Poverty
alleviation

programme
to be launched

RAJSHAHI, Jan B: A poverty
alleviation programme under
the auspices of Land Ministry
ailmed at making self-reliant
one hundred distressed people
of each of the 120 wards under
40 unions in 20 thanas of 10
districts of the countiry will be
launched by the next month,
reports BSS.

This was stated by State
Minister for Land Md Kabir
Hossain while addressing a
huge gathering of the mem-
bers of different women's or-
ganisations of the city at local
Zila Parishad auditorium today.
- The state minister said
similar programme would be
intreduced for development of
distressed women of Rajshahi
city soon.

‘Kabir said, under the pro-
gramme each distressed peo-
ple would be provided with in-
terest free revolving loan
worth up to Taka 25 thousand
to run their self-employment
projects. He said the pro-
gramme would be expanded
throughout the country in

phases.
Japan to widen

construction
projects to
foreign firms

TOKYO, Jan 8: In a bid to
head off US trade sanctions,
the Japanese government has
compiled an action pro-
gramme to open large-scale
public works projects to for-
eign companies beginning
April, the Nihon Keizal
Shimbun said today, reports
AFP.

The report came before the
January 20 deadline for trade
sanctions that the United
States had has threatened to
impose against Japan if it
failed to reach and agreement
with the United States on
Ening it construction mar-

Washington initially set the
~deadline. November 1. but

posiponed it following Tokyo's-

October 26 announcement of a

draft plan for opening con-
struction markets to give
Tokyo time to provide a more-
detailed plan. :
The government plans to
approve the action programme
- at a cabimet meeting, possibly
January 18, after informally
briefing US officials on its pro-
posal next week, the leading
business daily said.

Cambodian 50-riel
note equivalent

to 2 US cents

PHNOM PENH, Jan 8: Stio-
rekeepers in Northwest Cam-
bodia would rather close up
shop than close a sale with 50-
riel potes, a puny denomi-
nation of the nation's currency
market in the town of Siem
Reap near the world famous
Angkor Wat temples, traders
gathered their goods and fled.
- "Whenever something like
this happens, there is panic

and the traders grab their .

wares and go home,” a local
businessman said.

Today, with the riel at
2,300 to 2,500 to a US dollar,
a 50 riel note is worth about
two US cents.

However, bad memories
linger of a time when the riel,
slashed by fears of Khyner
Rouge violence and overall po-
litical uncertainty ahead of UN-

run elections last May, plum- -

meted to 6,000 to the US dol-
lar, .
In a country where the av-
“erage - annual income is less
than 200 dollar, consumes
needed huge bags stuffed with
banknotes to make even the
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Increased management skill in

public, private sectors

Minister for Energy and
Mineral Resources Dr Khand-
ker Mosharraf Hossain Friday
siressed the need for Increa-
sing management skill in both
public and private sectors to
help the government's initia-
tive to lead the country towar-
ds rapid progress. reports
BSS.
He said cost and manage-
ment accountants could play a
vital role in this regard by util-
ising their expertise in cost
calculation which was very
much essential in all flelds in-
cluding finance, audit and
taxation. :

The energy minister was
addressing as the chief guest
the members of Dhaka branch
council of Institute of Cost and

Management Accountants of
Bangladesh (ICMAB) in their
fellowship night held at Hotel
Sonargaon.

" State Minister for Finance
Mazibor Rahman, State Minis-
ter for Irrigation, Water Deve-
lopment and Flood Control
Mosharraf Hossain Shahjahan.
past president of the institute
Ruhul Quddus and present
president Mohammad Ishaque
also addressed the function as
special guests.

Chairman of the Dhaka bra-
nch council Mohammad Habi-
bul Kabir presided over the
function which was attended
by members and their spouses.

Dr Mosharraf Hossain re-
ferred to the free market

country and urged the cost and
managemen!t accourtants to
consider country's fund short
age and resource constraints at
the time of cost calculation.

"Discipline in financial in-
stitutions and accuracy In ac-
countancy must be ensured in
the greater interest of the
economy,” he said and added
that inefficiency in manage-
ment was responsible for fail
ures in all sectors.

State Minister for Finance
Mazibor Rahman referred to
sick industries of the country
and said, not fund shortage but
management inefficiencies and
other related problems were
responsible for such setback.

He said the ICMAB could
help a lot in this regard by

sought

producing more and more cost
and management accountants
who would be able to maintain
an accurate accountancy as
well as skilled management in
the administration in pur-
suance of their job.

