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NEW YORK, Feb 17. The
flare-up in trade tension be-
tween the United States and
Jlg:nll happening in a much
di t atmosphere than ear-
lier disputes — America feels
ahead instead of behind.

That's chiefly because the
US economy is growing while
Japan is in a recession.

But US companies also have
learned many lessons from the
Japanese in the past decade,
adopting some business prac-
tices and rejecting others.

Those changes produced
such strength in previously
worrisome industries, like au-
tomobiles and computers, that
some Japanese news accounts
have dubbed the United States
the "Rising Sam.” The cover
art of a recent issue of Nikkei

‘Business magazine, for insta-
nce, showed Uncle Sam
looming over the Pacific.

Such a perception gives US
Trade Representative Mickey
Kantor extra leverage in
threatening sanctions against
Japan, as he did Tuesday. But
it also projects a bully image to
Japan at a time when its re-
sources and choices are lim-
ited.

.. "It's ironic that the
,imtr‘.lrcan administration has
ctome around to getting tough
at a time when it looks like
we'll do perfectly fine without
expending so much energy in
this respect,”" said Gerald
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Curtis, a Columbia University
professor amnd author on
Japanese politics.

“The way we might explain
that, and this is conjecture, is
the president is still campa-
igning.” Curtis said.

Arthur Alexander, president
of the Japan Economic Insti-
tute, a research and policy gro-
up supported by the Japanese
government, said President
Clinton's militant position on
trade reflects his own political
constituency. ;

"He won the campaign on
jobs issues and it's been diffi-
cult for him to back away on
that,” Alexander said.

The core dispute is the
same that's existed for years —
the United States imports tens
of billions of dollars more
goods from Japan than Japan
does from the United States.
On Thursday, the government
is expected to report new fig-
ures that show the 1993 US
trade deficit with Japan
reached dirs 60 billion.

Government experts, aca-
demics and others differ on
the economic importance of
the trade deficit, chiefly be-
cause many Japanese and

‘American companies own sub-

sidiaries and employ people in
each country.

But it is a political liability
for any American president,
since imports from  other
countries are viewed, often er-

roneously, as costing jobs in
the United States.

The last time a way of worry
-about Japan swelled was two
years ago when President Bush
led US auto and other execu-

~ tives on a trade trip there.

The journey was remem-
bered most for a flu-stricken
Bush vomiting at a state din-
ner, a detail that symbolized
the meager outcome of the
discussions and a perception
that the United States was in
sickly decline. It also led to a
short-lived "Buy American”

in this country. .

Since then, the US auto in-
dustry has rebounded stron-
gly. Although they have yet to
achieve any significant sales in
Japan, sales of US-branded
vehicles in the United States
have been increasing at
double-digit percentage rates.

The United States in ex-
pected to overtake Japan this
year as the world's biggest ve-
hicle producer for the first
time in 13 years. In Jate
December, Ford Motor Co took
a bigger role in running Mazda
Motor Corp, where it once

turned for management less-.

ons.

The turnaround is more
keen in high technology. US
companies are driving a
worldwide shift from big com-
puters to networks of less ex-

- pensive, small machines. Pho-

ne and cable companies are

D) The Bail
busi
Material processing trade

Washington feels ahead, not behind

pushing the development of
powerful voice, data and video
connections,

US businesses use personal
computers at four times the
rate of those in Japan. One in
three US households gwn a PC
but the machines are virtually
unheard of in a Japanese
home. '

"1 strongly believe that
Japan is slipping behind the
US and even other industrial-
ized nations as far as imple-
menting computer technol-
ogy.” sald Eric Lim, analyst at
Fuji-Kerizei USA, the American
subsidiary of a large Japanese
market research firm.

Last year, sales of semicon-
ductors in North America, chi-
efly the United States, ecli-
psed those in the Asia Pacific
region, maioly Japan, for the
first time since 1985,

Cellular phones, Kantor's
first sanctions target, are used
by fewer than 2 per cent of
Japanese compared to about 5 -
per cent of the US population.

The reversal of Japan's eco-
nomic fortune was displayed
further on Monday. when Aoki
Corp. a large Japanese prop-
erty developer. said it was
selling much of the Westin
Hotels and resort chain. Its
1987 purchase of the chain
was one of the biggest Japa-
nese takeovers of an American
business.

