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Tokyo to open con

struction market

S withdraws threat of trade

sanctions against Japan

WASHINGTON. Jan 20: The
United States withdrew the
threat of trade sanctions agai
nst Japan on Wednesday after
the (wo couniries reached
agreement on plans to open
Japan's lucrative government
construction market to foreign
firms, reports AP.

"The government of Japan
has addressed all the major US
concerns,” US Trade Repre-
sentative Mickey Kantor said
in announcing what he termed
a "historic step forward” Tues-
day by the government of Japa-
nese Prime Minister Morihiro
Hosokawa.

Kantor said that after re-
viewing a plan by Japan's
Cabinet to open up the bidding
process for major public works
projects, the administration
decided to withdraw the thre-
atened trade sanctions. The
deadline for reaching agree-
ment was Thursday.

The new bidding proce-
dures, scheduled to take effect
April 1. call for open, competi-
tive bidding on the govern-
ment's biggest public works
projects.

The plan will cover central
government construction pro-
jects worth at least 7.69 mil-
lion dollar and projects spon-
sored by public corporations

‘that are worth at least 25.69
million dollar. This represents
about 20 per cent of Japan's
public works projects.

Local government proejects
will be exempt from the new
rules as well as projects that
fall beneath the monetary

. thresholds.

While hailing the construc-

tion agreement, officials said
both sides remain far-apart in
other negotiations over possi-
ble expanded American sales
in Japan of such items as cars,
medical equipment, telecom-
munications products and in-
SuUrance services.

The United States wants to
lower the trade imbalance be-
tween the two countries, now
running at an annual rate close
to 60 billion dollar.

Because of a deadlock in
these broader talks, the ad-
ministration announced that
Treasury Secretary Lloyd Ben-
tsen will meet with Hosokawa-

[Iraqgi currency
falls to all
time low
BAGHDAD, Jan 20: The
Iraqi currency fell to an all-
time low yestert]
sumer prices soared, amid
growing discontent over the

"UN's’ decision to maintain

sanctions, reports AFP.

The eofficial Iragi News
Agency (INA), hawever, pre-
dicted that the embargo would
be lifted in March, when the
United Nations Security Ceun-
cil holds its next review of the
measures imposed after the

invasipn of Kuwait in August

1 990.

The political situation will
have changed by then, it said.

An Iraqi official told AFP
that Baghdad was not sur-
prised by the UN decision on

Tuesday to keep the embargo’

in place.

ay' and con--

and other officials Surl'&u_v
during an added stop on his
current Asian tour.

Kantor said he hopes re-
solving, the contentions con-
struction issues without trade
sanctions would lead to broa-
der progress,

Negotiators are working
against a February 11 deadline,
the date of a Washington sum-
mit meeting between Presi-
dent Clinton and Hosokawa.

Under .a frame work agree-
ment signed by Clinton and
then-Prime Minister Kiichi
Mivazawa last July, the leaders
of both countries are supposed
to meet every six months to
review progress in lowering
Japan's trade barriers.

But both sides remain far

apart on the question of how to

monitor compliance* The
United States is insisting on
nuterical benchmarks while
the Japanese have rejected the
notion of such targets, brand-
ing them “managed trade.”

The construction agreeme-
nt contains no numerical tar-
gets but Kantor said it should
not be viewed as a precedent
for other negotiations.

" Areas to be resolved by the
February meeting are autos and
auto paris. telecommunicatio-
ns equipment, medical pro-

- ducts and insurance services.

~ Kantor refused to confirm
reports that the administration
is seeking a pledge by Japan to
increase its purchases of US-
made auto parts by 20 per cent
a year.
Japan's construction sector,
which has long been art area of
bitter dispuie between Tokyo
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and Washington, had recently
been rocked by scandal. Many
large Japanese firms are sus-
pected of making huge payoffs
to government officials for
favourable consideration.

The plan approved by Hos-
okawa's government on Tues-
day specifically says that all
construction companies, Japa-
nese or forei
dered equally.

