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Major projects undertaken to

Pubali Bank cuts
lending rates

Demand strengt.héns tea
prices at auction

BRDB gives
Tk_ 40 cr loans

again S Jtasts Tl
CHITTAGONG, Mar 3: The a st feature | ment (BRDB) has
revam U.te market JS tOld Pubali Bank has again 1¢ | weckly ien sale held here yeu.  Selling between Th 54/ and | dntrbuted 4 Joan of Taka 40
duced its lending rates. says a | terday was marked by stronger 1% 58/80 per kg crore 27 lakh among one lakh
press release. demand for different of E?l chests, seven paper | 11 thousand 435 disadvantage
. teas with prices movi fur- sacks, 28 dust (new and assetless women
Some major projects have Shopping bags. school bags oped mound from jute for use tary from Ataur Rahman, the This has been done to en- ng up s it of I'tll.h s wagriiere o sime o

been undertaken to revamp
jute market both at home and
abroad through diversification
of jute-products, including ma-
nufacture of high quality cloth

sandal, keds, briefcases, bed-
sheets, disposable garbage bags
are being made of such [abrics,
which have already created
demands in local markets. EEC

in paper mitlls At present, 25
metric tons of mound is being
produced every day and a tar-
get has been set Lo raise the
output to 25 000 metric tons

jute minister said export of
raw jute was decreasing as
many countries closed down
their jute mills in the wake of

courage economic activities in
the country.

The lending rate has been
reduced to 14.5 per cent in
large and medium scale indus-

showed keen interest for well
made broken and clean :
ing fannings, but buyers for

stronger demand at dearer
rates. All well made and small
varicties were the st

feature of the market with

development. reports BSS.

" According to a BRDB press
release issued in the city yes-

wage hike. rices apprecia terday. This loan was dis-
from thé once-famous golden has provided Tk four crore to  annually. which the minister The government has put | 7€ l(term loan). working | o L o 4 Russia operated se- 4 l:ln‘ ﬂi“ " | tributed in 139 thanas under
fibre, UNB. implement the project. said will further increase the  emphasis on exporting jute | CaPital. other commercial | L oo\ Tk 4/- per 11. bulk .“l,. 17 districts during the seven
Jute Minister Brig (Rtd) A S A massive project involving  use of jute inside the country. products rather than raw jute | '€ndings. urban housing, jute B.:.J.,.g large broken met iull on nltr were absorbed by | Months of the current fiscal
M Hannan Shah told parlia- Tk 18.43 crore has also been Banning production of poly- in view of the changed situa- "3??:;"'!1 a;i:l?“;:fiéﬁtm with a selective demand and year.
ment yesterday that two pro- taken up to produce high qual- thene bags is also under con- tion. sold at lower levels
jects were already under im- ity fabrics from jute yearn to be  sideration of the government Replying to another ques | [Ndustries and working capital m quality. All others E ‘ approves 5 trllml hrdm::' :m tﬁ
plementation to increase the used for garments. The project  aiming to increase the use of tion from Prof Rafiqul Islam. | for Tea Corp Production and | o "= o 0 stronger market, projccls worth 30 lakbh 81
use of jute in the country and  has been sent to EEC for con-  jute in the country. he added. also of Awami League, the | Processing the rate of interest . particularly the neater vari- e 2 tekh 76 ¢l u‘"“wl a2
also to boost! its export. sideration, he informed the Replying to another ques minister said the nationalised is 13 per cent. eties which were substan n 236-56 cr mmm. belonging to 13
Replying to a question from  House. tion from Abdul Awal Mia (AL), jute mills earned Tk 249.74 ror Exports Financing. the | 4.orer often by Tk 2/- to The Executive Committee .

Ebadur Rahman Chowdhury
(JP), he said jute fabrics and
jeo-jute were now being pro-
duced in Karnaphuli Jute Mills
and Adamjee Jute Mills under
the "Development of Deco-
rative Fabrics” and "Develop-

Meanwhile, te increase the
use of Geo-Jute, the govern-
ment through a gazette notili-
cation has made its use com
pulsory in the country in cer-
tain works. Geo-Jute will be
used as packaging materials

the minister said country s jute
mills consume 60.58 per cent
of the total jute produced an-
nually while 31.09 per cent is
being exported. At present,
domestic consumption of jute
is 33 lakh bales, he told Khan

crore B8 thousand and spent
Tk 358.68 crore 58 thousand
(without interest) during the
first six months of the current
fiscal year. It apparently shows
a loss of over Tk 108 crore.
During the same period of

| rate is 10 per cent.

