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ABU DHABI, Feb 18: Gulf their massive crude reserves “l think there will be pr GCC Assistant Secretary | are th::: E‘::;(;I:eiﬁ p;uikp'o;;{;; Prices have [ - o—— et e "....E_...__..._m S . SO
Arab states could lower their before alternative sources of duction cuts at the Hnrch 25 General for Economic Affairs, yet to cut output, the OPEC pressure since last November | M L_ L ""'—‘_—E
oil production to match a sea- energy are found . Mmeeting as demand will be far  Abdullah Al-Quwaiz. said mem- | gpokesman said. reports . -when OPEC failed to cut its BANKS (13) -
sonal decline in demand for The six GCC members have lower in the second quarter.,”  ber states were no longer able | Reuter. 24.52 million- barrel per day Al Baraka Bank  1000/1  805.00  805.00  908.00 800.00
the second quarter but they offered to cut output if other a Gulf-based oil expert said. to influence the oil market due Oil prices plunged to new ceiling. At that time, OPEC A.B Bank 100/5 190.00 ~ 175.00  200.00 160.00
will unlikely make sharp cuts producers did the same as part “But 1 strongly doubt Saudi to a sharp fall in their overseas | fijve.year lows on Wednesday blamed higher non-OPEC out- g'ffmﬂ"'km i%;gn ﬁ'ggg fﬁg ﬁggg ng%
to maintain their market of a campaign to push up Avabia oo Gitier gCC atates Wil assets because of the Gulf War when OPEC April,brent crude  put, .especially that from the IDLC Lid 100720 b ot Eﬂﬂﬁﬂ 206 0o
share, oil analysts in the region prices bat the initiative has for sharp reductions.  °°'® and persistent with- | cjosed at 12.92 dollar per bar- North Sea. for undermining LF.LC 100/5 160.00  155.13  198.00 140,00
said yesterday, reports AFP. | lost momentum as non-OPEC [ oo Bie thal thets shali tom: drawals to finance their budget | rof on oversupply fears and. prices. Islami Bank 100071 1407.00 1407.00 170500 1300.00
Saudi Arabla. the world's states responded coolly and .., /o g how to sell theyr O€fCiS. | warmer US weather. - "What we want to see is a Naitonal Bank 100/5 123.00 12000  130.00  85.00
top crude producer and ex- the Gulf producers themselves ol ‘and Ban waars ete sk “GCC states have lost flexi- “The oil price is alarming real commitment from non-. Pubali Bank 100/5 100.00 100.00 100.00  85.00
porter, and other Gulf oil heavy do not appear enthusiastic to they press ahead with projects bility to affect the oil market | but we are still hoping to meet -QPEC. solid action toward a Rupali Bank 100/10 80.00 80.00 91.00 . 65.00
weights now believe prices will the idea of trimming their ‘o ran thetr output eapacit because of a large dmp in their | on March 25 and assess the si- good cut,” Sahlawi said.- UCBL 100/5 lgg.un 108.00 120.00 80.00
remain as weak as they were in  market share. Hizh ofl Brices: do nntpah d'-"" financial reserves,” he told the | tuation at that time,” said ' OPEC delegate sources said Uttara Bank 100/5 .00 20.00 103.00 87.00
1993 and they have started to The oil ministers of GCC g P! P London—based daily Al- Hayat | OPEC spokesman Mohammed  QPEC’s next £ acti INVESTMENT (8) ' -
aila this trend. plan of action may EICB 100/5 110.00 110,00 113.00 100.00
pt themselves to this situa- states — Saudi Arabia, Kuwait, - ; this week. Al-Sahlawi. surface at a March 5 1st ICB MFund 100/5 700.00 700.00 750.00 350.00
tion, the sources said. ! » Qatar, the United Arab Emir- The price decline has “Their ability to reduce ofl Sahlawi of Saudi Arabia reit- al’ Gulf Cooperation a}u gﬁ 2nd ICB Fund 100/5 *laﬂ'uﬂ 190.00 20500 160 00
Although the price fall 1is ates (UAE), and non-OPEC forced Saudi Arabia to slash its  output to remarkably affect erated OPEC's insistence it (GCC) Oil Ministers. 3rd ICBM. Fund 100/5 158 39 159 00 19500 14000
hurting their income, Gulf Oman and Bahrain — are due to 1994 spending by 20 per cent  prices has become extremely | wait until nearer the meeting “The GCC involves several AtYICBM. Fund 100/10 180.00  160.00 190.00 14000
Cooperation Council {GCC) meet in Jeddah on March 5 to and Oman by around 10 per limited. The ability of all gro- | before it assessed the supply- major producers so I am sure 5thICBM. Fund 100/10  125.96 133.92 136.00 86.00