While the construction
agreement did not contain any
targets, Kantor said it did call
for annual reviews as way of
making sure Japan hours its
market-opening commitments.

Australia to export
5Sm tonnes of -
wheat by March.

SYDNEY, Jan 20: Australia
will export a record five million
tonnes of wheat in the first
three months of 1994 following
an aggressive overseas market-
ing_programme the Australian
Wheat Board (AWB] said today.
reports AFP.

March quarter exports, €x-
pected to be a record would in-
ject more than’ one billion dol-
lars (700 million US dollar) into
the economy AWB Chairman
Clinton Condon said in a
statement.

"Next month (February) we

plan to ship 1.8 million tonnes

of wheat in what will be our
busiest exporting month ever,”
he said. -

The AWB, which handles all
Australian wheat exports. had
won major contracts including a
700,000 tonnes sale to China
and 1.5 million tonnes to Iran.

Condon said the board won
its sale to China despite the
United States having offered
subsidies worth 65.1 US dollars
a tonne to achieve a similarly
slzed contract.-

"I believe that our unsub-
sidised sale is a tribute to the
quality of our product and the
careful nurturing of a business
partnership with China that
goes back more than 30 years.

"There will also be a very

Jarge shipping programme to’

Iran which by the end of the
year may well prove to be our
largest customer this season.

Singaporean PM
to visit India to
foster economic

- relations

SINGAPORE. Jan 20:}Singa-
pore Prime Minister Goh Chok
Tong will lead a high-powered
delegation to India on Sunday
for a week-long visit to foster
closer economic ties, reports
AFP.

Goh. who will be making his
first trip to India as Prime
Minister, told visiting Indian
journalists last week he wanted
to enhance political ties and
explore areas where Singapore
and New Delhi can complement

"each other,

India is a huge country and
Singapore a small one, India
has strengths we do not have.
Likewise, we are very interna-
tional, very competitive in the
open market, strengths which
we think India does not yet
have.

“If we can combine these
strengths. we will reap mutual
benefits. That is the thrust of
my purpose of going to India, he
said

Goh, whose delegation in-
cludes Forelgn Minister
Shunmugam Jayakumar and
Trade and Industry Minister
Yeo Chew Tong and 37 busi-
nessimen, said last August that
he hoped to spark ofl a mini
Indta fever among Singapore in-
veslLors

US trade deficit
shrinks to $10.2b
in Nov 93 .

WASHINGTON, Jan 20: The
US trade deficit shrank to 10.2
billion dollars in November,
due largely to .declining ofl
prices and lower car impbrts,
the commerce department
said yesterday, reports AFP. -

Imports were down by 1.5
per cent., a reflection of the
cheapest oil prices in five
years, while exports slowed
0 | per cent during the month.

It was the lowest monthly

| trade deficit since August and

a better showing than the 10.5
billion dollar deficit expected
by analysts.

But the lUnited States was
still headed toward its worst
trade deficit since 1988. For
the first 11 months of 1993,
the United States was running
an annual trade deficit of 118.5
billlon dollars, up 40 per cent
irom 1992

The US hill for imported ofl
fell 9.5 per cent from
October's level to 3.95 billion
dollars Foreign oil prices fell
91 cents a barrel to an average
1319 dollars for the month,
the lowest they averaged since

. December 1988

Automobile imports de-
clined by |73 miliion dollar to
K B2 bilhon dollars
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hange Rates

The following are the Sonali Bank's dealing rates to publﬁ::
for some selected foreign currencies effective as on Jan 20

......