Mazibor Rahman asked the
authorities of the institute to
expand its activities in (he
greater interest of the country.

Other speakers urged the
government to introduce siatu-
tory cost audit as early as pos-
sible to ensure accurate ac-
countancy management of both
public and private sectors for
smooth running of the affairs.

The fellowship night ended
with a colourful cultural func-
tion which was participated by
leading artistes of the country.
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Clinton plans big cuts

First with the news,

The Baily Star

in public housing

WASHINGTON, Jan 8 Pre-
sident Clinton will propose

"mﬁ is putting

finishing touches on his 1.5

i though he doesn't plan
to unveil it unttfl February 7,
details are beginning to
emerge. Aides and lobbyists
said other proposals include:

cronautics and Space
dministration's budget
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angladesh Bank, inaugurating a three-day
fundamentals of treasury operations for the foreign exchange

_______________

inar l::rgnnised by

dealers of the commercial banks in Bangladesh at Hotel Purbani in the city yesterday. David T
Kaveny (third from right), General Manager of American Express Bank also seen in the

picture.
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Delhi endorses private investment
in domestic insurance industry

NEW DELHI, Jan 8: An
Indiam government appointed
committée on Friday endorsed

- private investment in the do-

mestic insurance industry and
called on the government to
reduce its holding in state-
owned jnsurance firms, re-
ports Reuter,

The committee said the
number of private entrants in
the insurance industry should
be controlled and have a min-
imum paif-up capital of one
billion rupee (32 million US
dollar).

“If and when entry of for-
eign insurance companies is
permitted, they should be re-
quired to float Indian compa-
nies and should preferably en-
ter the market by way of joint
ventures with Indian part-
ners.” the committee said.

Foreign insurance compa-
nies have been demanding ac-
cess to the huge Indian market
monopolised by the state-
owned companies.

As part of the structural
changes in its financial system,
India recently allowed estab-
lishment of private banks, the
first time since the banking
industry was nationalised in
1960.

The: committee said the

- government should change the

ownership pattern of its in-
surance companies and sug-
gested a restructuring of their
capital.

The Indian government
holds hundred per cent equity
in the two companies — Life
Insurance Corporation and
General Insurance Corpora-
tion, which has four subsi-
diaries.

“The ownership pattern of
LIC. GIC and its four subsidiary
companies, shouid be changed
by reducing government's
share-holding to 50 per cent,”

the committee, headed by
former Reserve Bank of India
Governor., RN Malhotra said in
its report. -

The committee on insur-
ance sector reforms was ap-
pointed in April 1993 to exam-
ine the structure of the
Insurance industry and rec-
ommend measures in line with
the structural changes under-
wav in the financial system.

Iraqi dinar sinks
against dollar to
lowest level

BAGHDAD, Jan 8: The Iraqi
dinar plunged against the dol-
lar on Friday to its lowest level
in weeks, exacerbating prob-
lems with obtaining drugs and
other essentials, reports
Reuter.

The dinar, officially worth
3.20 dollar was traded at 143
to the dollar in Baghdad's
black market. ' '

Dealers expected it to con-
tinue to sink in the absence of
sings that Baghdad and the UN

are any closer to agreement to’

permit Iraq to export oil again.

UN sanctions, imposed on
Irag for invading Kuwait in
1991, block all Iragi export
and only allow the import of
food, medicine and other ur-
gent humanitarian needs.

But the government with
its offers empty and assets
abroad frozen, says it has no
more cash to pay for urgently

needed materials,

Medicine is rarer and rarer
and antibiotics and painkillers
are no longer to be found in
[raqi Pharmacies. '

Many Baghdad Pharmacists
have shut down recently, ei-
ther selling their shops or
turning them into groceries.

(SEBI). which regulates the
stock markets. - ,
~ Plan toseek Chinese

Another report adds: India
plans to seek Chinese collabo-
ration to expand its coal indus-
try, ‘a government statement
said on Friday. . '

It said India was interested
in sharing China’'s experience
and technology in mechanised
long-wall underground mining.

China presently operates
over 350 long-wall faces and
its mining technologists have
acquired expertise in this area.