Tk 5 cr allocated
for Moulvibazar

3/- per kg above last levels. A
limited quantity of popular
types also sold well at

levels between Tk 53/-50 and

of National Economic Council
(ECNEC) at its meeting held in
DhakaWednesdayapproved five
projects which will entail a to-
tal cost of Taka 286 56 crore
including Taka 109.39 crore in

foreign exchange, reports BSS.

thousand B] societies engaged
in various production oriented
as well as income generation
activities.

95 per cent of this loan has
been realised. the press re- *
lease said. A

ment of Geo-Jute” projects, and in stopping land erosion in  Tipu Sultan (AL). last year, the mills incurred a ﬂOOd pI’OlECHOH which by The meeting attended by The loan money was m..ﬂ,_
funded by the European roads and embankments and He told another questioner loss of over Tk 135 crore. 'In . Tk 2/- Tk 3/- per kg. Medtom LGRD. Communications, Com- utilised in raising poultry
Economic Community. preventing other soil erosioris. that the country exported the first six months of 1992- proleCt ngs were also a dearer merce and Planning Ministers farms. development of pisci-

Hannan Shah said under the The unit at the Adamjee 15.91,692 bhales of raw jute 93 fiscal year, the state-owned MOULVIBAZAR. Mar 3: A market appreciating up to Tk and other high officials of the culture, promotion of small
"Development of Decorative Jute Mills is producing 10,000 worth Tk 280.71 crore in  jute mills earned Tk 294.65 | (otal of Tk 5 crore has been al- | 2/ per kg while all othgrs concerned ministries was | business, cows and
Fabrics" Fl'ﬂjm fabrics were tons of Geo-Jute H.ﬂﬂl..lﬂjl}r. 1993. crore 53 thousand and spent located during the current fis- wWere a lower. A chaired w Finance Minister M m"“t kinds of vans. and
I:-:tng produced from jute yarn. Local scientists have devel Replying to a supplemen- Tk 430.60 crore 9 thousand. cal year for implementing the | small weight of popular types Saifur Rahman. vqeuhlt

1 lakh handlooms
facing extinction
in Bansal

BARISAL, Mar 3: Some one
lakh handlooms out of 1.5 lakh
in six southern districts of
Barisal division are facing ex-
tinction leaving thousands of
workers jobless, reports UNB.

The districts are Barisal,
Bhola, Patuakhali. Pirojpur.
Jhalakathi and Barguna.

Weavers alleged that the
prices of raw materials, dyes,
cotton and other necessary in-
puts have increased manifold
over the last few years leading

the cottage industries towards
an unprecedented crisis.

The government policy and
the non-availability of neces-
sary fund and non-cooperation
fmm the banks have intensi-
fied the crisis, they further al-

Besides, Indian smuggled
sarees have also captured the
markets of the weavers. The
Indian products are being sold
at comparatively lower prices,
As a-result many hapdlooms
died unnatural deaths.

BSB employees
.demand bonuses

. Bangladesh Shilpa Bank
Karmachari Union has de-
manded two and a half incen-

=

-

M A Samad, Chairman and Managlng Director, Bangladesh General Inau.ranr:e fu Ltd.

seen receiving Top Ten Companies Award 1992-93 frum Prime Minister Begum Khaleda Zia
in the city on Wednesday.

Asian stock markets close lower

HONG KONG, Mar 3: Asian
stock markets closed mostly
lower Thursday. with both

about the pnssibillt_',r of an in-
terest rate hike. :
Wellington: New Zealand

day's 56-point slump.
Sydney: Australian share
prices traded quietly in a nar-

schemes under Secondary
Town Integrated Flood Pro-
tection Project in the district,

reports UNB.

The seheme includes con-
struction and re-sectioning of
4.91 kilometre long embank-
ment on the right bank of river
Monu and boulder revetment
on both the sides of the em-
bankment covering an area of
1.30 kilometres.

The work on schemes is
progressing fast and is ex-
pected to be completed by
April next, official sources said.

BIBM training
course ends

A training courss on bank-
ing laws and practices con-
cluded on Wednesday, says a
press release.

The course was organised
by the Bangladesh Institute of
Bank Management (BIMB). The
Director-Gerteral AHM Nurul
[slam Choudhury presided over
the function and gave away
certificates,

A total of 24 officers from
different banks participated in
the course.

Nurul Islam, BIBM faculty
member, was the main coordi-
nator of the course.