ivist Swami Agnivesh is seated before a large Coca-
Cola bottle dufing a press conference in the Indian capital,
New Delhi yesterday. Agnivesh is a prominent figure behind
the agitation to rid India of foreign products such as Coca-
Cola, which is making its reappearance in the country after.
an absence of 18 years. The words in Hindi lettered across the
bottle's top read."Videshi Sethal Hatao" or "Forefgn Drinks
—AFP photo

and 21.
£ .. |Figures in Taka)
Currency 2 Selling . g o
TT & OD B TT oD (8 8
Clesm  Sight Transfer
Ex. Bills. '
US Dollar 40.1305 40.1605 399185 39.8335 39.7115
/ Pound Sterling 59.9108 50.9556 59.1276 59.0016 58.8209
DM 23.0952 23.1125 22.7381 22.6897 22.6202
F Franc 6.7983 68034 66918 6.6775 6.6570
C Dollar 30.7566 307706 30.2666 30.2022 30.1097
S Franc 27.6240 27.6447 27.1954 27.1375 27.0543
Jap Yen 03638 (0.3641 0.3545 0.3 0.3527
Indian Rupee (AMU) 1.2825 1.2863 1.2722 1.2564 —
Pak Rupee (AMU) 1.3276 1.3316 1.3168 1.3005 .
Iranian Riyal (AMU) 0.0230 0.0231 0.0228 0.0226 —
Al T. T.(DOC) US Dollar Spot Buying Tk 39.8760 ]
B} !IEHHE Eii:ﬂ' i 5
R 90 Days DA :
39.5698 39 2870 39.0043 38.7215 38.1560

C) US Dollar sight export bill 3 months forward purchase: Tk, 39.8335
D) USDnﬂarBumnthsfmurarqsale:

Tk. 40.5605

1 [ . o II

T.T. & O.D. O. D, Transfer

S Riyal 10.7035. " 10.5803

UAE Dirham 10.9267 10.8117
Kuwaiti Dinnar 134.6390 133.1885 -

Dollar 24.9645 24 6732

D Guilders 20.4674 20.2486

'S Rroner # 4 9863 490186

© Chi

ttagong Port

Note : AMU—Asian Monetary Union.

Shipping Intelligence

Berth pmitin-n_and perfumm_ny of vessels as on 20-01-94

Last Port Local

Vessels at outer Anchorage

Berth No Name of Vessels  Cargo Last Port Local Date of Leaving

i o —Call Agent Amval ___
J/1 Al Tabith Wheat (G) BSL R/A 20/01
J/2 Banglar Baani# Cement Rijh KSL 17/01. 22/01
J/3 Dubai Glory Gl Sing Prog 16/01 22/01
J/4 Banglar Maya GI/GL Male BSC 15/01 22/01
J/5 Sea Nymph Piron VPat PSAL (02/01 23/0]
J/6 Tiger Sun GI Busa Prog 19/01 22/01
JI7 Dolores - - Seacom 26/12/93 30/01
J/8 Uatental Way Wheat (G) - BSL ' R/A 23/01
J/9 imke Wehr Cont Sing APL(B)' 19/01 '22/01
J/10 Ingenuity Cont Col STSA 19/01 21/01
J/11 Paviina- * CClink Visa Seabird 03/01 11,01
J/12 Sea Angel Wheat [G) Sing  Lars  18/01 21/01
Jf13 lokstl Cement Tuti Litmond 01701 28/01
J/14 Banglar Shourabh Répair _____BsC R/A 22/01

