centres at
Barisal, Khepupara and

Patharghata also came up for
discussion.

Dr Abdul Latif Bhulyan
Abdul Ghani of BNP, Mm
Ahmed and Abdul Zahur Mian
of Awami League, Md Reazu-
ddin Ahmed of Jatiya Party and
Md Dabirul Islam MP attended
the meeting. Secretary, Minis-
try of Fisheries and Livestock A
Z M Nasiruddin was present.

pro- -

GENEVA, Mar 4: GATT
chief Peter Sutherland. in a
clear barb at US conduct of its
dispate with Japan, on
Thursday condemned govern-
ments' interference in trade
and demands that other coun-
tries meet fixed targets for

Imports, reports Reuter.

In a speech In New York.
the pugnacious former Irish
lawyer also warned that efforts
to impose environmental or
social conditions on trade — as
sought by the United States —
were widely seen in new
emerging economies as pro-
tectionism.

"Governments should inter-
fere in the conduct of trade as
little as possible.” Sutherland
told the Swedish-American
Chamber of Commerce. A text
of his remarks was issued In
advance at GATTs Geneva

headquarters.

"Once pureaucrats become
involved in mlnnglngf trade
flows, the potential -
guided decisions rises greatly,”
he said.

Managed trade also dam-
aged the muitilateral system
under which most countries
set trade rules and solve prob-
lems together.

His remarks reflected
strong concern among manmny
trade diplomats and officials

GATT chief slates govt
interference in trade

over the effect the squabbie
between the United States and
Japan could have on prospects
for an easing of world trade
problems over the next few
years.

Some feel the dispute, in
which W is threaten-
ing sanctions uniess Tokyo
opens the Japanese market
wider to US . could over-
shadow the successful conclu-
sion last December of the
GATT s seven-year Uruguay
Round neggtiations.

"A new outbreak of bilateral
trade tensions is putting the
achievemnents of the Uruguay

Round to the test. even before
they are fully operational. "
Sutheriand told his New York
audience. j

The Round's final accord,
liberalising trade in goods and
services among |18 countries,
is due to be formally signed at
a meeting of foreign and trade
ministers Iin Marrakesh,
Morocco, on April 15. The
meeting will also discuss the
agenda for further efforts to
broaden world trade and en-
dorse the conversion of the
45-year-old GATT, the General
Agreement en Tariffs and
Trade, into a new and more
powerful world trade organisa-
tion (WTO).

Mahbub Jamil, Chairman and Managing Director of Singer Bangladesh Ltd receiving Top

Ten Companies’

national award from Prime Minister Begum Khaleda Zia at a function

arranged by Dhaka Stock Exchange at Osmani Memorial in the city on Wednesday.

Aussie economy
grows by 4 pc

SYDNEY, Mar 4: Australia's
economic growth may have ac-
celerated to an annual rate of
4.0 percent or more during
the last three months of 1993,
analysts said, reports AFP,

Economists here were re-
vising upwards their estimates
for Gross Domestic Product
(GDP) following official num-
bers which showed companies
were stocking up for an ex-
pected increase in demd&nd.

Other positive data released
by the Australian Bureau of
Statistics (ABS) said the level
of net foreign debt dropped
1.3 percent to 171.98 billion
dollars (120 billion US) in the
December quarter from
174.16 in the previous three
months.

Australian economist Ber-
nadette Fulton sald the sea-
sonally adjusted constant price
value of private stocks soared
to 55.03 billion dollars in the
December quarter,

The new notes will bear the
motif of the mythical Burmese
chinthe (Lion) and meet inter-
national security standards,

CUPERTINO, Calif, Mar 4 :
Apple Computer Inc, heeding
critics of its Newton
MessagePad hand-held com-
puter, is launching a new ver-
sion containing Iimproved
handwriting recognition and
more memory, reports AP.

The original Newton, a pen-
based portable computer in-
troduced in August with Great
fanfare, has suffered from slow

. sales and ridicule by computer

critics who say it has trouble
recognising handwriting.

“We have listened over the
last six months very carefully
to our customers and the
press and analysts ... 80 we can
really stay on top of the mar
ket,” said Gaston Bastiaens,
general manager of Apple's
personal interactive electron-
ics division

Credifor banks to audit
Euro Disney account

PARIS, Mar 4: The creditor
banks of Euro Disneyland, the
theme park outside Paris
awash in red ink, are to re-
ceive the formal independent
audit Friday of the troubled
park's finances, reports AP.

The audit, prepared by
KPMG Peat Marwick, has al-
ready been informally pre-
sented to the nine leading
banks that requested the
assessment following an audit
by Euro Disney SCA's account-
ing firm Price -Waterhouse.

It reached largely the same

+ conclusion, that Euro Disney

SCA, which operates the park,
needs a rescue package of
some 12 billion francs (2.07
billlon dollars) including debt
reduction and a capital injec-
tion to keep from closing
down.

Euro Disneyland lost 5.3
billion francs (more than 900
million dollar) for 1992-93,
the park's first full year of op-
eration, and its debts are 20
billion francs (3.4 billion dol-
lars).

Apple unveils new version of
hand-held personal digital

In an announcement sched-
uled for Friday, the company
sald other improvements
planned for the near future.

Idike its predecessor, the
Newton MessagePad '110 is a
so-called personal digital as-
sistant. PDAs are small com-
puters that siore and manage
such information as addresses,
appointments and memos and
send and received them over
phone lines or cellular or
other wireless networks

Many use electronic pens
and are designed to recognize
handwriting. convert it into
type and send it to other
computers or fax machines

Apple and other manufac
turers predict the market for
these devices will grow [ast
in coming years because PDAs
let business people keep in

Disney officials say lower
than expected purchases of
food and souvenirs, and sag-
ging hotel occupancies were
the main reasons for Euro
Disneyland's poor financial
performance.

Friday's meeting will be
among the 63 creditor banks,
said an official of France's
Banque Indosuez.

Press reports said repre-
sentatives of Walt Disney Co,
Euro Disney SCA's parent firm,
would take part in the meet-
ing, but officials could not be
reached for confirmation.

Walt Disney, which owns

per cent of Euro D
believed to be committed

shouldering at least half the
cost of the restructuring pack-
age. The US-based parent firm
has agreed to provide support
through March 31, the dead-
line for the rescue package.

Bangque Indosuez remains
"confident” about the restruc-
turing talks, bank Chairman
Antoine Jeancourt-Galignani
said Thursday.

touch with their co-werkers
and clients and call up im-
portant information no matter
where they are.

Critics say the technology
is still flawed and the ma-
chines are overpriced and of
limited use for the average
person.

The Newton MessagePad
was Apple's first major new
product line since the Intro-
duction of the Macintosh per
sonal computer in 1984,

But the Newton. priced at
699 dollar, drew barbs
cause words, especially 1
often were misread and mj-
merals were mistaken for let
Lers

The new Newton, priced at
500 dollars, does a better job
of reading printing or cursive
handwriting, Apple says