India decides not

to approach IMF

tive bonuses for the BSB offi- | share prices and the US dollar  share prices closed lower be- row band before closing

cers and employees for the last | falling in Tokyo because of re-  cause of volatility in overseas marginally lower. The All- for EFF loan

fiscal year as per earlier deci- | newed trade tension between markets. The NZSE-40 Capital  Ordinaries index of share '

sions, says a press release. Japan and the United States. Index fell 9.60 points to  prices closed at 2.151.4. down NEW DELHI, Mar 3: India
In a statement on Sunday. Tokyo's 225-issue Nikkei 2,218.05. 2.7 points. has decided not to approach

the BSBKU turned down so- | Stock Average fell 138.91 Taipei: Share prices re- Seoul: Share prices closed | the International Mo, tary

ca]lcd ‘'ex-gratia’ equivalent to

points, or 0.70 per cent, clos-

bounded in thin trading follow-

" lower for the third straight day

Fund (IMF) for an Extended

ing at 19,605.86.. On Wed- ing recent slides. The market's on continued bearishness. The | Financing Facility (EFF) loan in
&mt?;rh?ggzsglgw i nesday, the index lost 471.85 wgtghtcd Index rose 28.37 Korea Composite Stock Price | 1994-95, following. improve-
BSBKU President Siddiqur | POMs. of 2.33 per cent. points to 5.457.74 after Index fell '4.50 points to | ment in its foreign exchange
Rahman Khan and General The Tokyo Stock Price Wednesday's 23-point drop. 902.16. _ reserves, reports Xinhya.
Secretary.: Md Abdul Latif Index of all issues listed on the ; Kuala Lumpur: Malaysian Talking to newsmen here
t:atcrt‘ir.thc latast dovteton first section fell 13.61 points, Manila: Manila share prices =~ share prices closed lower | on Tuesday, Finance
iuﬂ_ gratia _or 0.84 per cent. to 1,602.33. closed lower in choppy trading across the board after early | Montek Singh Ahluwalia said

They said the bank earned
Tk. 12.60 crore in pre-tax
profit in 1992-93 and its staff
acquired the entitlement to
two-and half bonus.

%~ The statement said it was
‘decided in the November 8,
1993 meeting of the- bank's
Board of Directors and in the

Tth general meeting of the

shareholders. on November 22

that the staff
get 2— bonuses. But the deci-

2luwc been changed by

the bureaucrats at the Finance

Ministry on illogical grounds,

staff members would |

' points, or 0.8

The dollar, already in a
three-week downward trend,
shed another 0.31 ven, finish-
ing at 103.92 yen.

In Hong Kong, share prices
closed lower for the third
straight day.

The Hang Seng Index, the

Hong Kong market's key indi-
cator ol blue chips, fell 75.40
per cent, closing

at 9,802.03. On Wednesday,
the index dropped 270 points.
Brokers said news of a cor-

porate tax cut in Wednesday's

Hong Kong government budget

" lected issues fell 1.7

after early gains were eroded
by profit-taking. The Manila
composite index . of 31 se-
points to
2,698.05 following Wednes-

'ROK to raise
auto production

' SEQUL, Mar 3: South Korea -
is expected to become the
world's fifth largest auto maker

this year by producing 2.4 mil-
lion vehicles, up 17 per cent

form a year ago, industry offi-

. gains were erased by profit-
taking. The Composite Index
fell 15.67 points ta 1,070.58
in thin tradihg.

-+ Singapore: Share pricca

closed lower in choppy trad-
ing. The 30-share Straits
Times Industrials Index fell
41.94 points to 2,242.55.
Bangkok: Thai share prices
closed slightly higher on bar-
gain-hunting. The Stock
.Exchange of Thailand Index
rose 1.26 points to 1,340.38.
Jakarta: The stock ex-
change's Composite Index fell

that at the end of 1993-94, the
foreign exchange --serves
touched the rer—~ of 13 bil-
lion US'dol” . and foodgrain
stock reached 23 million
tonnes.

Therefore the government
was in a comfortable position
to deal with economic prob-
lems, he said.

He said that the l:xtl:rnal

- debt is now growing more
- slowly and only inere- ed by

300 million US dollars iu the
first half of 1993-94, while in
1990-91, the external debt in-

.
taken a ‘well thought out risk’

NEW DELHI, March 3
Indian Finance Minister Man-
mohan Singh is confident his
latest budget, criticised as a
politician's package, will result
in rapid industrialisation and
nudge the economy onto a
path of high growth, reports
AFP.

He also discounts fears of an
inflationary spiral stemming
from the fiscal deficit of 18
billion dollars in the 1994-95
budget, which some econ-
omiists saw as an alarming
signal that government fi-
nances had gone haywire.