Vessels due at outer Anchorage

Name of Vessels Date of Cargo Loading
. Armival Call _ Agent Port
Pete Starostin 20/01 Sing CT Cont Sing
Marine Three 20/01 S Kore BML GI/Cement -
Vishva Madhury 22/01 Mong SSL . GL UK
Andrian Goncharov 24/01 Mong CT Cont Sing
Aghios Rafael 22/01 Stax SSST TSP Sing
Infinity 22/01 Sing RSL Cont : -
Salonta 22/01 Sunbeam Copra
Al Salma 23/01 Pena ASLL. Gl
Banglar Moni 23/01 Mong BSC Cont -
Fong Yun 23/01  Sing BDShip Cont Sing
Samudra Raj 23/01 : SSL Karachi
Kamalevereti 23/01 Sing EBPL Gl Japa FF
Jiang Cheng 27/01 S Hal BDShip GI C Ports
Dooyang Drave 25/01 Vanc Prog M Seeds -
Hang Wan 25/01 S Hai BDShip Cement -
NGS Ranger 25/01 Sing BDShip Cont Sing
Kota Buana 25/01 Sing | RSL Comnt Sing
San Pablo 26/01  Sing JF Vehicles .
Gold, Finch 26 /01 Malt MSA MOP
L Mahapola 26/01 Mong Baridhi Gl
Hastern Mars 26 0 - Prog Gl
Dodohianne 27/01 Hald MBL Wheat (P )
Hue Ocean 27/01 Yang Cross Pulses .
Banglar Robi 27/01 Sing BSC Cont Sing
Eponyma ° 27/01 Sing CTS Cont Sing
. Yambirenko 28/01 Sing CT Cont Sing
Fong Shin 28/01 Sing BDShip Comt Sing
Litsa 28/01 Chin USTC Cement -
APJ ﬁ_n& 04/02 - OWSL Wheat (G) -
Tanker Due
H‘
Global Ceres 20/01 Sing TSL CcPO , -
Mountaim Sky 22/ IZ_}'II [tasta rch C Oill
Vessels at'Kutubdia
— - — ——————
Name of Vesaels Cargo Last Port Local Date of
Call Agen Arrival

e —— e ——————

ﬂ‘
Ready on
e e e
Esso Melboume HSIMP Sing MSPL 18/01
Al Reza Wheal Col BSL 18/01
Antares PO Hela Royal 19.01
== = ﬂ
Vessels not ready

& = - ————

Ronjay Victory Cement Viza USTC 07/01
Sea Destiny Cement Sing AMI. 16/01
Smyrna Wheat (P) Sing Létmond 18/01
Yannis-1 Mong RRSA 18/01

Group, Dhaka

The above were the Thursday s shipping position and performandt of
vessels of Chittagong ot as per berthing sheet of ( PA supplied by HRU

At the close of trading on January

Index leaps 5 pc

20, 1994

The Dhaka Stock Exchange .

' (DSE) All Share Price Index

moa T

leapt

to 487.26245 from
462.72531 with a record iri-
crease of 5.3027 per cent on
Thursday, the closing day of
the week.

The turnover in volume term
on the DSE incurred a loss of
37.796 per cent while the

turnover in value rose by over

34 per cent.

A total of 82682 shares

. worth Taka 64978357.50 chan-

#
T e

| ged hands as against Wed-

nesday's 132921 shares valued

at Taka 48318438.25.
The gainers, led by the
Beximco Infusion, heavily

dominated the floor. They out-
numbered the losers by 38 to
only two while three others re-
mained unchanged. .

The Beximco Infusion expe-
rienced a rise of Taka 109.99
per share increasing from Taka
450.00 to Taka 560.00.

The 1st ICB M Fund. Bengal
Carbide, Monno Jutex, Monno
Jute Stafllers, Peoples Insu-
rance, Aftab Automobiles and

| the BTC also experienced gains

of Taka 85.00, 85.50, 50.00,
40.00, 23.83 and 21.51 per
share respectively.

The Beximco Pharma, the

leading loser with Taka 33.67

per share, became the top con-

tributor to The total volume with
51200 shares.

DSE All Share Price Index

—

490F

Other vulutﬂe leaders were;

The Beximco (10,500), Beximco
Synthetic (3360), 6th ICB M

Fund (5500)., Quasem Drycells
El?ﬁ and the Apex Footwear
14201.

Al-Baraka Bank 1000/1 -805.00
AB. Bank 100/5+ 170.00
City Bank 100/5 290.00
Eastern Bank . 100/20 110.00
IDLC Lid 100/20 246.33
LF1C 100/5 148.00
Islami Bank 1000/1 1380.00
National Bank 100/5 125.00
Pubali Bank 100/5 100.00
Rupali Bank 100/10 75.00
UCBL 100/5 108.00
Uttara Bank 100/5 91.00
INVESTMENT (8)

LCB 100/5 105.00
1st ICB M. Fund 100/5 535:00
2nd ICB M Fund 100/5 172.00
3rd ICB M. Fund 100/5 153.69
4th ICB M. Fund 00/10 154 .50
5th ICB M. Fund 100/10 117.08
6th ICB M. Fund 100/10 ©99.43
ICB Unit Cert.

