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ECNEC approves Tk 778 cr projects

The pnémmmt has under- vided to the girl students of

taken massive development
programmes at a cost of abeut
Taka 778 crore for different sec-
tors of the economy, reports

mv

The money will be spent on .

female education, railways. ru-
ral infrastructures and secial
development programines.

The Executive Committee of
the National Economic Council
(ECNEC) approved the projects
yesterday at a meeting with Fi-
nance Minister M Saifur Rah-
man in the chair.

The government will spend
Taka 412 crore to encourage
female education and reduce

drmt the secondary level.
entirely by the gov-

ernment from its own re-
sources, the programme will
cover 282 thanas of the country
and the stipends will be pro-

class six to class ten within the
next five years beginning Jan-
uary next. Each student will re-
ceive Taka 58. Taka 65 Taka
72. Taka 118, Taka 148, per
month for class six, seven,

eight, nine and ten respectively.

The ECNEC meeting also
approved another project to be
undertaken by the railway divi-
sion to purchase 10 diesel
electric locamotives, 66 metre
gauge passenger coaches, I8
air-conditioned coaches and
eight power coachés at a cost of
Taka 209 crore.

It was informed at the
meeting that out of 300 railway
engines of the country more
than two third ate 25 years old
and are non-opefational now.

The Finance Minister ex-
pressed his displeasure at the

every deterioraling performance
of the railway system. He di-
rected the railway authorities to
restore facilities of the Kamila-
pur Railway Station to a re-
spectable level.

Saifur Rahman also directed

' the railway department to dis-

pose off all broken wagons im-
mediately. If necessary. the
broken wagons can also be sold

- to the steel mills as scraps

against cash payment.
" Referring to the economically

non-viable projecis undertaken
by the previous government in
the railway sector, the Finance
Minister said. the officers who
were involved in such projects
and are now posted elgewhere
cannot escape responsibilities
for such misdeeds. They have to
be accountable for any irre-
sponsible act on their part, he
<dded.

ECNEC also approved o ru-
ral development project at a
cost of Taka 130 crore with a
foreign exchange component of
Taka 39 crore aimed at devel-
opment of infrastructures of the
rural areas ol Faridpur, Rajbari
Gopalganj. Madaripur, Sharial-
pur, and Kurigram districts. *

The meeting approved an in-
tegrated social development
programme for the hilly areas
invelving an expenditure of
Taka 27 crore with a loreign ex
change component of Taka e
Ccrore.

The programme aimed al
improving soCio-economic con-
dition and life standard of the
chilkdren and women of the un-
der privileged trthml in the hilly
region.

It also approved two more
projects to be undertaken by

=

the Information Ministry. These
are rehabilitation of the cyclone
alfected Chittagong TV station
and construction of a new TV
station in Chittagong, setting
up of five TV relay stations at
Patuakhali, Thakurgaon,
lirahmanbaria. Jhenidah and

Rajshahi.

Agriculture Minister Majid-
ul-Hogque, LGRD Minister Bar-
rister Abdus Salam Talukder,
Information Minister Barrister
Nazmul Huda, Communications
Minister Oli Ahmed, Commerce
Minister M Shamsul Islam,
Energy Minister Dr Kondaker
Mosharraf Hossain, Religious
Affairs
Keramat Ali. State Minister for
Planning Dr A Moyeen Khan
and concerned members of the
Planning Commission and sec-
retaries attended the meeting.

Minister Muhammad »

B Anwar Visits
Mongla Port

MONGLA, 'Dec 29: Shipping
Minister M K Anwar today
called for enhancing facilities in
the Mongla Port and ensuring
security management in order
o attract enirepreneurs f[or
using the port extensively, re-
ports UNB,

The call was made when he
was visiting the Port, its estab-
lishment and the Passur river
channel. The Minister also in-
specled the port's loading and
unloading positfon during the
visit, said an official handout.

Speakjng on the occasion the
Minister said government has
taken sufficient measures for
upgrading the port into a mod-
ern one so that it could help
ameliorate the economy of the
country.

Referring to its future
prospect Anwar underscored
the need for best utilization of
the port, its establishments and
equipments by the importers,
exporters and other users.