states realise this will help A discuss prices and coordinate cent. Kuwait said it planned to ducers has also been hurt by | demand situation, stock levels ~what comes of that meeting, if 6th ICBM. Fund 100/10. 897.53 96.02 107.00 57.00
them seil more oil when they stands for the March 25 talks follow guit while the UAE pro- the policies of industrial coun- | and the position of OPEC and  anythipg, wdll be. pr:sented at Unit Certificate 113.00 :
complete projects to increase of the organisation of petro-  jected slightly lower expendi- tries in building crude stock- '| nen-OPEC oil producers. the OPEC meeting,” a delegate Sales- Price 108.00  118.00 118.00
production capacity and utilise leum exporting countries. ture.. piles.” He said OPEC still sought sa:!d. y Re-purchase 113.00 113.00
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which has unusually large | ~o her of Commerce is to During the visits, agree- all'Cl'aft U'ade : FUEL & POWER (4] | |
to India. which at one stage | g0, official agreements with ments will be signed with the | |06 ANGELES Feb 18: Chittagong port ‘ BD Oxygen - 10/50 17000 _ 166.00  175.00 . 66.00
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The signing will be held  ~ “The idea is td further de- | 1o pocse e J/2°  Salem Nine . A . NEA 1M ot 1078 e 3780 0 0
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g ln of the Chambers of Commerce dustry, between our coun- | 2°ouglas Cofp. assembles its J/6  Hang Wan Cement S Hai BDShip 31/01 01/02 Star m,ffsﬂ 11.00 12.50 1560 10.00
WASHINGTON, Feb 18: US | Ali Bin Yousif Fakhroo, to India tries,” said Al Sho'ala. commercial aircraft ip long.| J/7  Dolurs dle - Seacom R/A  28/02 ind. Corp.  10/50 10.00 10.00 e
trade deficit elimbed 37 r Beach, the big seaport south of J/8 *Al Tafstr Wheat (G] K Dia BSL 16/02 19/02 Modern Dying 100/5 30.00 3500 . 50.00 21.00
per | and Pakistan. He sald each delegatien | Padma Textile  100/20 28167 25941  290.00 157.00
cent to 115.8 billon+US dol- The visits are Being held would Include top officials Los Angeles. Northrop Corp J/9 tun Chang Silk lg;{m 2 40 2 40 3 50 2 00
five years, the government re- by the Bahrain Asia Trading 1t will.als6 include repre- here on 747s for Seattle's J/10  lokasti + Cement  Tuti Litmond 01/01 09/01 im Textile 100/5 100.00  100.00 101.00  79.00
tted ésterda iy ; Boeing Co. Scores of other J/11 Fong Shin Cont Sing BDShip 16/02 19/02 Saiham Textile 100/10 75.50 74.50 90.00 .50
porie y y ports | Committee (BATC) of the  sentatives of the nine Indian . ST.M. (ORD) 100/5 20.00 20.00 20.00 ﬁm
Xinhua. chamber. and Pakistani business com- | CCIPanies In the state make MEB/%: L Yasmbaneni Cot ey L 3y/Ne 180 Stylecraft 100/5  550.00 55000 550.00 150.00
The trade imbalance with BATC Chairman Abdulnabl  munity in Bahrain, reflecting | P2Tt8 for the ‘Boeing and CCJ,  Arcadia C.Clink  Viza CsL 10/02  11/02 Swan Textile  100/5 9.00 9.00 13.00 800
J.pﬂn. the cominerce dcpﬂ_rt_ Al Sh{fﬂﬂ told Gulf D‘-ﬂ}' News' * the Em’mu:tﬂﬂ business en- : CSJ *Al Tabith Wheat (G) K Dia BSL R/A 13/02 Tallu 100/10 96.00 - 893.77 107.00 B87.50
ment said, was up 23.7 per | Lo e icday ihat the vironmment in our by and The Saudi order., an- TSP  Georgios-M R.Phos Agaba  SSST 15/02 25/02 Tamij 100/10  135.00 136.00 165.00 120.00
cent to 59.3 billion doflars last | ek long visit to India would  the ﬂtx:lh!lity and EWUM1 of | mounced by President Clinton, RM/3 Global Juno cro - Seacom 16/02 18/02 PHARMACEUTICALS & CHEM (20) |
_year, when the country's trade “.n on March 10 and uur 'ﬂﬂ“-'t! was described by the White RM/4 Ronjay Victory Cement Viza USTC 07/01 22/02 Ambee Pharma  10/30 16.02 14.42 26.00 , 00
“deficit totaled 84.5 billion dol- House press office as a “gold DDJ/2  *Banglar Asha Repair - BSC R/AA 17/02 Bangla Process  100/5 §1.95 60.00 64.50 59.00
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lion dollars, while imports 5 hl h A 1 helped elect him, has repeat- St I Mo mﬂ"u'"” :gﬁﬁﬂ ?gﬁﬁu ?;,1,33 st 2
were up nine per cent (o [0 -yl‘ g 1n UStra 1d edly promised to help pull the Name of vessels Dateof Lastport  Local Cargo  Loading 1Cl 10/50 10.00 10.00 = ..