“This area of Chinese spe-
cialisation has rattracted the
Indian_ coal industry most,”
the statement said,

At present over 70 per cent
of Indian coal comes from
opencast mines and the gov-
ernment plans to increase
production of superior grades
of coal from underground
mines. : '

The Press Trust of India
(PTI) quoted India's Coal
Minister Ajit Kumar Panja, who
is to visit Beijing from Monday,

‘as saying that Chinese help

would be sought to modernise
its underground coal mines.

During Panja's visit India
and China would sign a memo-
randum of understanding, PTI
said.

A Chinese delegation, led by
its Vice Minister for coal in-
dustry had visited India in
October 1993 and identified
areas of mutual interest in the
coal sector,

China is the largest pro-
ducer of coal in the world and
had an annual production of
1140 million tonnes in

'1992/93. India, which is the

world’'s fourth largest pro-
ducer of coal mined 238 mil-

- lion tonnes in 1992/93.

Trade union slates
working conditions

of Chinese female

employees

BEIWJING, Jan 8: China's
trade union federation has
strongly criticised the working
conditions of female loy-
ees in foreign-funded ﬂ -
vate firms, and called for mea-
sures to prevent continued
abuses, the China Daily said to-
day, reports AFP,

The All China Federation of
Trade Unions said half
of the 1,068 foreign-funded

firms it had investigated in re-

Exposure to dangerous sub-
stances, un overtime,
random wage reduclions and
sexual harassment were also
prevalent, ACFTU official Yang
Yuchen was quoted as seying.

In some instancers the hu-
man rights of women workers
were being abused, Yang said,
citing strip searches and one
incident when a female em-
ployee suspected of stealing
was locked in a dog cage.

All but one of the 60 work-
ers who died in a blaze at a
Taiwan-funded firm in
Southern Fujian province last
month were women:

Yang said the union had
called on the government to
take steps to improve the situ-
ation, including wider dissem-
ination of labour laws and the
setting up of a special labour
security organisation caterin
for women workers. -

The union also criticised

. some state-run firms for tar-

feﬁng pregnant and breast-
eeding women for redun-

dancy.

IMF to free up funds

WASHINGTON, Jan 8: The
IMF' basically approved a pro-
posal to alter some of its lend-
ing guidelines 'in a move that
could free up billions of dollar
for debt reduction by developing
countries, international mone-
tary sources said. reports
Reuter.

The move, which is expected
to be finalised next week is de-
signed to make the current sys-
tem more flexible.

Under guidelines a
back in 1989, the IMF agreed to
set aside up to 25 per cent of its
one-year stand-by or three-year
extended fund facility loans to
developing countries for the

purpose of debt reduction.

borrow additional money from
the IMF —.up te 40 per cent of
thdrqlmﬂﬂmﬁuﬂ—hrm-
lerest rate relief on some of the
debt that remained.

Under the new guidelines,
developing nations will have
more o use the money
available for what they want —
either debt reduction or interest
rate reljefl — irregardless of
which pot it comes from. the
sources said.

Iran calls for OPEC
oll export sanctions

oil

TEHRAN, Jan 8: In the face
of drastic world oil price drop
and domestic economic crists.
Iiran yesterday called on OPEC

member states to opt for total

export sanctions,
Xinhua.

Dorri Najafabadi, Chairman
of the Plan and Budget
Commission of the Majlis
(parliament), said at the Friday
prayer at Tehran University that
'OPEC members should opt. for
total export sanctions if alter-
nate policies are not adopted for
boosting the oil price’.

He was critical of the incon-
sistency of member states of the
Organization of Petroleum
Exporting Countries (OPEC) in
their outlook about the current
international oil market.

reports

Last month, Iranian
Minister Gholamreza Agazadeh
its ceiling production in order to”
raise oil prices, saying, 'OPEC
should reduce four to five per
cent of its present ceiling pro-
duction'.

OPEC's current ceiling pro-
duction stands at 24.5 million
barrels. per day, but oil prices
have dropped under 14 dollar a
barrel, far below the OPEC
benchmark of 21 dollar a bar-
rel.

In the past years many
OPEC members, including Iran
and Saudi Arabia, were accused
of overproduction which added
more than one million barrels a
day to the OPEC ceiling pro-
duction.
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Chairman of the Insurance Board of Nepal, Lava P Sharma called on M M Murshid, Managin

Director of Sadharan Bima Cerporation on Thursday.
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US Senator blasts World Bank
- for high spending

WASHINGTON, Jan 8: The
World Bank expects to save
seven million dollar in 1994 by
allowing only President Lawis
T Preston to fly first class, but

~a US senator who has made

himself the bank's gadfly says
its spending is still too high,
reports AP.