“There are some who say
we are assuming growth,” 61-
year-old Singh told foreign
correspondents here late
Tuesday, a day after delivering
his fourth fiscal package.

"We are not assuming, we
are planning for growth,” de-
clared the architect of India's
30-month-old liberalisation
campaign.

Singh, asserting he had

omy, said he was confident
growth would result. He also
said that Indian industry would
become a more global com-
petitor, the fiscal deficit would
not overshoot, and prices
would hold.

He ruled out further hikes
in administered food prices
and promised to return to his

hcltughtcnmgmmthe
took off.

$ingh's budget for the fiscal
year to March 3], 1995 was
tailored to give strong stimulus
to industry, whose, sluggish-
ness has kept overall economic
growth stagnant at four per
cent for two years. .

He gave hefty tax and tariff
concessions to businesses, lib-
eralised access .to foreign ex-
change and doled out incen-

tives for exporters.
Lower tax rates would

prompt an industrial recovery,
push down production costs,
stimulate demand and result in
more revenue, the minister

New budget to mult in rapld
industrialisation: Manmohan

that would expand the econ- said.

He boosted gﬂv:rnmcnt
spending on key infrastructure
nications, social sectors such
as education, health and rural
development and left subsidies
untouched.

In the process, Singh was
left holding a fiscal deficit
equivalent to six per cent of
gross domestic produtt (GDP)
and facing charges of financial
pmmgncy from economists
and the press.

The Pioneer daily said the
budget may have made for
good politics by pleasing all,
but added that it amounted to
bad economics.

Singh had.planned to keep
the deficit down to 4.7 per
cent of GDP in 1993-94, but
increased spending and falling

revenues saw it run up te 7.3 #

- per cent, and there was a dan-

ger it could overshoot again,
the newspaper commented.

bbby i s

Custom officials yesterday detained a person from the Zia Int.ernatmnnl Airport while
carrying cash US dollars, traveller cheques, international money-order, pay order and bank
dni'tmtth 140,03,381 Picture shows the detainee (cross marked) along with dollars and

the unfon leaders alleged. fa.llllcd to encourage inveulu::i_ :!FEIE sald Thursday, reports é gu lgﬂzﬂ points, closing at I creased by eight billion US _ — Shar pheto
N eed fOf 1cr0ps (w ) wcﬁnn: conc d ; - . 11 1 B X y
diversification 95 If_ n | & amm ‘57] nl 1§ 0) ng *“r Woes US Japan to
stressed one p Og[' €S O y p O O resume trade

MAGURA, Mar 3: Agricul-

ture and Fopd Control Minister

Maj Generdl (Retd) M Majidul
Haq stressed the need for
diversification of crops, re-
ports UNB.

It is possible to annually

Any system, whether com-
mand or market economy,
does not give full benefits un-
less it is put into o
full eyclic form. Bangladesh,
after years of hesitation, de-

peration in a

in that ecountry. Bangladesh
lagged behind now in almost
every aspect reforms to-
wards a competitive private
sector-based eccnomy. The re-

sult is that it .s increasingly

Abu Ahmed
Guest Columnist

-

election results. The IMF and
the World Bank were chosen
to be the main whipping boys
in this case. - When elections
are won or lost, that might be

selves allow us to be c:plnited
through our ignorance and
idleness. A group of people are

found to be clamouring for a

high protective umbrella for

the financial instruments with
which middle income earners
save for years. But do they
know that a rate of interest
between 12 per cent and 16
per cent is simply unbelicvable

‘ernal aid through official
channels is falling rapidly, this
nation has no alternative but to
accumulate its own resources

for a sustainable development -

ecffort. For this, we need o cut

‘talks soon

TOKYO, Mar 3: Under Secr-
etary of State Joan Spero will
visit Tokyo next week to
resume stalleg trade talks be-
tween Japan and the United