US-Japan trade
tussle darkens
meeting between

JAMA, MEMA

SAN FRANCISCO, Feb 17:
Growing trade friction be-
tween the United States and
Japan is casting a shadow over
a crucial meeting here be-
tween Japanese carmakers and
US car parts makers aimed at
increasing business, reports
Reuter. :

A confer.. ‘e Jf the Japan
Automobile maiu..cturers
Association Inc, or JAMA, and
the Motor and Equipment
Manufacturers Association, or
MEMA, began Monday, just
three days after President
Clinton apnounced the break-
down of trade talks with Japan.

Trade in cars and car parts
was one of the sectors in-
cluded in the failed framework
trade talks. Washington is con-
cerned about the big US deficit
on vehicles trade with Japan,
which currently runs at about
21 billion dollars in wvehicles

and 10 billion dollars in auto
parts, according to Japanese
Data.

While Japanese and US del-
egates say they are concentrat-
ing on business at this meet-
ing, the darkening trade pic-
ture looms.

MEMA Chairman Dale
Johnson said in a speech to
the conference that "many of
us are concerned about the
breakdown in the US-Japan
framework talks".

Christopher Bates, MEMA's
Director of Policy Analysis, said
Japanese purchases of .US car
parts were growing but not as
fast as the US industry would
like

USDA approves
use of genetically
altered cotton

seeds

WASHINGTON, Feb 17:
Genetically-altered cotton
seeds designed teo increase

killers by as much 40 per cent,
said the developer of the
seeds, Calgene Inc. of Davis,
Calif

USDA approved
Calgene's application about a
year ago. but Calgene is with-
holding the tomatoes from the
market while the Food and
Drug Administration deter-
mines whether they are safe to
cat. : i

Calgene said its new prod-
uct. BXN cotton, will save
farmers money and production
time. The seeds could go on
the market as early as 1995,

Caigene spokesman John
Callahan said.

for
herbicides, but lose about 600
million dollars in reduced
yields because of weeds. the
company said.

.,  "We think this is a bell-
‘wether event for biotechnol-
ogy.” Callahan said. "Everyone
knows what biotechnology can
do for pharmaceuticals. but
they haven't thought yet of
what this can do for agricul-
ture.”
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uary of Delta Life Insurance Company handing over the

death settlement claim cheque of policy holder Sufia Akhter to her nominee Jahir Hossain
under the tompany’s Grameen Bima project. A function was arranged to mark the occasion

at the Bastuhara Kalyan Kendra at

Tongi which was attended by Grameen Bima Project

Commodity é{ices:__g,oar};_l_lg in Senegal

Protesters kill 4 policemen

DAKAR, Feb 17: Thousands
of demonstrators, some armed
with clubs and cutlasses.
stormed through Senegal's

capital Dakar on Wednesday

and officials said they killed
four policemen, reports
Reuter.

Demonstrators protesfing
against price rises following a
sharp devaluation of the local
currency reached the gates of
the West African country's or-
nate Presidential Palace be-
fore they were dispersed by
security forces, eye-witnesses
said.

Crowds demanded the res-
ignation of President Abdou
Diouf and chanted Islamic slo-

gans.
A vernment statement
said strators attacked

and killed four policemen and

injured other members of the |
security forces and' a civilian |

had also died in the clashes.

The instigators of these
acts of vandalism will be
sought, arrested and punished
in conformity with the law.” it
said

Witnesses had earlier said
that at least three policemen
were killed by a group of
protesters who attacked their
vehicle.

As night fell the protest
subsided but troops teck up
defensive positions around the

armoured cars patrolled the
streets.
The demonstrators burned

cars and overturned rubbish

bins to block main streets and
smashed store windows.
Security forces fired tear gas
in reply.

National radio said in its
evening bulletin reporting
what it called Dakar's "hot
afternoon” said cars and petrol
stations were set ablaze by the
protesters.

" Senegal is one of the poor-
est countries in the world. Life
became even harder for most
of its eight milion people after
the January 12 devaluation of
the CFA franc currency which
sent prices soaring.

The Confederation of Demo-
cratic Forces {CDF). grouping
opposition parties, had orga-
nised a meeting to protept
over living costs following the
devaluation.