"If the bank required all its
employees to travel economy
class, it would save 30 million
dollar a year.," said Sen Hank
Brown, a member of the
Foreign Relations Committee.
in a statement.

The Bank is owned by 177
countries, with the US gov-
ernment holding the largest
block of shares. The bank
lends nearly 25 billion dollar a
year, the biggest source of aid
to developing countries.

It made a profit of 1.1 bil-
lilon dollar in the year that
ended last June 30 after
spending 1.4 billion dollar on
its own costs of operation,

. 5en Claiborne Pell, chair-
man of the Foreign Relations
committee, Brown. and other
senators have complained
about administrative costs at
the bank and its sister organi-
zation if Washington, the
International Monetary Fund.

Along with the new travel
rules allowing only business
class seats on long trips, the
bank is also banning stays by
its staff at 57 of the world's
most expensive hotels, inchud-
ing the Ritz in Paris, the Savoy
in London, the Richemonde in
(ieneva, the Mandarin in Heng
Kong and the ANA in Tokyo
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Sen Brown had a list of
other complaints about the

The bank needs an inde-
pendent inspector general to
root out "waste, fraud, abuse
and mismanagement.

Tax-free World Bank sala-
ries average 123 000 dollar a
year.

World Bank chief spokes-
man Tim Cullen answered the
former accusation by saying an
Iindependent audit board is
betng appointed.

On pay, Cullen said employ
ees of all international organi-
zations are traditignally tax-
free in the host country. Most
government — the United
States is an exception — do not
tax their citizens who work
abroad. Starting pay al the

Best with the views

bank is 16,350 dollar a year
and Preston gets 165910 dol-
lar — considerably less than his
former salary as a top execu-
tive at J P Morgan, he said.

But among US commercial
banks, World Bank pay Its
considered good, especially for
economists, said John Hasel-
tine of the Institute of Inter-
national Finance. His organi-
zation groups major inter
national banks.

Brown also said the bank is
bullding a “Taj Mahal” of a new
headquarters. Costs are run-
ning nearly 50 per cent owver
estimaies, while there is
plenty of vacant office space in
Washington. He also said the
bank s annual overhead of 1.4
billion dollar increased |1 per
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New Polish govt

' tOo continue

market reforms

WARSAW, Jan 8: Sir Leon
Brittan, European Union's top
economic official; was assured
Friday the new leftist govern-
ment is committed to continue
market reforms and signed an
accord to attract foreign capi-,
tal to Poland, reports AP.

The one-day visit of Sir
Leon, the European Union's,
Foreign Trade Commissioner,
came two months after a leftist

fuvemmmt was appointed,
ollowing four of strin-
gent market

It also came just weeks be-
fore Poland's association with
the EU agreement takes effect
February 1, opening free ac-
cess to EU markets next year.
"My visit here has con-
firmed that the mnew Polish
government is fully committed
to continue the process of
economic and public reform,”
Sir Leon told a news confer-
ence shortly before departure.
Calling the association agr-
eement a "historic landmark,”
Sir Leon said’it "symbolizes the
commitment of the European
Union" and helps Poland to
continue its reforms until it
becomes a full EU member.
Earlier Friday, Sir Leon and
Privatization Minister Waclaw
Kaczmarek signed a financial
memorandum ef the
INVESTPROM programme, offe-
ring Poland 10 million ECU
(11 million deollar) from the
EU to be used over the next
three years on attracting for-
eign businessmen to invest in
Poland, thus aiding the rocky
privatization process.

Crimes cost
Australia

billions of
dollar a yr

CANBERRA, Jan 8: Crimes
such as fraud and burglary
have cost Australia billions of
dollar a , reports Xinhua.

A lm. made by the

Australian Institute of €rimi-
nology, says that the Australian
business loses nine billion
Australian dollar for crimes a
year.
The money was meore than
enough to offer another 200,000
job Dﬂl)l‘tunﬂtl for the people,
according to the survey, the
first of its kind conducted in
Australia.

The survey was conducted
for the Institute by the Roy
Morgan Research Centre in
1992 and the resull was made
public by the Australian today.

The survey, conducled
among |.000 business of all
sizes, covered five sections eof
industry including food retail,
general retall, manufacturing
primary industry, and tourtam

Ccent In a year

and recreation



