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Meet to prepare
APEC summut
in February

JAKARTA, Jan 30: Senior
officials from 17 countries will
meet here early next month to
prepare for the Asia Pacific
Economic Cooperation (APEC)
summit in November, an
Indonesian official said Friday,
reports AFP.

“"We're going to convene
the first meeting of senior offi-
cials of the APEC,” Director
General for Foreign Trade
Relations Wisber Loeis said,
adding that the meeting will
be held "in preparation of the
APEC ministerial .meeting in
Indonesia in November."

The group’'s last ministerial
summit in Seattle last Novemn-
ber decided that Indonesia
would host the sixth APEC
ministerial meeting this year
in November, ;
~ Loeis told a news briefing
here that the preparatory

" will cover reports

from . APEC's 10 working

ps on cooperative projects

n trade, investment human

resources, energy, marine re-

sources, telecommunications,

transportation, tourism and
fisheries.

Also. on the a.genda are re-
sults from discussions held by
the meeting's trade and in-
vestment committee and ad-
Jhoc group on economic tfends
- and issues, Loeis said.

So far, 260 senior official
have confirmed that they will

ipate in the three-day
meeting scheduled to begin

Fébruary 2, he said.

Iranian
parliament
endorses
budget

NICOSIA, Cyprus. Jan 30:
The Iranian parliament Sunday
endorsed the government's
proposed annual budget, which
reportedly contains heavy sub-

sidies for loss-making state en- |

terprises, reporter AP.

The government-run Isla-
mi¢ Republic News Agency

‘said a wmajority of deputies

“voted Tn Tavour of the “gene-
ralities” of the budget bill after
two days of deliberation. The
IRNA report was monitored in
Cyprus.

On Saturday, some parlia-
mentarians criticised the bud-
get. saying it was based on
projected revenues that are
unlikely to be realised in light
of the current five-year lows in
world oil prices.
~ Iran's oil-dependent econ-
omy is strained by plummeting
revenues from petroleum ex-
ports and an estimated dl{a 30
billion foreign debt.

The faltering economy had
fueled runaway inflation and
rumbles of public discontent.,

International monetary in-

- stitutions have called on Iran

~to halt subsidies and close
down losing enterprises to

. turn the economy around.

Iranian media did not give a
figure for total government ex-
penditure in the coming fiscal
year, which starts March 21.

: According to earlier IRNA
reports, the draft budget en-
visages a total inconie of
33,592 billion rials, or dirs 19
billion at the free market rate
of 1,751 rials to the dollar,

NEW DELHI. Jan 30 India
is ready to raise a wide range
trade issues with the IS i
chuding its impasition of ann
dumping duties on Indian

goods as well as India's market
access f[or textiles to the
country. official sources dis-
closed here ioday. reporis
Xinhua '

[1 was said India ambags

sador to the UUS S5 Ray was
scheduled to meet US Comn
merce Secretary Ronald Browrn

next week to discuss t(hese
"issues affecting the trade
relations hetween the two
countries.”

The sources said New Delhi
was keen on developing trade
relations with the US which is

already India's largest trade

partner. The US Commerce
Secrefary identified India as
one of the 10 countries his
department had marked as big
emerging markets' in the
world

Many outstanding trade is-
sues between the (wo coun:
iries have been addressed to in
the new multilateral GATT
(General Agreement on Tariff
and Trade) Agreement India
now is keen to gain a greater
access for its textiles and ser-
vices exports to the US mar-
ket

India Is of the opinion that
the current US policy is re
strictive and worse and the
protectionist tendency in that
country 'seems to be rising.

India and the US last week

Bt

extended the bilateral textile
agreement under the multi-fi-
bre arrangement for 1994, but
the US granted only a modest
increase of eight per cent in
India’'s market access. This is
against the 15 per cent iu
crease In export quota pro
vided for in the 1993 agree.
ment.

Textiles account for the
bulk of India's exports to the
US during 1992. india's textile
Induntl}y accounts for 28 per
cent of its fareign exchange
earnings. Its exports in the
first seven months of 1993.94
has fetched 4.133.16 million
US dollars s comparetl to
3.521.79 miljion US dollars in

the mrrrlpondmg period of
1992-93.
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....
''''''''''''

......
gl T

population, Vietnam has become an attractive market for international brewing ventures
with brandnames such as Heineken, San M:guel Tiger and Cnrluberg' now being bottled in

Vietnam.

