BCCI prosecution

Che

US, Abu Dhabi reach accord

WASHINGTON, Jan 10: A
key figure in the Bank of Cre
dit and Commerce Interna-
tional scandal will be extradi-
ted for prosecution by the Jus-
tice Department under an ag-
reement with the government
of Abu Dhabi, reports AP.

Justice Department officials
confirmed the agreement
Sunday and saild they expect
Swaleh Naqvi, the top deputy
to the founder of BCCI, to be
brought to the United States
from Abu Dhabi within four
months to face bank fraud
charges.

Naqvi, now under house ar-
rest in the Persian Gulf emi-
rate, has been indicted in the
United States but has never
been interviewed by American
prosecutors.

"He will be delivered here ...
within 120 days. He'll be tried
and we hope to convict him,”
Gerald Stern. head of the

Justice Department's bank
fraud section. said In a tele-

phone interview.

Justice Department officials
and a statement issued by the
governiment of Abu Dhabi con-
firmed the agreement between
the UUS government and the
ruling family of Abu Dhabi,

The deal will give federal
prosecutors access to Nagvi as
well as to thousands of docu-
ments related to the case, the
Justice Department said.

The agreement, reached in
Geneva after a series of secret
meetings, was first reported
Sunday by The Washington
Post.

In addition to Nagvi's ex-
tradition. the agreement calls
for the royal family in Abu
Dhabi to give up claims to an
estimated 400 million dollar it

- had invested in the Washing-

ton-based First American Ban-
kshares Inc., a former subsi-

of BCCI.

funds, instead will be
used in part to reimburse de-
positors of BCCl who lost
money when the bank closed
in 1991. Some of the money
also is to be used to help pay
severance for 1,000 formep
First American employees who
lost their job when the bank's
branches and assets were sold

In return. US prosecutors
have agreed not to pursue
criminal charges against the
ruler of Abu Dhabl, Sheik
Zayed bin Sultan al-Nahyan,
who had been the majority
shareholder in the defunct
BCCI, officials said.

And a 1.5 billion dollar civil
suit brought against Zayed by
the court-appointed trustee for
First American will bg drop-
ped. according to the siate-
ment issued on behalf of the
royal family. Zayed also has

agreed to give up the 28 per

cent interest he held in First
American.

Stern sald that as part of
the agreement a team of US
investigators from the Justice
Department, the US attorney's
office in New York and the
Federal Reserve Board would
g0 to Abu Dhabi to review the
boxes of BCCl documents and
question 10 former bank em-
ployees being held there.

Prosecutors hope that
Naqvi, the chief deputy to BCCI
founder Aga Hasan Abedi. will
provide information as to how
BCCI illegally ~ame to control
at least four US banks.

The inability to get to Nagvi
and his files had been charac-
terized as a major impediment
to the US prosecution of the
case.

Abedi. a Pakistan|, suffered
a stroke several years ago and
has been unavailable to US of-

fictals. He remains in Pakistan.

Traders from 3
states to discuss
dévelepment

‘projects

BANGKOK, Jan 10: Bu-
sinessmen from Indonesia,
Malaysia and Thailand will meet
later this month to discuss de-
velopment projecis in the tri-
pal?l‘)tt "grgwfh triangle”, re-
ports Xinhua.

This woeuld be the first
meeting of the tripartite Growth
Triangle Business Council
(GTBC). At a meeting last July,
the threé countries each agreed
to form a business counci] to
develop the triangle.