First all-Palestinian bank
in WB opens March 15

JERUSALEM. Feb 17 The
Commercial Bank of Palestine,
the first all-Palestinian bank an
the occupied West Bank, will
begin trading on March 15
with capital of 14 million dol-
lars, businesaman Suhel Gid-
eon told AFP on Wednesday .

The headquarters will be in

Ramallah. with brant¢hes in

Gaza and Jeriche to open once
autonomy begins, said Gideon,
one of a dozen Palestinian in-
vestors in the venture, which
has Israeli approval.

The 38-year-old from
Ramallah, who has just mar-
ried PLO Chairman Yasser
Arafat's adopted daughter. said
the bank has obtained a four

million-dollar loan from the
French government for private
sector industrial projects.

About 70 people will be
employed by the commercial
bank. most of whom have
worked in lIsraeli establish
menis.

Until December last year,
when the Israelis gave their
blessing only the Arab Cairo
Bank, a Jordanian body. was
authorised to operate on the
Wes! Bank.

On the Gaza Strip, the
Palestine bank., set up by
Palestinians in 1964. but

closed urr 1967, resumed oper.
ations in 1985
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in China up by 13.4 pc

BEIJING, Feb 17: China's
trade in processing imported
raw materials for export
soared 13.4 per cent to 80.6
billion dollars last year, ac-
counting for more than 40 per
trade, the
China Daily said Wednesday,
reports AFP,

The trade has:boomed in
China's eastern coastal regions
in recent years, with a large
number of firms processing
imported raw materials into
higher ‘value goods for export,
such as machinery and elec-
tronics, shoes, textile and
dolls,

While China posted a 12.18
billion dollar trade deficit last
year, the processing sector

posted a surplus of 7.9 billion

dollars, although that figlire
was down from the 1992 level
of 8.1 bilion dollars due to
sluggish export prices, the
newspaper quoted customs of-
ficlals as saying. Exports from

-the -processing trade rose 11.7
per cent to 44.2 billion dollars
in 1993 — comprising 48 per
cent of China's total exports —
while imports of raw materials
were up 15.4 per cent at 36.3
billion dollars.

. Although some 94 per cent
of the processing trade is
centered Iin the coastal
provinces of Guangdong, Fujian
‘and Jiangsiu, the newspaper
said the focus was likely to
shift to poorer inland
provinces as the developed
coastal areas switch to capital
and technological-intensive
projects.
China's exports of garments,
luggage and shoes are pro-
duced with raw materials sup-
plied by Hong Kong, Taiwan,
Japan and South Korea. More
than half the exports ended up
in the United States, Japan
and the European Union. with
‘a combined value of 24.1 bil-

The majority of -
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The following are the Sonali Bank‘-s dealing rates to public

lion dollars.

for some selected foreign currencies effective as on Febru-

ary 17 and 18.
(Figures in Taka)

Currency Selling ' '

TT & OD BC TT oD aD

Clean - Sight Transfer
- Ex. Bills,
US Dollar 40.1225 40.1525 399200 398360 39.7125
Pound Sterling 59.2409 592852 584602 583372 58.1563
DM 23.3757 23.3932 23.0196 22.9712 22.9000
F Franc 6.8665 6.8716 6.7615 6.7473 6.7263
C. Dollar 30.0515 30.0740 '29.5803 29.5181 20.4265
S Franc 276754 27.6961 272431 27.1858 27.1015
Jap Yen 0.3913 03915 03812 03804 03792
Indian Rupee (AMU) 1.2825 12863 12722 1.2564 -
Pak Rupee {AMU)  1.3193 1.3233 1.3086 1.2925 —
Iranian Riyal (AMU) 0.0230 0.0231 0.0228 0.0227 -
A) T, T.(DOC) US Dollar Spot Buying Tk 39.8780
B} Usance Rates:
20 Days DA

39.5713 39.2885 39.0057 38.7230 38.1574

C) US Deollar sight export bill 3 months forward purchase: Tk, 39 8360

D} US Dollar 3 months forward sale: Tk. 40.5525
| Indicative Rates
Currency Selling Buying’
; T.T. & O.D. 0. D. Transfer -

S Riyal 10.6993 10.5892
UAE Dirham : 10.9257 10.8111
Kuwaiti Dinnar : 1356727 134.2409
Singapore Dollar 25.3811 25.1059
D Guilders 20.6710 20.4545
_f:‘r Kru_nr.r 50201 4 9657

———

Note : AMU—Asian Monetary Union.