— AFP photo
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US blamed for
trade deficit
with China

BEILJING, Jan 30: United
States has only itself to blame
for its trade deficit with China.
a Chinese trade official said in
a report published Sunday, re-

ports AP.

"The deficit with China is
the result of a reshaped US in-
dustrial structure, which en-

courages the import of labour-
intensive products,” said Zhou
Shijian, vige president of the
government's [nstitute of
International Trade Research.
He was quoted in the China
Daily's Business Weekly.

Zhou said costs would be
even higher for the United
States if it reduced such im-
ports - and relied on domestic
production. Furthermore, the
imports help the United States
concentrate its resources on

technology development. .
Belgium grants
$ 4.7m to Nepal

for telecom

sector

KATHMANDU, Jan 30: Bel-
gium has granted 4.7 million
dollars for the installation of
19.000 telephone lines in
Nepal. the state-run radio an-
nounced Friday, reports AFP.

"Belgiuin has granted an
interest free loan of 4.7 million
dollars to Nepal to buy Belgian
lelephone exchange equip-
ment for the expansion of
19,000 telephones in Nepal.”
the announcement said,

"An agreement to this effect
signed by Nepalese
Finance Secretary Thakur Nath
Pant and Belgian Ambassador
to Nepal,

E"_r:l'l

at the Finance
Ministry on Friday.” it said.

' Belgium is one of Nepals
largest aid donors "especially

| for the fields of hydrology

ferestry and agriculti:re as well
as telecommunications. official
said.
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| Robust growth ¥
during fourth quarter of '93

WASHINGTON. .Jan 30 The

| US economy grew at a surpris-

ingly robust 5.9 per cent an-
nual rate in the 1993 fourth
quarter, the strongest sarge in
six years. the commerce de
partment said yesterday. re
ports AFP.

The advance in the gross
domestic product led by boom-
ing home and durable goods
sales was the largest since the
fourth quarter of 1987 two and
a half years before the start of
the 1990-91 recession.

"It is a good day to be
Treasury Becretary a smiling
Treasury Secretary Lloyd
Bentsen told reporters.

The result surprised most
analysts who had expected to
gain of about 5.5 per cent
growth had increased only in-
crementally during the year
2.9 2.9 per cent in the third

(First with the news)

The Duaily Star

|

quarter. 1.9 per cent in the
second and 0.8 per cent in the
first.

For the year, GDP rose 2.9
per cemt from 1992. the best
gain in five years.

The October-December 5.9
per cent number is a prelimi-
nary estimate that will be re-
vised twice before a final re-

port iypically.

@est W1th the VIEW%/

final quarters

in mid- 1993

These exceplional fnclnru
inflated the GDP figure by two
percentage points, said
Commerce Secretary Reon
Brown.

Robert Rubin. Assistant to
the President for Ecomomic
Policy called the fourth-gquar-
ter number — “am aberration
for all kinds of reasons” — and

have more growth than others - reiterated the administration's

because of year-end holiday

. The 1992
for ex-
5.7 per cent be-
ru:nllmgﬂﬂpcrcmtin
qulrll:rd 1993.
GDP figures also
a return to normal
cwm
in mid- 1993. The lat-
mmmm-

consumer
-quarter grul_rlh

fourth
ampie jumped
fore

the first
The latest
reflects
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‘Retaining China’s MFN
status with US won’t
~ be easy task’

BELJING, Jan'30: Retaining

China’'s preferential trading
status with the United States
this year will be “no easy
task” the Chairman of China's

main non-governmental eco-

Zheng was quoted as saying b:r
the China Daily Business
Weekly.

However, he added ihat
although ‘*thtrt will be twists

« and turns to the issue, we are
confident that China will retain

the status.” _

The Clinton administration
has made renewal of MFN
conditional* eon . significant
progress. in China's human
rights record — a move bitterly
opposed by Betjing.

"Wrwliltry to win the sup-
port of US companies through
non. governmental channel ™
Zheng said. pointing out that
pressure on Washington from
the American business lobby
had been instrumental ins-
ecuring MFN renewal last year.