The forthcoming meeting,
scheduled for January 19 in
Hatyai, Songkhla., south
Thailand, is aimed at attracting
Thai and foreign investment in

the growth triangle.
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Post and Telecommunications Minister Tariqul Islam visiting the stalls at Faridabad High
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School premises in the city yesterday following the formal opening of a five-day fair organised

by Maitri Samaj Kalyan.
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Iran’s economic growth rat

~ .~ He wuiged the 'Pé8iple to co-
" operate with the government

U7 MEMRAN, January 10: Irarlj'
- witnésses an economic growth
rate,of 7.7 per cent in the cur-
rent Iranian fiscal year (started
from March 21, 1993), the
state-run television reported
on Saturday, reports Xinhua.
Iranian Minister of
Economic and Financial Affairs
Morieza Mohammad Khan was

quoted as saying that during .

the first five-year development
plan ( 1989-94), the country
put one third of its foreign ex-
change revenues and 90 per
cent of its foreign loans as in-
vestments to the development
projects.

He said that in 1989, one
year after the eight-year Iran-
Iraq war, the country's Gross
National Production only had a
growth of 7 per cent but the
figure has reached 14 per cent
in 1992,

During the first five-year
plan, Iran’'s agriculture has an
average growth of 5.8 per cent,
0.3 per cent over the expected
target, while non-oil exports
had a growth of 28.7 per cent,
Mohammad Khan said.

Referring to the country's
expenditure, he said, the
growth rate of government ex-
penditure in the first five-year

2. Name of work:
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plan’'¥s 24 .4 per cedf &rd ‘the
figure would reach 43.4 per
cent in the second five-year
plan ( to start March 21) due
to the government expendi-
ture in development projects.

He believed that at present
the country's major problems
were inflation and high con-
sumption, saying that the tar-
get of consumption growth
rate in the first five-year plan
was 5 per cent but the figure
has reached 10 per cent.

(3 VR

to reduce the country's con-
sumption and improve its
economy.

Iran another report adds
has exported 4.2 million tons
of non-oil goods, which valued

‘at 193 billion rial ( about 110

million US dollar), during the
past nine months, Iranian
custom office reported here on
Saturday.

The export wolume wit-

e reaches 7

D Tener

Tender No.

| Sealed tenders in Bangladesh Form No.2911 are |
| hereby invited from the special Class-1/Class-1, Building |
Contractor/ Firm under PWD, Class-II, for the under |
| mentioned work & will be received by the undersigned |
as well as by the Executive Engineer, PWD Division,
| Jessore/ Magura/ Faridpur/Jhenidah/ Rajbari/ Narail/ |
| Chuadanga/ Meherpur up to 12-00 Noon of 26-1-94 and

will be opened on the same day at 12-15 PM in presence |
" || of the intending tenderérs who may like to remain |
| present. Each tender shall be in sealed cover with the
| name of work superscribed on it. :

Establishment of an Islamic
in Bangladesh

S.D:Construction of Dormi-tory |

University

Buildings .
| 3. Estimated Tk 48,72,575/-
| Amount
| 4. Earnest Money Tk 97,452 /-

| 5. Contract documents, consisting of B.D Form No,
2911 schedule of items additional terms and |
conditions etc. can be seen & obtained from the
office of the undersigned & from all the office of the
Executive Engineer under PWD circle, Jessore up to
25-1-94 during office hours.

Beijing's boom in GNP
cause of trade deficit

BELJING, Jan 10; China said
on Sunday that wide-ranging
reforms instituted this year will
help roll back its trade defieit in
1994, but economists said rapid
domestic growth made another
year of red ink inevitable, re-
ports Reuter.

The 1993 deficit — the first
in four vears — was 12.18 bil-
lion dollar, state radio reported
on Saturday. It was the second
highest deficit on record after a
14.9 billion dollar deficit in
1985. :

: w
Imports rose 29 per cent

15/ 1993-94

Abdul Qayum
Executive Engineer,
PWD Division, Kushtia

from the 1992 level to 103.95
billion dollar and exports rose

eight per cent to 91.77 billion .

dollar,

The main cause of the deficit
was last year's boom in China's
Gross National Product (GNP),
which rose 13 per cent from a
year earlier, sucking in imports
and giving local producers a lu-
crative alternative markets to
exporting their products.

Imports of steel and steel
products rose more than three-
fold in 1993 to 30.34 million
tonnes.

