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US, Japan still far apart on

T Daily Sar 7

Dhaka Stock Prices

NEW DELHI. Feb 10 Air s e - b r
Indta Chairman. Y C Deveshwar (:al t[‘ad At the close of trading on February 10, 1994
has resigned after steering cnt]' e uws f y Y

India’'s flagship carrier out of a
recession plaguing the aviation
industry, Civil Aviation Minis-
ter Gulam Nabi Azad said here,
reports AFP.

Azad said the government
on Wednesday accepted Deves-
hwar's resignation as chief of
Air India, adding that he would
be replaced from within the
airline

The minister did not say
why Deveshwar quit

WASHINGTON, Feb 10: US-
Japanese negotiations over

opening four critical Japanese ,

markets remain far from
agreement two days before a
Washington meeting between
President Clinton and Prime
Minister Morihiro Hosokawa,
according to USIS.

"As of today, we are stuck
on dead centre.," US Trade
Representative Mickey Kantor

tween Clinton and Hosokawa's
predecessor, former Prime
Minister Mivazawa.

To date they have made al-
most no progress as the two
sides failed to agree on im-
plementing a central concept
of the framework agreement —
US insistence on objective cri-
teria, both quantitative and
qualitative, to measure
progregs toward opening

ernment amounted to a one-
shot rebate rather than a sus-
tained reduction. Experience
shows that consumers nor-
mally save the money from
such rebates instead of spend-
ing it, he said, indicating that
the plan was less than what
the United States wanted.

The White House press of-
fice distributed statements in
support of the administration's

Gainers, losers

neck and neck
Star Report |

The gainers and the losers
were neck and neck in terms of
number of the issues participat-
ing in the trading on the floor of
the Dhaka Stock Exchange
(DSE) on Thursday, the closing
day of the week.

74.543 per cent and the
turnover in value decreased by
82.997 per cent.

A total of 17724 shares
changed hands at Tk
2786302.00 as against
Wednesday's 69624 shares val-

Deveshwar took on the job sald at a February 9 White  Japan's markets. negotiating position from the | The DSE floor witnessed-a  ued at Tk 16387254.00.

in November 1991 when Air House briefing. Last week Kantor walked Business Roundtable, the | dull trading in which the num- The DSE All Share Price
India was without a chairman He sajd the two sides could away from negotiating sessions = American Chamber of | ber of issues fell to 37 from Index gained slightly. Tt reached
for almost 12 months. and fail to reach agreement by in Tokyo for lack of progress. Commerce in Japan, the Wednesday's 48. Of them, 16 - 538.94043 from 537.15913, a

helped the airline post a first-
time profit of 55 million dol.
lars in April-December last

February 11 on opening
Japan's markets for telecom-
munications and medical

He said that the Japanese ob-
jected to sktting a single target
number — that was done in

Economic Strategy Institute
and from trade experts in the
House of Representatives.

gained, 16 incurred losses and
five others remained un-

changed.

rise of 1.781 points.

vear equipment, insurance, and au- the 1991 semiconductor "l would be less than frank | The Beximco synthetic Tradlng at a Elﬂnce
Air India acquired two boe- tos and auto parts. agreement — but that he told if I did not point out that | am | dominated the gainers' list in DSE All Share

ing 747-400s last year in line Kantor refused to predict them the United States did losing patience with the | terms of volume. The company’s Price Index

with Deveshwar's plans to how the United States might not insist on that either. Japanese government." | 4620 shares were traded at the Market Capitalisation Tk2451795634683.

modernise and expand opera- respond to such a failure. Another element of the Representative Dan | rate of Tk 236.07. Turnover in Volume Tk 17724

tions of the airline at a cost of Japan's foreign minister is framework agreement was a  Rostenkowski, chairman of the The Beximco Ltd also gained Turnover in_Value Tk 2786302.00

666 million dollars. Two more
wide-bodied boeings will join
the fleet by 1996

expected to arrive |n
Washington to discuss the
trade negotiations with Kantor

commitment by Japan to apply
fiscal stimulus to its recession-
plagued economy as a way to

House Ways and Means
Committee, said in one state-
ment.

significantly, becoming a re-
markable contributor to the to-
tal volume of the day. Its 4400
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