He urged the concerned offi-

clals to put their best and sin-
cere efforts for further activat-
ing the port. |

The Minpister also held a
wmeting OFith tdheChigh officials
of the“Mngla Portider finding
out the ways and means to
make the port more viable.

Earlier, at a meeting with the
users of the port the Minister
called upon the exporters and
importers including the users of
the port to come forward for us-

ing the pomt spontaneously.

Help boost nat'l
. economy, Oli
urges business
community

Communications Minister
Oli Ahmed has called upon the
business communify to sin-
cerely contribute their mite In
boosting national economy. re-

ports LINB.

" He was speaking as the chief
guest at a seminar on
'Ir’rdustrial development and
communication’ held in the city
Tuesday under the auspices of
Bangladesh Garment Manufac-
turers and Exporters Associa-
~ tion (BGMEA).

He said it was the si-
bility of all, not the government
alone, to lead the country to-
wards the cherished goal of
progress and prosperity.

Oli Ahmed said, "BNP gov-
ernment is voted to power not
tumlEﬂlcmuntrybuttuserve
the nation.”

He further said. "everybody
of us gives an impression that
we love the country more than
any body else but our deeds do
not conform to the high

words.

Presided over by President of
BGMEA Redwan Ahmed MP,

the seminar was also addressed -

by S M Fazlul Haq and Kazi
Bninsmage. .
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The buard of d]tﬂttﬂrs of the Janata Bank appr{wed prnht and loss nf the hank fﬂr the year 1992
on Tuesday. Dr Abdullah Farouk, Chairman, seen in the picture.

World oil prices come under

new pressure -

LONDON, Dec 29. World oil
prices came under new pres-
sure in a market that felt
prou.pecta of early output cuts
by Saudi Arabia and other big
OPEC sellers had receded, re-
poris Reuter.

Norway apparently resisted
Saudi pressure for producers
like itself, which do not belong
lo the Organisation of the
Petroleum Exporting Countries,
lo promise to curb their exports
as a condition for OPEC actien
Lo remove excess supply.

Oil trading was thin "and
volatile with the London market
closed for an extended Christ-
mas holiday, but it looked as if
prices would end 1993 around
their lowest since late 1988.

US light crude oil futures fell
in New.York below 14 dollar per
barrel, down more than 50 cent
Lo last weelk.

- Oil Minister Said Bin Ahmed
-al-Shanfari of Oman, a Saudi
ally, visited Norway but left ap-
parently withoul getttng a
pledge by that country,

biggest western European ex-

porter, to curb its surging North
Sea production.

EPB seminar at
MCCI Jan 4

A mnational seminar on
"Export of Non-traditional
Goods: Problems and Prospects”

“will be held at the conference

room of the Metropolitan
Chamber of Commerce and In-
dustry at Motijheel on January
4 at 10 am, reports UNB.

Finance Minister M Saifur
Rahman will be the chilef guest
while Commerce Minister M
Shamsul Islam will be present
as s Euest.

«Xport Promotion Butreau
(EPB) has organised the semi-
nar, to be participated by repre-
sentatives of different cham-
bers; trade associations and
sector corporations.

- Saudi Arabia says it will not
make new cuts in its own out-
put . without measures hy-

8, in and outside OPEC,. ..

argutng that it now needs to.
defend its market share, and
Oman’s Shanfari is trying to co-
ordinate the non-OPEC group.

Iraq unlikely to
re-enter market
AP from Manama: The
Kuwaiti Oil Minister was quoted
Tuesday as saying Iraq was not
expecied to re-enter the oil
market for at least six months.

despite Iraqi statements that its
return is imminent,

All al-Baghli, in an interview

-published in the Bahrain daily

Al-Ayam, charged Iraq was in-
tentionally trying to undermine

the weak oil market and push
prices lower by spreading re-
ports it is about to resume pro-
duction.

Iraq is barred from exporting
oil under a UN Security Council
embargo until it complies with
all demands of the Gulf War
cease-fire.

It insists it already has met
those demands and ts pressing
for the lifting of the sanctions.

However, Baghli said, "all
political indications are that

. Iraq will not resume production

for another six months to a year
ad the least."