Chittagong port

Berth position and performance of vessels N T
Bérth Name of vessels  Cargo Last port Local Dateof Leavihg
E e : : -
J/1 Morning Star M Seed(P) Vank CCNL 13/02 22/02
JF2 Salem Nine SSP  Aldab MSA 13/02 23/02
J/3 Gold Finch Mop(P) Ukra MSA 04/02 22/02
J/4 Hang Cheong Cement Sing PSAL 06/02 20/02
J/5 Al Reza Wheat (G} K Dia BSL 15/02 20/02
J/6 Harig Wan Cement S . Hal BDShip 31/01 01/02
J/7  Dolores idle - Seacom  R/A " 28/02
J/H *Al Tafstr Wheat (G) K Dia BSL 16/02 19/02
J/9 Oun Chong .
Nvon Ho Cement Sing Litmond 03/02 22/02
J/10 Inka:ntl Cement Tuti Litmhond 01 /01 09/01
J/11 Fong Shin Cont Sing BDShip 16/02 19/02
MPB/2 | Yamburenko Cont Sing CT 15/02 18/02
“OC). Arcadia C. Clink Viza CSL. 10/02 11/02
csJ *Al Tabith Wheat (G} K Dia BSL R/A 13/02
TSP Georgios-M R. Phos Aqgaba SSST 15/02 25/02
RM/3 Global jhuno PO - Seacom 16/02 18/02
RM/4 ' Ronjay Victory  Cement Viza USTC 07/01 22/02
[Mal/2  *Banglar Asha Repair BSC R/A 17/02
RM/9 Moskovoskiy
Komsomjlets Idle  Tutl ANCL. 07/02 20/02
Vessels due at outer anchorage
Name of vessels Date of L.a:t port Local Cargo Loading
arrival - cal ﬂ E
Imke Wehr 17/02 Sing APLIB) Cont LISA
Golden Lake 17/02 Fusa Prog GI =
Banglar Baani 1 7/02 Mong BSC In Ballast -
Kornat 17 /02 Sing SSST Wheat (G) B Asha
Blue Ocean 17402 Cal Cross L/Yang, ' -
Sea Nymph 20,02 Visa PSAL Cement -
Banglar Mony 18702 Sing HRC Cont Sin
Cherry 18/02 Sing SSST Wheat B. Haa
Dorianne 22702 Hald MBI Whieat -
United Spirii B FilE P Sing PSAL Cement Sing
Meng Kiat L4 ¢ 02 Caad AML Cont Sing
Tiger Hope IN/02 HLISA Prog Gl -
Lawa-11 19/02 Sing Frog Wheat (G) Sing
Inflnity 19/02 Sing RSL Cont Sing
Ivan Vazov 19/02 Const OTL Gl P Land
Tanary Star 19/02 Tuti USTC Cement -
Robert-¢ - Lee 20/02 FPand Karma Gl -
Vishva Parijat 24/02 - SSl G. UK Cont
@ing He Cheng 21/02 S Hai BDShip Gl C Porls
San Mateo 21702 Sing JF Vehicles -
Feam Storeviken  [M/02 Sing MSPL. SKO/JP-| W/LT
Geemurnd 18 /02 Sing MSH1 HSID W/LT
Vessels at Kutubdia
Name of vessels Cargo Last port Law-al Date of
call ageni arrtval
Vessels at Kutubdia/Outside port limit
Chestrijt Hill Wheat(G) Sing BSl. 11/02
‘ Vessels ready
Dooyang Brave ( Clink Vish CCNL 16/02
Chang) L Ol Sing MSPL 16/02
Movement of vessels for - 170294
Ot mrg Incoming m‘
1 8/2
NFH-2 | Yamburenko 7.2 J/3 Tiger JiH Al Reza to (GS)
(5 Al Tafsir-6.0 Af5/H Blue Ocean  1/12 Oun Chong Nyon
M 3 Cdobal Jhuno RM-6 Team
KM & g MPH 2 B Mord
DI/ B Baay
19/2
MPH- | Fong Shin MPH- | Infinity
J/ 14 Meng Kiat
T'he above were the Thursday s shipping position and performance of

vessels of Chittagong Port as per herthing sheet of CPA Supplied by

HRC Group. Dhaka

Dhaka Stock Prices

At the close of trading on February 17, 1994
Beximco leads gainers
Star Report

The gainers, led by the Taka 4475622.00.