While récognising that fric-
tions existed in Sino-US trade
ties, Zheng said no country
could Ignore thé¢ expanding
Chinese market.

projection of three per cemt
economjic grewth in 1994, -

But Rubin emphasised the
economic recovery was solid.
"This is nntlbn:fm?
huttt:adﬂmnttm
direction”

Rubin, Bentsen and Brown
attributed the improvement to
the budget defictt reduction
by President

ild amonia
piant in mna
TOKYO. Jan 30: Japanese

Engineering Company Chiyoda r
Corp and Trading House
Nissho Iwai Corp have won a
Chinese order to build a 100 .
million dollar amonia plant on
the. southern island of Hainan.,

a Chiyoda official said Friday.

The ﬂéinl said the pew
Hainan facility was expected to
start operating at the end of
next year, producing about
300.000 tonnes of amonia a
year from methane found in
local natural depesils. The
amonia will be used to make
fertiliser with an unidentified
Italian company, he said. .

- The two Japanese compa-
nies plan to sign an agreement
formnalising the deal in Beijing
Saturday with China's National
Technical Import and Export
Corp and National Chemical
Construction Corp. the official
said.
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Food theft ignites cohtroversy over

MOGADISHU, Jan 30: The

theft’ of 327 lonnes of food |

from a world food programme

warehouse at Belet Huen in

western Somalia his ignited a
controversy over the attitude
of UN treops accused of refus-
ing to protect aid workers

1 afraid for their safety. reports

BSS.

The incident has also em-
barrassed aid organisations
only a few days before a new
conference on humanitarian
aid for Somalia due to be held
tH® week in Nairobi. el

WFP workers have sus-
pended operatio at Belet
Huen since the theft and the
WFP head of Ildgistics in
Mogadishu, Uli Schmid, said
they would not be resumed”
until the EJ.D!-EH food is re-
furned to us.” :

He said the WFP had suf—
fered a similar theft at Berbera
in the northern Somali land
region and had reacted simi-
larly. "We demanded the same
thing and it worked,  he said.
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Tender Notice

No: 08/93-94

~ For the time being the local

coordinator of WFP in Belet
Huen has left to return to
Mogadishu.

The British Save the
Children Fund (SCF) has like-
wise halted all its operations in
Belet Huen and its two staff
have tempurariiy left
Nairobi.

A half dozen other people
working for non-governmental
bodies (NGOs) most of them
local ones, have placed them-
selves under the protection of
UN German soldiers. -

A large man-hunt has been
launched to find those respon-

sible for stealing the WFP food

valued at some 85,000 dollars,
But Schmid said it was widely
rumoured that local governor
Hassan Qalad had master-
minded the theft which .was
carried out by a well-organised
gang equipped with guns and
trucks. . -

On Tuesday, the day before
the food was stolen, Qalad told

the WFP to hire private secu-

5 )

Dated: 17-01-94

|  Sealed tenders are hereby invited by Biman Bangladesh Airlines on two envelope system (Technical &
| Price Offer) from interested manufacturers or suppliers for the supply of any or all the items mentu}ned

| below (12 items) as per details/specifications mentioned in the schedule:
Glacier Art Papef, 157 Grams Ream)
Size; 58.42x 91.44 cm.

| 01, 20 Count Thread Ganjee Roll (15,000 KG) 08.
| 02.  Fax Machine (05 Unit). -

| 03. Cartridge Tape (100 Pcs). 09,
| 04.  Computer Roll White, 2 Ply (31,000 Roll),

| Size: Length-24.38 MTR X Width-20.96 cm 10.
| 05. Plain PP Packing Band (2650 KG), Width:

| 1.58 cm. Thickness: 0.115 MM. 11,
| 06. TP Ribbon Great Wall (2800 Pcs).

| 07. Glacier Art Card White, 230/240 Grams 12,

Tender schedule mentioning full details/specifications of items, terms and conditions will be available
from the Accounts Officer, Cash Payment Unit of Finance Directorate, Admin Building, Biman, ZIA, Dhaka
on payment of Tk: 300/~ (Taka three hundred only) per set (Non-refundable) during any working day up to
12-02-94. Some items are to be supplied in two years contract which have been mentioned in the schedule.

Sealed tenders should be dropped in the tender box kept in Local Purchasa Section latest by 10:00

| hours on 13-02-94 and will be opened on the same day at 10:30 hours (BST) in presence of the tenderem
(if any).
Management reserves the right to increase or decrease the quantatv_.r in the items and can accept or

(600 PKT), Size: 55.88 X 71.12 cm.