580.5 billion dollars, the de- . state out of recession, saying, arrival cal agent port Kohinoor Chemical100/5 77.73 73.00 78B.0Q 57.00
partment said. SYDNEY. Feb 18 Consumer Evans said in a statement. the national recovery cant be Imke Wehr 17/02 Sing APL(B) Cont USA National Polymer 100/20 110.00 110.00 _11500 110.00
in December, the trade | confidence is at a five-and-d ‘Respondents have also | complete without California's. Golden Lake 17/02 Bm  Prog . ol : Petro Synthetic  10/50 . 7.00 7.00 10.50 .  6.00
deficit narrowed to 7.4 billlon | half year high in Australia after been encouraged by the main- John Thom, a McDonnell Banglar Baar 17/02 Mong HSC In Ballast _ Plizer 100/5 63000 63000 680.00 450.00
dollars, thanks to a big jump in | rising 2 3 index points, or 2.1 tenance of low inflation even Douglas spokesman in Long Kornat 17/02 Sing SSST Wheat (G) B. Asha Pharma Aids 100/5 187.00 * 181.90 191.00 * 160.00
: ' Beach, said details on types of ' Pharmaco 100/5 85.00 85.00 S e
US shipment of civilian aircraft | per cent. in February  accord though economic activity has ype Blue Ocean 17/02 Cal Cross  L/Yang ; » ssive Plastic100/5 29 00 29 00 32 00 22.00
and less use of foreign oil. ing to a leading business survey clearly picked up planes. pricing, financing and Sea Nymph 20/02 Visa  PSAL  Gement : Reckitt & Colman 10/50 9000 9000 10000  75.00
US trade deficit with China., | réleased Thursday. reports The survey is the latest | delivery won't be worked oul Banglar Moni 18/02 Sing  BC Cont Sin Rahman Chemicals100/10  46.50 50.00 65.00 31.50
the t said, amoun- | AFP. indicator ‘of a rapidly improv- | until a March 20 méeting In Chervy 18/02 Sing  SSST Wheat B Bea Therapeutics 100/5. , 72.00 72.00 90.00 67.00
ted to 22.8 billion dollars last The Westpac Bank and the ing Australian economy lead by Saudi Arabia. Until then, it will Phisins 29 702 Hald MBL Whent R The [bnsina 100/10 102.00 104.00 105.00 95.00
year. The deficit with Canada | Melbourne Instilute survey, strgng economic growth and be impossible to estimate the United Spirit 18/02 Sing PSAL  Cement Sing Wata Chemical  100/20 199.14 191.00 21000 116.00
was at 829 .7 million dollars | conducted by Newspoll Market, improving business invest, | effect on employment, he said Meng Kiat 19/02 ol AML Gk Sing
and with western Europe at | Research, showed the index ment McDonnell said, though, Tiger Hope 18/02 BUSA Prog Gl : Eagle Box 10/50 16.00 16.00 23.00 13.00
280.1 million dollars. had equalled the previous peak Canberra recently revised | that the Saudi sale would lieen 19/02 Sing Prog Wheat (G) Sing Monos pool 100/5 23.00 24.00 35.00  16.00
" The country’s trade surplus | of consumer confidence its forecast for growth upwards | "convert directly into tens of g 19,/02 Sing RSt O Sing Paper Converting 100/5 55.00 55.00 67.00  55.00
with Central and South | reathed in September 988 of to 3.5 per cent. from 2.5 per thousands of jobs, primarily in my:“ 19/02 et {:ITL Gl P Lasud Pﬁap;mrﬂmﬁm {[}DHE int0 A 4,00 1800
America reached 562 million | 113.6 points. cent at budget time. and its | Southern California.” including Tanary Star 19/02 Tuti  USTC Cement T Sonali S ,Ejﬁ- §§$ E% 5200 52.00
dollars. ! - It is now approaching forecast for inflation was low- contractors, subcontractors S 20/02 Pand Karna Gi _ ———EIQ-PH : : : -
1984's all-time h.lgi‘: of 121.0 ered to 2.0 per cent from 3.5 and |uppurt-lnuumf Vishva Partjat 24702 . e (_L UK Coni ; SERVICE LW ' . )