Iraq was a major member of
the 12-nation Organisation of
Petroleum Exporting Countries
with a production quota of over
three million barrels a day be-
fore Saddam Hussein's forces
invaded Kuwait in August 1990

Benazu to privatise
more 1ndustries

ISI.AMABAD. Dec 29: Pak-
istani Prime Minister Benazir
Bhutto will offer more siate in-
dustrial enterprises for privati-
sation in the next two months,
a government statement said on
Tuesday, reports Reuter.

It did not give the number or
type of the units to be priva-
tised, but said a meeting of the
gavernment's privatisation
commission had decided to offer

"a substantial number".

The previous government of
former Prime Minister Nawaz
Sharif had sold 65 of 115 en-
terprises offered for privatisa-

tion since it began the process

in 1991.

Bhutto, who took office last
October, accused Sharif's gov-
ernment, which lasted only 30
months. of selling the units in

haste to favourites at throw-
away prices and creating mo-
nopolies, a charge Sharif de-

T nies.

Tuesday's privatisatiun
commission meeting decided to
“further examine thoroughly the
procedure to avoid any pitfall
and shortcomings. especially to
ensure transparency in the pro-
cess,” the official statement
said. |

"The commission reviewed

those units which could not be
sold irm the first instance and
discussed in detail ways and
means to IHake them saleablc in
the market," it said.

"It was also decided to exam-
ine the feasibility of all public

sector units to be sold throughe

the stoek market out of which

some will be -offered shortly,"

the statement said.

Proposed Iranian
budget envisages

$11.84b of oil

export revenue

TEHRAN, Dec 29: Iran's pro-
posed budget envisages 11.84
billion US dollar of oil export
revenue based on the average
price of about 14 US dollar a
barrel for the Iranjan year start-
ing March 21, 1994, a newspa-
per said yesterday, reports

Rasalat newspaper. publish-
ing some details of the budget
bill presented to parliament last
week, also said it authorised a
140 per cent rise in the domes-

tic price of gasoline. ’

The oll revenue figure is just
under the 12 billion US dollar
that a senior parliamentarian
said last week Iran was ex-
pected to earn from oil exporis
in the current year after prices
fell about 30 per cent over the
past 12 months.

The current year's ..tudg;t
envisaged about 17 hillion US
dollar in oil revem.e based on
17 US dollar a barrel oil. Offi-
cials said this month Iran sold
its pil for 11 US dollar a barrel.

The Resalat figures work out
togaverage exports of 2.317 mil-
lion barrels per day (BPD), just
under the level Iran has been
exporting in recent months.

President Akbar Hashemi

Rafsanjani said when present-
ing the budget that Iran would
respect lmits set on its oil out-
put by Iran's quota is 3.6 mil-
lion BPD under the current
OPEC accord which runs to
March 31.

Bank manager
gets 7-year
imprisonment

NICOSIA. Dec 29: An Ira-
nian court has sentenced a
bank manager to seven years in
jail and 55 lashes for taking

bribes, the Iranian news
agency IRNA said, reports
Reuter.

Gholamreza Rostam-Yazdi,
head of the state-owned Speah
Bank's branch in the provincial
capital Sari near the Caspian

coast, was arrested last month |
80.7 million

for accumulating
rial (46,000 US doliar) 111:—
gally. it said.

The court sentence him on
Tuesday to seven years in jail
and to receive 55 lashes in
public, IRNA said. _

In such cases the convict is
usually punished in front of his
place of work.

Rostam-Yazdi's is one of
several similar cases to hit the
headlines recently, r<"..ling a
surge in corruption in line
with the worsening economic

- situation of the country.

The manager and an em-

ployee of a Speah Bank branch

in Tehranwere held for tam-
pering with accounts and fraud
totalling 3.6 billion rial (two
milllon US dollar). Ravhan
| newspaper reported lust week.:
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‘Euro disney's

performance
dreadful’

BURBANK, Calil, Dee¢ 29: In
ulnisually Irank language, Wailt
Disney Co. Chairman Michael
Eisner says Euro Disney's per-
formance has been "dreadful,”
giving the struggling theme
park a grade of D in Disney's
annual report, reports AP,

In the report, made available
to the media Tuesday. Eisner
says the French {heme park is
our first real financial disap-
pointment” since he took over
the company more than a
decade ago.