Sales Price 116.00
Re-purchasc 111.00
INSURANCE (4)

BGIC 2 100/10 244.22
Green Delta 100410 253.00
Peoples Insurance 100/10 350.00
United Insurance 100/10 253.51
ENGINEERING (19

Aftab Automabiles 108/5 223.83
Atlas 10/50 48.50
Aziz Pipes ’ 100/5 250.00
Bangladesh Autocars 100/5 37.00

Lamps 100/5 700.00

B. Aluminium 100/10. 86.00
Bengal Carbide 100/5 418.00
Bengal Steel 10/50 2000
Eastern Cables 100/5 72,00
Howlader PVC 100/10 B80.00
Karim Pipe 100/5 60.00
Metalex Corp. 100/5 25.00
Monno Staffllers 100/5 310.00
Monno Jutex 100/5 B50.00
National Tubes 100/10 59.00
Panther Steel 10/50 8.00
Quasem Drycells 10/50 961
Renwick J 100/5 68.33

100/5 1803.67

FOOD & ALLIED (23)

A.B Biscult 100/5 199.00
Alpha Tobacco 10/50 62.50
Amam Sea Food 100/% 100.00
Apex Food 100/5 930.00
Aroma Tea 100/5 4513
| et gt 100/5 140.00
B.D. Plantation 100/5 500.00
Bengal Food 100/5 118.36
BLTC. 100/5 800.00
BTC 10/50 164 63
Cig Vegretables 100/10 B80.00
Dhaka Vegetables 100/5 7268
E L Camellta 100/5 1040 00
Frogleg Export 10/50 2 00
Gemini Sea Food 100/5 3500
Hill PMantation 100/5 550 00
Modern Industries 100/5 362 50
NTC 1D0/52 242 16
Rabeya Flour 10/ 100 NT
Fupan Ofl 10/ 100 3.50
Tullp Dairy 100/10 7000
Y oussasf Flour 10/50 NT
Zral Bangla Sugar 18/50 6.00
FUEL & POWER 4
BD Oxygen 10/001 38 10XD
Eastern Lubricant 10/50 14.00
National Oxygen 100/10 7000
Padma O8 Co 18/50 48 00
TEXTILE (20)
Alhaj Textile 10/ 50 NT
Arbee Trxtile 100/10 112 00
Ashral Textile 10/50 26 00
("hand Textile 10/ 50 NT
Chand Spining 10/ B0 NT
NDesh Garments 100710 50 00
[ Dkearma Codion 1O 10 5 00
Eagle Star Texiile W/ 50 11 00
| GMG Ind Corp 10/50 10 00

Rahmari Chemicals 100/10 32.00
Therapeutics + 100/5 72.00
The bnsina 100/10 101.10
Wata Chemical 100/20 180.67
PAPER & PRINTING (6)
Eagle Box 10/50- 19.00
Monospool Paper  100/5 20.57
Paper Converting © 100/5 55.00
Paper Processing 100/10 15.00
Padma Printers 10/50 50.00
Sonall Paper 10/50 52.00
SERVICE @)