¥ pcj

nessed a rise af 69 per cent in

“terms of weight 'and 32 per

cent in terms of value as com-
pared to the same period of
last Iranian fiscal year, the re-
port said.

The major nen-oil goods
exported during the period
cover hand-woven carpets. nu-
ts, ironwares and steel, che-
micals, aluminium and copper

dishes, pickled hides and
cereals.

Out of the total figure, ear-
pets export ranked top with a
share of 22,000 tons and its
export value reached 73 billion
rial ( about 41.7 million US
dollar). The carpets export ac-
counted for 37 per cent of the
total exports. -

The carpets export value in
the past nine months was in-
creased by 23 per cent over
the same period of last fiscal
In order to reduce iis re-
liance on oil income, the coun-
try has made desperate efforts
to ralee non-oil exports and
the go t has reduced
the of ofl income from

67.2 vent 0 51 per cent
:‘lﬁm& flext Iranian

cdl year die to start in
Marth
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‘lreland keen to
import garments

The government of Ireland is

keenly imnterested to import |

garments, leather and jute
ﬁl from Bangladesh, reports

This was stated by visiting
Irish Minister for Defence and
Marine David Andrews in a dis-
cussion’ with Commerce
Minister M Shamsul Islam at
the latter's secretariat office
here yesterday.

Welcoming the visit of the
Irish minister in Bangladesh,
the Commerce Minister ex-
pressed the hope that the exist-
ing bilateral relations between
the two countries, particularly
in the economic field, would be
strengthened as Bangladesh
was pursuing a liberal and re-
formative economic policy.

Islam said private sector of
both the countries side by side
the government endeavours
should be encouraged to pro-
mote the trade relations.

Appreciating Bangladesh's
liberal policy in economic sec-
tor, the Irish minister said there
was enormous possibilities to
strengthen trade relations.

David Andrews assured all
possible tion in
trade rchtkm;w hmﬂ:ln‘

Pointing to the opening of a
trade centre in Dhaka Satur-
day. the Irish minister said the
setting up of joint vemture
industries in Bangladesh was
under consideration in order to
expand the economic coo-
peration.

Advanced course
for AB bank
officers ends

A three-week “Advanced
Course for the 6th Batch of
Probationary officers of Arab
Bangladesh Bank Ltd. was
concluded on Monday, says a
press release.

The Bangladesh Institute of
Bank Management (BIBM) and
Arab Bangladesh Bank Ltd.
jointly conducted the course
with a view to discussung about
the problems faced by the par-
ticipants in various operational

areas of banking,
The eourse contents, inter

} adi. including general banking,

advanoces; foreign exchange, fi-
nancial control etc.

The Director General of
BIBM, A H M Nurul Islam
Choudhuri, presided over the
concluding session of the
course. _

He also distributed certifi-
cates among the trainee officers.
A total of twenty-four officers
participated in the training
course. A T.M Abdus Shahid
and Md Atiar Rahman Mollah,
BIBM Faculty members, coordi-
nated the course.. :

Ashrafuddin
appointed

A S Ashraf-

uddin Ahmed
has been appo-
inted General
Manager of
P Agrani bank,
i o says a press
L sui release.
. Prior to this appointment, he
was the Deputy General’
Manager of Agrani Baiuk at the
head office in 'V i

Ahmed j ...ed then Habib

Agrani Bank GM

. ===

Indian fabric

~ yarn show
held

A "Buyer-Seller Meet” was
organised jointly by the High
Commission of India and the
Synthetic and Rayon Textile
Export Promotion Council of
India on the occasion of a two-
day exhibition of Indian fabric
and yarn in Dhaka on Sunday,
_says a press release.

Redwan Ahmed, MP,
President of Bangladesh

Garment Manufacturers' and

Exporters' Association formally
inaugurated the exhibition.
Among others the -High

| Cothmissioner of India in
Bangladesh, senior officials of

the Indian High Commission
and representatives of different

business organisations were

present.