Beximco Ltd in terms of Vol-
ume, dominated the gainers’
list on Thursday, the closing
day of the week. _

The Beximco's 10500
shares were traded at the rate
of Taka 66.38 as against Taka
57.43 of the previous day.

The Beximco Synthetic
(4180) and the Ctg Cement
(2410) also gained significantly
in terms of volume.

The Apex Food Ltd, with a
rise of Taka 300.00 per share,
led the 11 losers out of 38 is-
sues in terms of value. Among
others, 21 gained and six re-
mained unchanged.

The Ambee Pharma (1800)
lopped the lossers' list in
terms of volume,

Both the turnovers on the

DSE declined. The volume in-

curred a loss of 20.041 per
cent while the value decreased -
by 10.926 per cent.

A total of 24144 shares
worth Taka 3986577.50
changed hands as against
30195.75 shares valued at

DSE All Share Price Index
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The DSE All Share Price
Index increased by 1.2158 per
cent. It reached 535.03076
from Wednesday's 528.60413.

W“l 1AM S

DSE All Share Price Index 535.03076
Market Capitalisation Tk 2434000 1 538, TO
Tumgver in Volume Tk 24144

Issues (6) unchanged
4th ICB M Fund (50), Renwick
Jajneswar (10}, Howlader PVC
(100}, Therapeutics (125), Wata
Chemical (20), BGIC (740).

(Taka) Rate

U SEF T : m
BANKS (12) '
Al-Baraka Bank  1000/1 805.00
AB. Bank 100/5 175.00
City Bank 100/5 290.00
Eastern Bank 100/20 110.00
IDLC Ltd 100/20 260.00
LFIC 100/5 155.13
Islami Bank 1000/1 1407.00
National Bank 100/5 120.00
Pubali Bank 100/5 100.00
Rupali 100/10 80.00
UCHL 100/5 108.00
Uttara Bank 100/5 90.00
INVESTMENT (8)
LCB 100/5 110.00
st ICB M. Fund 100/6 700.00
2nd ICB M Fund 100/5 190.00
3rd ICB M. Fund 100/5 159.00
4thICBM. Fund 100/10 160.00
5thICBM.Fund 100/10 133.82
6th ICBM. Fund 100/10 96.02
ICB Unit Cert,
Sales Price 118.00
w
INSURANCE (¢ -
BGIC 100/10 305.00
Green Delta 100/10 272.00

100/5 216.21
Atlas Bangladesh 10/50 80.00
Pipes 100/5 291°00
Autocars 100/5 30.00
Bangladesh Lamps 100/5 500.00
B. Thai Aluminium 100/10 B86.00
Bengal Carbide 100/5 B502.56
Bengal Steel 10/50 20.00
Eastern Cables 100/5 N1.00
Howlader PVC 100/10 74 00
Karim Pipe 100/5 RO 86
Metalex Corp. 100/5 09.00
Monno Stafllers 100/5 340.00
Monno Jutex 100/5 1000.00
National Tubes 100/10 57.00
Panther Steel 10/50 8.00
Quasem Drycells 10/50 11.50
Renwick Jajneswar 100/5 70.00
Singer Bangladesh _100/51655.00
FOOD & ALLIED (23)
A B Biscuit 100/5 199.00
Alpha Tobacco 10/80 B0.00
Amam Sea Food 100/ 105.00
Apex Food 100/5 B00.00
Aroma Tea 100/5 45.13
Hargas 100/5 140.00
B D Plantation 100/5 500.00
Bengal Food 100/5 167.57
BLTC 100/5 BROO.00
BT.LC 10/50 180.00
Ctg Vegetables 100/10 9375
Dhaka V - 100/5 B87.98
EL Camellia 100/%5 1040.00
Frogleg Export 10/50 200
Gemini Sea Food 100/5 36 00
Hill Plantation 100/5 550 00
Modern Industries 100/5 400 00
NTC 100/52 275 00
Rabeya Flour 10/100 NT
Rupan Ot 10/100 338
Tullp Datry 100/10 68.00
Yousad Floawr 10/50 NT
Jeal 10/50 6.50
FUEL & POWER 4)
BD Oxygen 10/00 166 00
Eastern Lubricant 10/50 14 00
National Oxygen 100/10 7433
Padma Ol Co 10/50 48 00
TEXTILE (30)
Alhaj Textile 10/50 NT
Arbee Textile 10010 112 00
Ashral Textile 10/50 27 860
Chand Textile 10/50 NT
Chand Spinning 10/50 NT
Tleah Garments 100/10 50 00
Dudarnda Cotton 10010 7700
Eagle Star Textile 10/5%0 1250
GMG Ind Corp 10/50 10 00
Modern Dyeing 100/8 3500