save Tk about 900 crore if the | cided to go for market econ- fall to a rec. end com so for many other reasons their industries and business. in an eco where inflation the size of the gowt at least States. Japanese foreign min-
country can attain self-suffi- | omy from thé middle of the pa to its neig urs in  apart from the so-called ad- But what costs such clamour? rate is as much low as the half '“"' th’-""l “’h’m‘h will help save istry sources were quoted
ciency in producing high yleld- | last decade but it seems to be irade and other bargaining verse fallout of the reform pro- A much higher price level for of the double digits? In every m e | Wednesday as saying. reports
ing wvariety oil seeds, pulses taking too time to finish the matters. Now. direct I'nr:lgn grammes. The most vivid fail- the domestic consumers. department where financial Im u: of this. .P;:“ AFP.
and onion, the minister while | required cycles of reforms to-  investment is coming up in @8  ure of our leadership, and un- Consumers’ iInterests were relorms and disciplines are sl h. i do the work. The Spero, the State Depart-
a discussion meet- | wards it. While other coun- much larger way in India and fortunate too, is that it fails to found to be ignored in this knocked out there arises IMP or the World Bank will not | ment's top official for
ing. on ’Selection of Crop | tries, including its neighbours, Pakistan m investors consider  push through the reform pro- country time and again simply = misunderstanding. Banks are mmﬂrm perform the work | economic affairs, is expected
Nisiety ot Putmmagach; of the ;;rmk o :::tﬁf: »  Bangladesh as the lefi-out re- . grammes smoothly. If there ts | because they were not organ-  Bow tghtly controlling their o i It is our govt which .| to hold talks with key

He called upon the farmers

ceiver. Indian goods, because

no progress in the reform pro-

 ised.

credit-offer and management

must do the job to benefit the

Japanese trade negotiators in-

some cases, half-a-decade. For = of proximity and cost advan- gram : ain another up is in a bid to do better business : _ Forelan
to cultivate high ytelding vari- | example, in the case of privati- la.g:'.":IL in pm? *tion, are having main l:;:;, ::tr:e:-? i]: 1:& i;nmr:y th:tt! who clnnmuﬂl.mmrl;ntly in a competitive framework, Tﬁ:‘w ;“.t;th:lli:ﬂl:'tby 1::“ :;:ﬂ:?:r H[::E;:.z M .T;ur‘l
ety crops, including oil seeds, | sation Pakistan moved much a better s: in Ban esh o say that reform programmes out nflglwnm by that that too was blamed to be a nd“ll'l'—l tarat-drtven ? . | Kyodo News Service and Jiji
pulses and onion, maize and | faster and was able to hand market, a1 Bangladesh 18  have been unpopular with the €state enter ing part of an externally dictated :itbn.“ ” P2 1 Bress quoted the sources as
wheat. = o over most of the state-owned constantly ndering over recelving people, but what else sold at unheBcu-hly low price reform programme, A govi can reserve credit | saying
- Organised by Employment | enterprises to the private sec- what to do ¢t correet the ad- can be done without carrying — What they call ‘water price’. Our ignorance and lack of .00 the (rue-lovers of this Tension has mounted since
- and Technology Development | ter within a span of two-year verse balance of payments with  them out forward for putting But do they know that farsightedness prevented us country when it can put the President Bill Clinton and
Agency (ETDA), the meeting, | time. .India - once the most the former. this economy on a competitive Bangladesh govt is paying from doing many good things fomework of reforms together | Pfime Minister Morihire
first of its kind in south and | pronounced supporter of an There is -~ stmple way of basis? Everywhere there is re yearly Taka 2000 crore as in the past. We use to keep a = 40 1 ultimately will make the | Hosokawa failed to reach
south western zone, was | economy with a soclalist-lean- having a b ced of gistance - from importers to subsidy just to keep the state- big flovt structure for years ol nation hardworking agreement on so call
presided over by ETDA presi- | ing in this area — has done so  payment wi' ..dia, 50 to say.  the tax-collectors - to reforms. OWned enterprises going? The which eats up three-forth of Sregent we are used to do half- | framework talks aimed at

dent Badrul Islam Siddique.

many things within the last

with any couniry in the region

Why? Simply because they are

subsidy being provided to the

tax and nthl:r incomes of the

work but demand full pay pol

slashing Japan's swollen trade

The, meeting was addre- | two years towards converting without putting our economy pow losing their protected losing state en rises is tax latter. That put us to depend . In the we hwm surplus with the United States
ssed, others, by LGED | its economy into a market first on a cost efficient basis. advantages. lﬂlﬂﬂlﬂ;h has a Ppayers’ money. Some people on the external donor agencies :E But he said Japan should
Executive Engineer Momin | cconomy which even camr not  Recently, we made our on-go- very small economy in the  Decome annoyed simply be- to supply up with the eighty whole ttnnnmy prnnt nol accept a numerical tlarget
Khan, Munshi Nazrul Islam and | be believed by the most ardent  ing refor’ programmes con- community of nations, there s ¢ause the govt lowers interest  per cent of the development  Reforms prm will drive | to gauge imports calling it

Fazul Hague.

advocates for such an economy

troversiai by mixing them with

none exploit us unless we our-

rate on its saving certificates -

expenditures. Now when ex-

away this aspect of our nation.

e

— =

unacceptable on principle