Redwan Ahmed MP said the
development strategy all over
the world is based on trade. By
following this strategy in the
seventies and eighties many
countries have achieved un-
precedented growth and devel-
opment. ¢
said currently

! Bangladesh imports about 22
{*industrial and agricultural

items from India, whereas only
7 items are being exported to
India from Bangladesh.
Bangladesh presently imports
about 350 million yards of pow-
erloom fabric, madras check,
sheeting, knit fabric and gray
fabric for use in the readymade

| garment sector.

ing
. Greenback opened this year's
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Initial reactions on the
Uruguay Round deal of General
Agreement on Tariffs and
Trade (GATT) appear to be
mixed. Many countries have
expressed their satisfaction,
others have complained. In the
developed world. several coun-
tries have complained over the
manner in which the deal was
concluded “in a hurry” to-
wards the end. On the other
hand, nearly all developing
countries have expressed their
frustration over

an impeosition by the developed
world. Others who are yet to
comment, seem to have fears
and misgivings Already some
political elements have gone so
far as to term the agreement
as a conspiracy by the devel-
oped world to establish hege-
mony over the developing
countries. Quite naturally, such
pronouncements have over-
shadowed the fact that any
multilateral trade agreement
has to be a mixed pack of ben-
efits and sacrifices. It is up to
individual countries to plan
and derive maximum benefits
based on their competitive ad-

the agreement instead of un- .

founded fears and misgivings,
will be better for them.

Firstly. it oaght to be rec-
ognized that world politics and
balance of power have changed
comprehensively since the
Uruguay negotiation be-
gan in del Este seven
years ago in 1986. With the
collapse " of communism,
growing divisions among the
developing countries and
emergence of regional trading
sblocs, there is very little which
can be done if the total pack-
age of the Uruguay Round deal
does not coincide with the ex-
pectations of the developing
countries. Simply put, the de-
veloping countries would not
have been better off if the
Uruguay Round had not suc-
ceeded. A failure would have
necessitated them to have sep-.
arate bilateral agreements with
more than 115 countries, hav-
ing the risks of "arm twisting”
in a few cases.

If the developing countries
are feeling frustrated, the de-
veloped countries, according
to preliminary reports, have
not been spared either. They
have to reduce tariff on indus-
trial goods by 30% and for
more than 40 % of the trade
flows have to be made duty-
free. Coming to individual

' countries, Europe has given in

on subsidies to agriculture and
Air-bus Industries. The US has
relented on the Hollywood's
penetration of Europe and its

- demand to prolong Multi Fibre
- Arrangement (MFA) up to 15

years. Japan has to open mar-
kets to rice imports. The
Australians are unhappy for
their inability to increase mar-
ket access of items like beef,
dairy products, sugar, food-
grains, etc. In each case, the
sacrifice has been made so as
to help liberalise world trade,

Bank in 1965 as a probationer. kwhich in turn is expected to
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Under the agreement
member-countries will have to
submit concrete details of tar-
T adjustments by February
next. In April, 1994 ministers
will meet in Marakesh.
Morocco to sign the 400-page
agreement and the countries
have a year to ratify the agree-
ment which will then come
into effect by 1995. It, there-
fore, falls on all countries to

gain in short and long terms.
According to the OECD,
following implementation of
the U ay deal, the world
trade inerease by around $
275 billion annually.
Substantial markets will open
up for the coun-
tries for agriculture and labour
intensive manufactured prod-
ucts. In the agricultural sector,
after the subsidies are phased

out within a period of 6 years,
incremental trade will be very
significant, a large portion of
which can be availed of by low-
wage economies. How much of
the incremental trade can be
shared by Bangladesh is a per-
tinent question. It will not be
unreasonable to envisage some
of our agriculture products to
have . ol lmm- it
will ﬁ“ advi ‘to clearly
assess the prouspects for spe-
cific markets and then see
whether the sanitary and
phyto-sanitary rules in these
countries have been harmo-
nized with the GATT require-
ment so as to avoid any arbi-
trary curbs.

