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Plea to waive iIncome tax on |IMF okays $9.6b fund to

help world's poor nations

Bangladesh Handicraft Man
uflcturtrs and Exporters As
sociation [Banglacraft) yes-
terday urged the government
to exempt private sector hand
icraft from income tax in do-
mestic sale, reports LUNB.

Banglacraft President
Maleka Khan told a seminar
that the government had al-
ready waived income tax on

ernment patronage as the
problems faced by the sector
and called for resolving these.

The day long seminar on
handicraft and the Export led
Economy was organised by
Banglacraft in collaboration
with German Federation of
Small Business and Technonet
Asia (ZDH-TA) at Biswa Sahitya
Kendra.

port earning.

The export earning through
handicrafts can be increased
further by strengthening the
Banglacraft. which will also
help resolve the problems
faced by the sector. Hye said.

Referring to government
patronage to the handicraft in-
dustries, he said the govern

ment through design centre of

domestic sale of handicrafts

milllonn US dollars in 1991-92,
but the earning fell to 5.43
million dollars in the following
year.

During the first six months
of the current fiscal, the earn-
ing showed and Increase but
will not reach the target. he
said and called for looking into
the facts of decline in the
earning.

WASHINGTON. Feb 24 The
IMF said Wednesday it gave
the go-ahead to a 9 6 billion
dollars fund to help the
world's poorest natigns reform
and modernise their econo-
mies, reports Reuter.

International Monetary
Fund Managing Director Mic-
hel Camdessus welcomed the
decision by the IMF's board

them to be made at
no interest.

The IMF had originally
hoped to go ahead with the
replenished fund by November
30 of last year. but was forced
to delay the move because
several rich countries, most
notably the United States
dragged their feet in con-
tributing.

In his budget unveiled ear-

virtually

and said the money will prove
useful In helping French-
speaking African countries and

lier this month, President
Clinton proposed that the
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Dhaka Stock Prices

At the close of trading on February 24, 1994
Index up by 7 points
Star Report

Ltd also incurred loss signifi-

The Dhaka Stock Exchange
(DSE) All Share Price Index
showed a sharp rise of about
seven peoints on Thursday, the

- closing day of the week.

The price index increased

from 539.59192 to
546.44916. a gain of 6.85
points.
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