“This has been a very serious
problem. one that has cost an
enormous amount of time and
anxdety.” Eisner tells sharehold-
ers in the report's opening let-
Ler.

“Some would call it dreadful.
and in a financial sense, |
would be forced ® agree,” Eis-
ner writes:. We, Disney's iman
ageiment, rémain committed to
exploring all reasonable allvr
natives toward helping to put
Euro Disney on a sound finan
cial footing.... But in doing so. |
promise all shareholders of the
Walt Disney Company that we
will take no action to endanger
the health of Disney itsell "

The |8-month-old park near
Paris lost 921 million dollar in
its first fiscal year, a shortfall of
more than 2.5 million dollar a
tlav,

Euro Disney is managed by
the Walt Disney Co, which owns
49 per cent gf Its stock. Disney
Co has agreed to keep Euro
Disney afloat for a limited time,
saying .it will require significant
funding through 1994.

Disney said in November it
took a 350 million dollar charge
agains! earnings during the
lourth quarter to cover Euro
Disney losses.
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Demand for tea rises

CHITTAGONG. Dec 29: The
weekly tea sale held here yes-
lerday was marked by good de-
mand for different grades of tea
but with fluctuating prices,
market sources said, reports
BSS.

Buyers for Russia., Poland.
Jordan were again quite active
for brokens grades and the
prices were f[irm to slightly
dearer for large and bold bro-
kens, all others were an easier
market with fair withdrawals
folluwing less support from Pak-
istan and restricted demand
from the internal market.

Large and boid brokens were
a good market at around last
levels with better liquoring
types generally tending dearer.
Medium brokens were steady
whilst smaller types were an ir-
regular market following qual-
ity. Popular varieties eased
slightly and sold between Taka
51/50 and Taka 54/80 per kg

liquoring fannings
were we! supported at around
last levels and occasionally
slightly dearer but all others
were a lower market sometimes
declining upte Taka one —
popular types again sold at
lower rates between
Taka 51/50 and Taka 56/20.
Two hundred and fifty chests

of green tea on offer met with a

fair demand at slightly lower
rates. Fine young hyson soid
between Taka 56 /50 and Taka
56/70, young hyson sold be-
iween Taka 53/75 and Taka
05/40, and hyson sold at Taka
55/70 per kg.

Three thousand, five hun-

dred and thirty (3.530) chests of

dust category on offer continued
to meet with a good demand
generally at slightly easier rates,

a lew select iniproved liguori
lines however, met wit gﬁ

compeltition and advanced over
last.

India voices interest to
increase trade with Iran

TEHRAN, Dec 29: Iran and
India are currently working on a
project through which Iran will
supply 50 million cubic metres
of gas per day, the Indian Am-
bassador to Iran, S K Aurora
sald, reports PTI.

The gas would supplied
through a pipeline to be laid
down through sea.

In an interview with the
Engltsh daily Tehran Times.
Aurora said Iranian oil, natural
gas, copper and several other
minerals could find an easy
market in Indi#.

He also said India and Iran
could collaborate in the build-
ing of infrastructure facilities
such as roads, ports and rail-

way network.

The Indian envoy referred to
the fertilizer plant design [or
Geshm island. a free trade zone
area in southern Iran. is an-
other exampile bl growing Indo-
Iranian cooperation.

India will have a 60 per cent
share and Geshm authorities
will have a 40 per cent share in
the fertilizer plant for which 300
million dollars would be in-
vested, Aurora said, according
to the lranian news agency
IRNA.

Aurora voiced India's interest
in cooperating with Tehran in
promoting economic, trade and
cultural relations with central
Asian republics.

TUKYO, Dec 29: Tokyo
share prices advanced moder-
ately Wednesday, while the US
dollar climbed for the third
consecutive day, closing at an
eight-month high against the
Japanese yen, reportg AP.

The Nikkei Stock Average
of 225 selected issues rose
140.82 points, or 0.82 per
cent, closing at 17,272.03. On
Tuesday, it had gained 311.33
points; or 1.85 per cent, to
¥7.131.21.