French computer | poiots. the bank said. ° per cent The new orders 'will allow | GuyeCneng 21/02 'SHa  BOSWp Ol CPos | B Semiee - lo50 NT " NT  NT__ NT
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ﬁn]] may allma[e and a strong Australian dollar provement in the survey re- await the end of the current Peng Yun 21/02 Sing BDShip Cont Sing RO I{E]I;}Eﬂ 477 04 404 09 53000 171.00
are the main factors behind sponses related to those gues commercial airline recession.” Kota Buana 21/02 Sing RSL Cont Sint E Tannery 100/5 715 00 693 78 770.00 330.00
Sham‘s to W{}]—kaS the surge in confidence® tions about future economic | the cospany said in a news re- Mend Lae 21/02 Sing " AML Cont Sing Pl | 10/ 50 30 00 30 00 3000  30.00
PARIS, Feb 18: The money Westpac chief economist Bill conditions,” Evans said. lease. | Lanka Mahapola  22/02 Col Baridhi Cont Mong Bata Shoe 10/100 90.00 8826 9000  35.00
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maker Grou ma . - 1 : BS.C 100/5 8000 80.00 80.00  55.00
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e g S items rise by 16 pc | - Toam Sireken 18/02 Sk WS SOOR WAT | limeaniid 10100 600 800 oo oo
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cate 15 per cent to 20 per NEW DELHI. Feb 18 Indian ments, on the other hand, completed l['l '96 Vessels at Kutubdia H:“}ﬂhz Rc&a:-lm;m 89 17 89 17 99 00 E&ZE
cent of Bulls shares to em- | exporis of woollen items have , have declined marginally in Hmd—m‘ Cargo Lasé post u;‘: Dake of Pheonix Leather 100/5 115 00 115.00 115.00 110.00
ployees, while two or three | increased by |6 pér cent in dollar terms " BEIJING. Feb 18: Construc- L al sgerit e Savar Refractories100/5 63 25 60.00 84 00 52 00
outside partners could buy 10 | dollar terms during the first 88 new bank branches tion of China s largest offshore . The Engineers  100/3 10000  190.00 - gl
per cent to 15 per cent each. | nine months (April-December) in Karmataka natural gas field, located in the Vessels at Kutubdia/Outside port limit Lf‘xpif:h Industries100/10 171 62 80 00 100 00 90.00
leIn'lHECCmp.drﬂdym of the current financial year PT] adds from Bangalore: | South China Sea, should be mﬂl WheatlG) Sing BSL 11/02 wmsesvn O .. s i i
about five per cent of Bull's | 91993-94). reports Xinhua. leted by the beginning of e e JOTETTY
. The Reserve Bank of India has | comp y ginning Ahad Jute 100/10 NT N T - -
parent company and was cited The value is placed at 180 approved opening of 88 new 1996 the Xinhua news agericy Vessels ready Pootosrotzseg e 10/50 NT NT =
as a possible candidate. IBM | millidh US dollars compared ':ﬂrm for 37 urban cooper- | said Wednesday, reports AFP - —— IH“&;.“ 10/ 50 & B0 8 50
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Bull is one of the least at. performance. Indian Wool and This is the largest allotment pected to begin supplying Northern Jute 10/50 NT NT - —
tractive of 23 major state- | Woollens Export Promotion ever made in a single year for | y,ns Kong and the southern M' Incoming Shifting Shamser Jute 100/ 5 100 00 100 00 —
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privatisation. announcing pre- Jlars. Woollen exports in 1992- list with 24 banks. followed by | .4 GsJ Al Tafsir 6 0 J/5/8 Blue Ocean J/12 Oun Chong Nyon GRS
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added that NEC supports his | port growth in April The new branc would | connect the field with Hainan Mgt s . ‘ 1 o
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