Padma Textile 100/20 259.41
@uasem Silk 10/100 240
Quasem Textile 10/50 250
Rahtm Textile ' 1O0/S 100.00
Saiham Textile 100/10 7450
S5.T.M. {ORD)} 100/5 20.00
Stylecrait 100/5 550.00
Swan Textile . 100/3 9.00
Tallu Spinning 100/10 93.77
Tamijuddin 100/10 136.00
PHARMACEUTICALS &
CHEMICALS (20) ;
Ambee Pharma 10/50 14.42
Bangla Process 100/5 60.00
BCIL 100/10 308.00
Beximeco Infusion 100/00 614.05
Beximco Pharma 100/5 1230.00
B. Synthetics 100/20 214.01
. Glaxo 10/50 125.00
ACIl 10/50 10.00
Kohinoor Chemical 100/5 73.00
N Polymer 100/10 110.00
Petro Synthetic 10/50 = 7.00
Pfizer 100/5 650.00
Pharma Aids 100/5 181.76
Pharmaco ., 100/6 @65.00
Progressive Plastic 100/5 22.00
Rackitt & Colman 10/50 90.00
Rahman Chemicals 100/10 50.00
Therapeutics 100/5 72.00
The Ibnsina 100/10 104.00
Wata Chemical 100/20 191.00
PAPER & PRINTING (6)
Eagle Box 10/50 16.00
Monospool Paper 100/5 24.00
Paper Converting 100/5 58.00
Paper Processing 100/10 15.25
Padma Printers 10/50 50.00
Sonall Paper 10/50 52.00

m‘
SERVICE (2)

Bangladesh Hotel 10/60 12.00
Bd. Service 10/50 NT
MISCELLANEOUS (18)
Apex Footwear 100/20 494 .19
Apex Tannery 100/5 6893.78
Aramit 10/80 30.00
Bata Shoe 10/100 88.26
Beximco 10/100 &6.38
BS.C : 100/5 80.00
Ctg. Cement 100/5 393.75
G. Q. Ball Pen 10/50 110.17
High Speed 100/5 50.00
Himadri Ltd. 10/100 6.00
Milon Tannery 100/5 500
Monno Ceramic 1 00/ 492.37
New Dhaka Refac 100/20 B8.17
Phoenix Leather 100/5 115.00
Savar Refractories 100/5 60.00
The 100/5 100.00
Texpick Ind 100.10 80.00
Usmanda Glass . 100/5 m_n_
JUTE (1)
Ahad Jute 100/ 10 NT
Anowara Jute 10/50 NT
Delta Jute 10/50 850
Gawsia Jute 10/50 NT
Islam Jute 100/5 85 00
Jute Spinner 100/5 80 00
Mutual Jute 100/5 105.00
Northern Jute 10/50 NT
Shamser Jute 100/5 100, 00
Specialised Jute 10/50 NT
Shine Pukur Jute 100/5 200.00
Sonall Aansh 100/5% 120.00
DEBENTURES (6)
BCIL 2000/1 273200
(17%)
Bexdimoo 1868,/1 1650 00
17% )
Beximoo Intuston 1500/2 1645 00
(1 7%)
Beximco Pharma 99871 93500
W1 7%)
Beximeo Synthetic 2500/2 2430 00
{14%)
Guasem Silk I800/1 1340 00
(1 7%)
Note : FV = Face Value ML=
Market Lot NT= Not Traded
AL = Allotment Letter