Traders said new reports
that the government may use
public funds to help stimulate
the sluggish real estate market
encouraged buying.

The market also was sup-
ported by a Japan Broadcasting
Corp. [NHK) report that the
government plans to announce
major cuts in income and resi-
dential taxes next month as
part of rescue measures for the
sagging economy, they said.

"But in the absence of lor-

elgn investors on vacation,
trading lacked steam,” said
Yobuyuki Nagamori, and analyst
with Yamaichi Securities.
Japan's stock. bond and
commodities market® close
the year after a half-day session

~on Thursday. They will reopen

with another half-day January
4. and then resume their nor-
mal schedules.

The Tokyo Stock Price In:
dex of all issues listed on the
first section was up 2.08
points, or 0.14 per cent, to
1,429.27. It had climbed 19.81
points, or 1.41 per cent, to
1.427.19 the previous day.

An estimated 220 million
shares changed hands on the
first section, up from Tues-

day's 202 million. Advances,

outnumbered declines 578 to -

373, with 183 issues un-

changed.
Méanwhile,:

the dollar
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The <Director-General of the Bangladesh National Museum

Shaikh Akram Ali visited museums in différent regions of

Germany and held talks with experts on art conservation,

museum organisation and art pedagogy. He (L) is seen in

the picture with the head of the Pedagogic Department of the
- German National Art Gallery in Bnrm Dr H U Mette,

US dollar rises in Tokyo, London

closed at 111.80 yen, the day's
high and up 0.35 yen from
Tuesday's close. It was the US
currency's highest close in
Tokyo since 111.88 yen on

Ageil. 2.

ST d:illnr closed in Hew

York overnight at lllﬂ&ym
opened in Tokyo at lll"ﬂj’ﬂl
and moved no lower than
111.40 yen.

It now has gained 0.95 yen
in the last three days of Tokyo
trading.

Dealers said the dollar
[irmed on some buying by im-
poriers for year-end settlé-
ments and some covering of
oversold positions.

But they said most major
institutional players were ab-
sent, starting year-end holi-
days.

The foreign exchange mar-
ket will close Decembers 31-
January 3.

The price of the benchmurk

No. 157 10-year Japanese gov-

ernment bonds closed at
110.85 yen, up/0.16 yen from
Tuesday's finish. Their yield

[ell by 0.020 percentage point
to 3.020 per cent.

.Another report adds: The

'US dollar rose against other

major currencies in European
trading Wednesday. Gold
prices were mostly lower.

London'’s ma}or bullion
dealers fixed a recommended
gold price of 385.65 dollar per
ounce at mid morning, un-
changed from late Friday. Bri-
tish financial markets have
been closed for the Christmas »
holidays since then,

In Zurich, the bid price was
385.40 dollar down f(rom
387.00 dollar late Tuesday.

In Hong K¢ gold fell 1.91
dollar to close at a bid- 387.40
dollar. |

Silver traded in London at
5.08 dollar a troy ounce, up
from 5.03 dollar a troy ounce

Friday.

o

Bahrain opens
I st commercial
TV production

centre |

MANAMA, Bahrain, Dec 29:
Bahrain on Tuesday inaugu-
rated the first commercial tele-
vision production centre in any
of the six nations of the Gulf
Cooperation Council, reports
AP :

“This will be continuous local
production concentrating on.
our own people. but we also
look forward tg co-production
with others”; said Hala Al-Um-
ran, a Ministry of Information
undeérsecretary in charge of the
state-guided but autonomous
television and radio sector.

Work on the five million dol-
- lar center started in 1990 but
was interrupted by the Iraqi in-
vasion of Kuwait and resumed

some months after the Gulf
War.

Mexicans likely to feel NAFTA more than Americans |

MEMCD CITY, Dec 29: Bar-
riers to more than hall of the
United States’ trade with Mexico
vanish oh January 1, But Mexi-
cans are likely to feel it more,
and more quickly, than Ameri-
cans, reports AP.

Under the terms of the North
American Free Trade Agree-
ment, tariffs will disappear on

about half of American exports -

to Mexico and 75 per cent of US
imports from Mexico.

By the year 2004, less than
one per cent of the trade be-

tweern the countries will be sub-

Ject to tariffs.