Offset/Base Paper, 50 grams (25 Ream)

Size: 58.42x 91.44 cm.

Local Offset Paper, 85/90 Grams {125 Ream),

Size: 58.42X 91.44

Micro-Computer, Printer, Operating System and
. Bengali Word Processor (01 Unit).

Woollen Cloth, Me_mn Colour (500 MTR).

| reject any or all the tenders without assigning any reason whatsoever

DFP (G) 562-20/1

G-153

Dy. General Manager (S & P) Commercial

e

Stures & Purchaaes quectmata |

for

e

rity guards in place of the
Somali* policemen protecting
the warehouse.

The WFP refused and the
following night the food was
seized under the nose of the
police who said they had been
unable to do anything because
the thieves were too numer-

ous. Next morning. the food
was being sold on local mar-
kets.

The ‘"incident heightened

tension between rival local

clans as rumours spread that
the SCF base was next on the
thieves’ list.

Frightened SCF workers
appealed to Italians soldiers

based in Belet Huen for pro- -

tection and help in leaving the
town,

However SCF said Italians

refused -to help saying they .

were in Belet Huen to protect
the German soldiers who are
banned on constitutional
grounds from fighting on for-
eign soil outside the NATO

LONDON, Jan 30: The
prices of all the base metals
save zinc rose. in trading on
the London Metal Exchange
(LME) this week, reports AFP.

The main aluminium pro-
ducing countries were ex-
pected to announce an agree-
ment late Friday
meetings in Brussels to reduce
their output in a bid to bodst
prices.

Cogoa and coffee remained
quiet despite news that Ivorian
exporters had suspended col-

lections of coecoa and coffee to

press their claim for an in-

| crease in mlnimum price guar-

antees.
The priece of Brent North

.} Sea crude oil ‘rose because of

the cold weather hitting the
United States and the fall in
US oil stocks. :

Precious metals fell back
after the sharp rise in silver
prices the week before.

Sugar remained stable wh:]e

grain prices rose.
- Gold: Lower. After a steady
start. Gold ended the week
slighitly lower in London,
falling below 380 dollars an
ounce in quiet trading.’

Away from Europe, trading
on the Asian marketis was
more vigorious with prices
pushed higher by majot
Chinese and Japanese buying.

The world gold kouncil said

| that Chinese demand for gold

is expected to rise rapidly.
Silver: Lower. After rising
the previous week, silver price
fell back on profit-taking
briefly to fall below five dollars

following

attitude of UN troops in Somalia

thedire,

in this respect the situation
in"Belet Huen is unique in
Somalia, a spokesman for the
LUN forcé in Somalia
(UNOSOM]) said Saturday.

Like the Americans, French
or Belgians, the Germans and
Italians have decided to with-
draw from Somalia by March
31 and are gradually reducing
the size of their contingents.
~There are still about 1,300
Gérman soldiers in Belet Huen:
whereas the number of Italian
troops has been reduced from
500 last year to 150.

However Richard "Burge,
who heads the SCF programme
in Mogadishu was more
forthright: "I am very angry
with the Italians ... they have
refused assistance to NGOs.
Men on the ground refused to
offer their support.

He added: "I find their atti-
tude, their lack of hi'-ianitar-
ian sense bevr " belief . . .
they should aume, they are
only confusing the issue.”

Prices of base metals,

an ounce,

The previous week silver
reached 5.43 dollars an ounce,
its highest level si.. ¢ L)2cem-
ber 1989.

Platinum: Lower. The price

of platinum fell from its high of

the previous week though its
fall was limited by purchases
from Swiss investment fund.

Copper: Higher. The price
of copper rose in trading on
the LME during the week,
boosted by a rise in aluminium
prices.

The red metal, the LME's
most heavily traded commod-
ity, was_further boosted after
reports’ that Chilean state cop-
per firm Ceodelca had made
mammeoth 100 million dollar
losses on the LME because of a
dealer's alleged error., endan-
gering its trading position.

Lead: Higher. Lead prices
rose in line: with copper
prices, little real news emerg-
ing to indicate a major change

in direction for lead.
Lead, mainly used by the car

mdusiry, has risen steadily in
recent months after signs
emerged of a pickup in US car

sales and production.
LME lead stock rose by

12,050 tonnes to a record

high of 321,150 tonnes,
Zinc: Slightly lower. Zinc

« prices fell back slightly, hit by -

profit-taking after rising the
previous week to their highest
level since May 1993.