; Hotel 10/80 12.00
Bd. Service 10/50 NT
MISCELLANEOUS (18)
Apex Footwear 100/20 381.15
Apex Tannery 100/5 554.50
Aramit 104560 30.00
Bata Shoe - 10/100 81.50
Beximco 10/100 44.51
BS.C 100/5 80.00
Cig. Cement 100/5 279.96
G. Q. Ball Pen 10/50 94.80
High Speed 100/ 50.00
Himadri Ltd. 10/100 " 6.00
Milon Tannery 100/5 B6.10
Monno Ceramic = 100/ 444.21
New Dhaka Refac 100/20 88.17
Phoenix Leather 100/5 115.00
Savar Refractories 100/5 52.00
The Engineers 100/5 100.00
Texpick Ind 100.10 90.00
Usmania Glass lmzﬁ S50
JUTE (12) .
Ahad Jute 100/10 NT
Awowara Jute 10/50 NT
Islam Jute 100/5% 90.00
Jute Spinner 100/5 80.00
Mutual Jute 100/5 105.00
Northern Jute 10/50 NT
Shamser Julte 100/5 100.00
Spcialised Jute 10/50 NT
Shine Pukur Jute 100/5 135.00
Sonali Aansh 100/5 115.00
DEBENTURES (6)
BCEL 2000/1 2298 00
{1 7%)
Hextmeo 1665/1 1790.00
(1 7% |
eximen Infusion 1%00/2 1670.00
(1 7T%)
Beximeo Pharma 999,/1 94094
{17%)
RBeximoeo Synthetic 2500/2 2380 56
(1 4%)
Quasem Silk 1500/1 1340.00
(17%) R
Note : FV = Face Value ML=
Market Lot NT= Not Traded
AL = Allotment Letter

Gainers (38)
| 1st ICBM Fund - 8500 - - -+ 10
2ndICBMFund 576 15
drd ICBM Fund 7.68 65
4thICBMFund 750 20
5th ICBM Fund '5.58 240
6thICBMFund 4.19 5500
Aftab Automobiles 23.83 60
Bengal Carbide 85.50 5
Eastern Cables 4.00 . 601
Monno Jutex 50.00 2
| Monno Stafllers 40.00. 51 -
Atlas BD 0,06 820
Quasem Drycells 0.21 1700
Renwick Jajneswar 4.33 15
National Tubes 1.00 900
B Thal Alnminium 0.60 140
Bengal Food - 3.07 110
BTC 21.51 206
Dhaka Vegetables 3.76 845]
Ctg Vegetables ~ 4.00 170
BD Oxygen 0.10 - 975
Padma Textile 12.62 880
Ambee Pharma 0.20 . 80
| Kohinoor Chemical 4.00 100
Wata Chemical 4.87 60
Beximco Infusion 109.99 10
Beximco Synthetic 0.03 3360
Apex Tannery  15.27 . a0l
GQ Ball Pen 0.89 320
Monno Ceramic  51.91 3680
Beximco Ltd 1.70 10500
Ctg Cement 0.24 365
Apex Footwear ‘9.48 1420
. BGIC B.16 1580
United Insurance 8.15 180
Green Delta 8.00 70
Peoples Insurance 35.00 50
BCIL (Deb) 10.00 2
I Losers (2)
Singer BD 490 - 15
Beximco Pharma 33.67 51200
Issues (3) unchanged |

Shine Pukur -Jute” (118)
Saiham- Textile (250). Bata
Shoe | 120). ;

. 100/5, 27,50

Padma Textile ) 230.19

Silk . 10/100 2.00

Textile 10/50 2.50
Rahim Textile 100/5 97.00
Saiham Textile 100/10 70.00
S.T.M. (ORD) 100/5 20.00
Stylecraft 100/5 550.00
Swan Textile 100/5 9.00
Tallu 100/10 B88.97
Tamijuddin ~ 100/10 145.
PHARMACEUTICALS &
CHEMICALS (20)
Ambee Pharma 10/50 10.00
Bangla Process " 100/5 64.19
BCIL 100/10 300.00
Beximeo Infusion 100/00 560.00
Beximco Pharma 100/51200.79
B. Synthetics 100/20 138.82
Glaxo 10/50 125.00
ACI 10/50 10.00
Kohinoor Chemical 100/5 64.00
N Polymer 100/10 110.00
Petro Synthetic 10/50 9.00
Pfizer | 100/5 650.00
Pharma Alds 100/5 160.00
Pharmaco 100/5 57.00

ve Plastic 100/5 22.00
Reckitt & Colman 10/50 75.00