With an economy just a
twentieth as big as the US
economy, Mexico will be much
more affected.

"Most of the things you
would find in Wal-Mart, for ex-
ample, will come into Mexico
duly-free." said Carlos Poza,

and economics officer at the US
Embassy.

But on both sides of the bor-
der, the impact should be grad-
ual rather than immediate.,

"There will still be invento-
ries on which those duties have
been paid.” Poza said. That will
keep prices from dropping until
store stocks run down and are
refilled with duty-free goods.

American computers, heli-
copters, X-ray equipment,
telecommunications gear and
many agricultural goods are
among the estimated 4,500

items to be stripped of tariffs

immediately
Tariffs on American automo-

biles will be cut in half to 10 per *

cent January | and are to van-
ish in five years. American au-
tomakers sold about 5,000 cars
in Mexico in 1993 and hope to
sell at least 10 times that many
next year.

. Tariffs on most American in-
duatrial equipment coming to
Mexico will be gone within five

years. |
About half of Mexico's im-

ports to the United States al-
ready enter duty-free. Those
most likely to challenge Ameri-

can produt:tu including glass-
ware, orange juice, peanuts and

some other agricultural prod-

ucts, will have to wait 15 years

« for duty-free access to American

markets.
The agrmnt Is just part of

a process that has already lib-

eralised Mexico's economy,
bringing in a flood of imports

‘and forcing many Mexican

companies to uhape up or shut
down.

But both cm.lntﬂﬂ negoti-
ated protection for key indus-
tries that could be hurt by
competition, delaying tariff re-
ductions for as much as 15
years.

NAFTA likely will accelerate
changes in the way Mexico does
business. introducing concepts

- hurt in Mexico.

that are a’'novelty here — like
sales for shoppers.

Traditionally, Mexican stores .

worked on a high margin of
profit and a relatively low vol-
ume of sales. Most. US fran-
chises work the other way
around.

The end result should be

lower prices for Mexican con-

sumers. Economists here say
small-and medium-sized dis-
tributors and retailers could be
In the United
States, damage may fall on
low-technology and labour-in-

tensive businesses, as well as
- growers of some farm products

such as tomatoes'® onions and
melons in the United States.

Gerardo Vilma Y Vilma,
owner of a small Mexico City
aulo parts store, fears the free-
trade squeeze.

"The big ones (stores} are
going to sell a lot very cheaply,

and [ don't knnw where that will
leave us," he said.

American corn growers. on
Lthe other hand, are vastly more
productive than their Mexican
counterparts and should see a
huge market open to them
when those tariffs are removed
late in the 15-year-phase-in pe-
riod.

Tower Records, Blockbuster
Video, 7-11 stores and a ghut of
fast-food franchises are popping
up everywhere in Mexico's ma-
jor cities and American banks
and insurance companies are
ready to move in.

" When Wal-Mart opéhed in
the northern city of Monterrey
recently, crowds were sq big the
managers had to close jt down
for a short time to get some
shoppers out so more could fit
inside.

High tariff walls began to
come down only when Mexico
joined the General Agreement

on Tariffs and Trade in 1986.
Before that, legal imports were
the option of the privileged
handful. Smuggling was a major
industry.

If the three countries agree,
Lariff removals can be hastened.
There is a "snap-back” provision
that allows pre NAFTA tariffs to
be reinstated on Mexican im-
ports if they unduly thredten
bﬂ:nericnn businesses or work-

S.

Most Canada-US trade s
already duty-free under an ac-
cord signed earlier and the rest

* will be by 1998, .

in the summer of 1994 and
again in 1997, President Clin-
ton is to advise Congress on the
ad{isability of opening free
tracde talks with other countries

in the hemisphere. This is a

move Mexico already is making
with Chile, Colombia, Venezuela

and others.

Inflation stands
at 1,610 pcin
Luanda

LUANDA, Dec 29: Prices in
the Angolan capital Luanda
rose 17-fold in the year to
November, mainly because of

war shortages, reports Reuler,

Figures released by the Na-
thnlltnlututeﬂ'llnuﬂtuun
Thursday showed that ycar
end inflation h:tmnnl.hrtmd

O per cent. Prices rosg |
between January and