The price fall was limited
by news of an explosion al
French producer Metaleurop's
Noyelles-Godault zinc refinery

Philippine workers at an assembly line on Friday produce electronic components for radio and

television which will be expnrted to Japan. The electronics industry earned the country

3.1

billion US dollars in 1993 and is casting about for a niche in Asia while beinig driven to the

fringe by China and Vietnam's cheap labour and the high tech

Singapore.

in France,
- Aluminium: Higher. Alumi-
nium prices rose to a six-

month high on the prospect of
a reduction in output following
-talks among producer nations.
A statement about the talks
was expccted late Friday in
Brussel.

Nickel: Higher. Nlckel prii.:e
rgse on Lhe LME supported by
fears of a strike in the

. Colombian mine Cerro Matoso.

Aflter falling on profit-taking at
the start of the week, nickel
rose steadily after miners at
the Colombian plant voled for
strike action, .

Tin: Higher. fin prices

marked time early in the week

before rising sharply on specu-
lative demand to 5.235 dollars
per tonne at the close on
Thursday.

Asian analysts said they ex-
pected tin prices to reach
5.500 dollars this year boosted
by the closure of mines in Asia
and the economic recovery in
the United States.

On the LME, tin stocks fell
by 120 tonnes to 20.625
tonnes. -

Cocoa: Stable. Cocoa prices
were steady in London this
week despite the contradic-
tory informatien emerging on
the state of the market.

The Ivory Coast Cocoa Board
said that up to January 13,
441.800 tonnes of cocoa had
been delivered to the Ivory
coast poris.

Coffee: Slightly higher. The
price of coffee rose slightly in

L

quiel trading after the Central
American countries fixed a
minimum export price of 0.80
dollars per pound for coffee.

Colombia decided at the
end of last week to increase its
export price for sales to the
New York Market.

Sugar: Stable. The price of

sugar remained firm through-
out the week at aroursi 290
dollars per tonne, its highest
price since June.

Supporting the firm tone,
Er-rerage house Czarnikow
~aild China and India are almost
certain to increase their im-
ports of sugar this year while

Thailand's harvesis are ex-

peeted to fall to 37 million

tonnes.

Cotton: Sharply higher. The
indicator price at Liverpool
rose to its highest level since
September 1991 boosted by
the economic recovery under-
way in the United States and
the difappointing level of the
Indian and Pakistan harvests.

The Indian cotton harvest is
expected to reach between

" 12.8 and 13.3 million bales (at

170 kilogrammes each) in
1993/94 against 14 million
bales the previous year.
Pakistan is expecied to see
a relative shortage of cotton
this year while India is said to
be planning to import 500 000
tonnes of customs-free cotton
in order to meet demand.
Crude ofl: Higher The price
of Brent North Sea crude oil
rose in trading during the
week, though dealers refused
to push the oil above 14 40

flayers of Taiwan and
— AFP photo

oil, cotton up over wee

dollars a barrel.

The market was :ncnuragnd
by the cold weather hitting the
United States which pushed
prices higher on the New York
exchange. 1

The fall in US oil stocks,
down by 4.83 million barrels
over the week to 328.71 mil-

‘lion barrels also helped prices

move higher. _

Rubber: Higher. The price
of rubber rose to its highest
point since March 1993, boo-
sted by the weakness of supply.

Unfavourable weather con-
ditions in Thailand and Malay-
sia have hit production this
year and Malaysian planters
estimate that their country's
production from February to
April will be 60 per cent down
on production at the same
pefiod last year

Demand fur rubber mean-
while remppained higher parti-
cularly in the United States
and the Far East.

Tea: Stable. At the wrekly
London auctions. the average
price of higher grade tea was
unchanged at 165 pence/kilo,
of medium grade tea fell to 10
pence from |08 pence/kilo,
and lower grade tea was un-
cha at 90 pence/kilo
. Demand improved, Elptj
cially for higher grade tea, ana-
lysts said Demand for Shri
Lankan teas firmed. However,
analysts sald the prices were
unlikely to improve without a
resumption ol buying by
Eastern Eurepean couniries
and the former Sowviet Union.
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