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Gulf Arab economies start '94
with difficult road ahead

DUBAI, Jan 9: Gulf Arab
economies start 1994 with a
difficult road looming ahead
and governments struggling

with low oil prices and budget

Diplomats say the Gulf
economies however remain

strong.
“It is important to keep
things in perspective, we are

Saudi Arabia issued a fearl
balanced 1994 budget r:uttlng

spending by 20 per cent to 160
billion riyals from last. year's

budgeted 196.95 billion.

month, economists say that the
non-oil sector stands at about
60 per cent of total Gross

Domestic Product (GDP) and |

that economic growth — which
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India’s financial scandal

Advani slams govt for
removing SEBI ch1ef

NEW DELHI, Jan 9: Opposit-
ion leader LK Advani slammed
the Indian government yester-
day for removing the top stock

Party (BJP).
Ramakrishna, who tried to

reform and regulate India’s tur-
- bulent bourses, has been at

T —

A large number of issues,
(Bangladesh) Ltd, experienced losses in their share prices in a
bearish mood of trading on the floor
,Exchange (DSE) Sunday.

The price of the TBL's each share lost by 22.943 per cent,
leading the losers numbering 18 out of 38 issues traded while
the Eagle Box. with a rise of 19.047 per cent in its share price,

I Dhaka Stock Prices |

Bearish trend
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of the Dhaka Stock
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e 4 iy s i e S i o o Al A i o R The fmpact of spending cuts | scandal, reports Reuter “It seems that what SEBI contributor to the total volume of the day with 4840 s

sent shock waves through the
oil rich region and put pressure
on ts to spend less.
*This shock will not be a
short-term issue and its con-
tinuation will lead to big eco-

good days are over," one diplo-
mat said.

have been in a situa-
tion of oil prices before and
they have come through it," he
added.

kingdom, whiech pumps about
eight million barrels of oil a day.

Experts pul Saudi's monthly
oil revenue in December at
around three billion, down from
3.5 billion in November. They

on Gulf economies' depends

- largely on which sectors the

cuts include and diplomats say

it is difficult to second guess in
the case of Saudi Arabia, whose
budget did not give any dctnﬂ

Advani told a news confer-
ence that instead of taking ac-
tion against those blamed in the
report, the government had re-
moved the head of the
Securities and Exchange Board

about goldstar has upset the
Fuvtm.m:nt " Advani said. re-
erring to a company involving
Prime Minister P.V Narasimha
Rao's son that received loans
from a hmkﬂ accused in the

2410216.50.

The turnovers on the DSE declined slightly. The volume
incurred a loss of 10.383 per cent and the value dropped by
9.997 per cent. A total of 17598 shares changed hands at Taka
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