On the other hand,
stands to be affected, if timely
actions are not taken, by elim-
ination of Generalised System
of Preferences (GSP) and phas-
ing out of Multi-Fibre
Arrangement (MFA) by the
year 2005. The Government
should immediately Initiate
studies as to how the
loss of GSP facilities can be
made up and what measures
are required to be taken for
overcoming the situation aris-
ing from elimination of quotas
for readymade garments under
MFA. Without adequate forward
and backward linkages, it will
be extremely difficult to main-
tain the present level of ex-
ports of readymade garments,
not to speak of getting addi-
tional share of the increased
market of estimated $ 25 bil-
lion arising from the Uruguay
deal. i

‘continues to suffer against dollar

HONG KONG, Jan 10: Asian
currencies diosed generally
higher on the first week of

Sagha
ued to s ; a strength-

ening Umrcporta AFP.
The A4 dollar gained
on the baek,pf iMproving con-
fidence in US economy,
while the Singapore and

Malaysian currencies also ben-
efitted.

Japanese yen: The Japanese
currency closed at 112.48 yen
‘to the dollar in Tokyo, down
0.59 yen from the previous

-week's finish of 111.89 yen.

The Tokyo market resumed
trading Tuesday after ending
transactions December 30 for
a year-end and new year re-
cess.

Encouraged by the improv-
US economy, the

first trading higher at 112.78

yen and gained further ground
later.

But on Thursday and Friday,
the dollar shed some of the
early gains on remarks by US
Treasury Secretary Lloyd
Bentsen that he was con-
cerned about the yen's recent
falls.

Australian dellar: The
Australian dollar strengthened

more than half a US cent dur-
ing the week following an im-
proved outlook for the US
economy and commodity
prices, closing at 68.50 US
cents from the previous week's
67.98.

"Sentiment for the Austra-
Han dollar remains positive,
helped by the recent rise in
the US dollar and the pros-
pects of improved growth in
the United States." said a
report by Commonwealth Bank
of Australia.

On .the. Reserve Bank of
Australia’s Trade Weighted
Index (TWI). a basket of major
trading currencies, the Aus-
tralian dollar rose to 52.4
points from 50.8 at the end of
the previous week. '

Analysts said part of the
TWT's rise was due to a-33-per
cent devaluation in the Chi-
nese yuan.

Hong Kong dollar: The
Hong Kong dollar closed on
the week very slightly up
against its US counterpart at
7.723 to the Greenback, com-
pared to 7.726 a week earlier.

Singapore dollar: The
Singapore dollar strengthened
against the US dollar at an ex-
change rate of 1.5960 com-

. pared with the previous week's

level of 1.6075.

Dealers said trading in the
US dollar was very subdued,
with heavy selling of the mark
as traders feared a possible cut
in interest rates in Germany.

Malaysian ringgit: The ring-
git closed the week 720 points
higher against the US dollar at
2.6260 from 2.6980 previ-
ously.

Analysts attributed the rise
to the buoyant Malaysian stock
market and competitive local
interest rates.

The ringgit also closed
higher against the yen at
2.3371 from 2.4132 and fin-

ished stronger against the

sterling at
3.9885.

Taiwan dollar: The Taiwan
currency advanced to close at
26.599 to the US dollar. up 2.7
Taiwan cents from the previ-
ous week's finish of 26.626 on
heavy trading.

Market dealers attributed
the jump of the local dollar to
Increased inflows of foreign
capital on stock investment,

New Zealand dollar: The
New Zealand dollar closed at
96.73 US cents compared with

its close the previous week at
55.80

3.8946 from

South Korean won: The worl
weakened from 808.20 won
per dollar from the previous
week to B813.00 won to the
dollar.

Philippine peso: The
Philippine peso appreciated to
2%7.0d8 to the dollar from
27.74 pesos to the dollar the
previous week, the last day of

trading in 1993.

This came after
Secretary Rizalino
he was confident the country
would enjoy high foreign ex-
change inflows this year even
as central bank governor
Gabbiel Singson promised that
éxchange rates would remain
stable.

Thai baht: The Bank of
Thailand fixed the official mid-
rate at 25.55 baht te one US
dollar, up from 25.54 baht a
week earlier.

The Greenback strength-
ened slightly because iraders
anticipated improvement in
the upcoming non-farm payroll
figures, one currency dealer
said.

Indonesian rupiah: The
Indonesian currency firmed
modestly to 2,108 rupiah to
the dollar from 2,110 rupiah

the previous week.

Trade

Tk 637cr earned
as tax revenue
in six months

So far Taka 637 crore has
been earned as tax revenue in
the first six months of the cur-
rent financial year against the
target of Taka 1900 crore. re-
ports BSS.

From Chittagong Division,
Tk 145 crore was earmed

A

Asian currencies close higher, yen

Navarro said .

would be achieved with propor-
tionately higher collections by
the end of the financtal year.

Of the three income tax
zones under Chittagong
Division, the performance of the
Zone-2 was :

The Finance Minister ex-
pressed his disappointment
over the slow and poor collec-
tion of tax in the other two

zones, particularly in the third

said anyone involved in such ir-
rational assessment will be
punished forthwith.

He regretted that a section of
income tax officers were run-
ning after those who are will-

tax u!'ﬂc:n are discouraging
the assessors by fixing frighten-

ing figures of income tax

By doing so. the income pffi-
cers are not only failing to re-
alise any amount from the
assesses but also em-
barrassment for the goverm-
ment.

New Executive
Director of IJO

K M Rabbani has assumed
the office of Executive Director
of the International Jute
Organisation(lJO) on Sunday,
reports UNER !

- He r Md Shamsul
Haque Chishty who completed
his term on 8 January, says a

Rabbani was previously
serving as the Principal Secre-
tary to the Prime Minister. He
started his career in 1959 as a
member of the erstwhiile civil
service of Pakistan.

He was also actively involved
with [JO and had led the
Bangladesh delegation te the
IJO sessions.

-New GM of
Janata Bank

1 Md Sham-

| suzzoha

the Janata

| Bank as Ge-

neral Manager

P.. |on BSaturday,
= ## "™ says a press

X y e, rm‘
Before taking up new as-
signment, he was in-charge of
Loan Recovery Division, General
Credit Division, Reconciliation
Division at the head office as
Deputy General Manager of the
bank.

He started his banking ca-
reer in the then Muslim
Commercial Bank (now Rupali
Bank) as a probationary r
and held many responsible
position in the bank.

Dollar lower,
stocks higher
in Tokyo

TOKYO, Jan 10: The US
dollar opened sharply lower
against the Japanese yen
Monday, while share prices on
the Tokyo Stock Exchange
were up in early trading. re-
ports AP. -

The dollar opened at
111.65 yen, down 0.83 yen
from Friday's close, and also
lower than its close in New
York Friday at 111.90 yen.

Yoshitaka Niwa, a dealer at
Citibank, said the dollar was
sold in early trading on suspi-
cion that the Clinton adminis-
tration is concerned about its
recent gains against the yen.

The Nikkei Stock Average
of 225 selected issues was up

145.42 points., or 0.80 per
cent, to 18,269.43 after the
first hour of trading. The
Nikke! finished Friday up
242.02 points, or 1.35 per
cent, at 18,124.01.

The Tokyo Stock Price
Index of all issues listed on the '
first section was up 10.72 |
points, or 0.72 per cent. at
|.49]1.74. The TOPIX gained
11.75 points. or 0.80 per cent.
io 1.481.02 on Friday.

Traders said share prices
rose on arbitrage buying amid
expectations of renewed buy
ing interest by foreign in
vestors.




