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UN forecast on world economy

Asia expected to remain

fastest growing region

uurrt-.u NATIONS, Dec 23:
World economic growth is ex-
pécted to increase by 2.5 per
cent in 1994 after three years
of annual growth of onc per
cent or less, UN economists
forecast yesierday, reports
Reuter.

In a yeport from the Depart-
ment of Economic and Social
Information, the economisis
said 1994 would be the first
year of substantial growth since
1989 and predicted the slump
in Eastern Europe and Russia
would bottom out.

But Christian Ossa ol Chile,
an auther of the report, lold a
news conferenee that 'l:'Ul"I'E;'I;
W"' of three per cent for t

w‘ldprm still fragile

an.:l duc mainly to the expand-
ing economics of Asia.

Alrica's
ninth consccutive ycar would

exceed the rate of cconobmic

growth, forecast at 2.5 per cont,
a marginal improvemcntl over
1993.

"This Is even more disturbing
when account is taken of wors-
ening terms of trade which indi:
cale that per capila inconws
continue o doecline {aster than

per capita Gress Domestic
Product in the region,” Ossa
satd.

He also warned that the rale
ol growth in industrialiscd
countries would not gencrale
enough jobs to lower the overall
uncmployment rate.

The greatest job giin was
expecied to be in the United

—— e L

‘population for the

States, whose growth rate was

forecast at thrn: per cent, the

samic was in 1993 when eco-
nomic recovery began.

Wesiern Europe's cronomy
wis ed to grow onc per
cent a decline of 0.4 per

“eent in 1993, But the report
said the uncmploymont ratc
was expected to avach 11 per
cent or 30 million people.

"This clcarly calls for addi-
tional policy measurces includ
ing policics o strengthen coo-
nomic growth and hence labour
demand,” Ossa said.

. The Japanese economy also
is forecast o grow by only 1.5
per cent alter stagnaling in

Iran discovers

gas reserves
in Gulf

TEHRAN, Dece 23: ltan has
discovered “vast” off-shorc gas
reserves in the Gull, Ofl Mints-
ter. Gholamreza h an-
nounced yesterday, reports
AFP, -
Aghazadeh told Tehran Ra-
dio the new reserves are of the
“same importance” as thosec at
south parts, in the Gulf north of
Qatar, which contains an esti-
mated three trillion cubic me-

tres (105 trillion cubic feet) of

gas,

The minister did not give the
exact location of the ncw re-
scrves or its estimated volume,

"but said more details would

Bandarban

overnment of Bangladesh
Office of the Executive Engineer, RHD

soon be provided.

Road Division

“oTE WM YIS A5G
G ofareT A1 - o

Notice of RHD

{. Tender Notice No
2 Ihh‘mdwt

=~ = O B G
-1
; _

3 Name of offices of
avaiability of tender
: documents

DFP (G) 21112-1812
G 1761

Sealed tenders are hereby invited in BD Form No. 2911.

. 7S/EE-BRD/1993-94.

. . Construction of Tee wall on
different Bﬁ' at 54th km of

under Road Division

for the year 1993-94. .
Tk 7 ?3 075.00
Tk 15.462.00
45 (Forty five) days from the date of
issue of work order.

The

5 InﬂnoﬂicenlﬂnEmEngneer,

Inviting Tenders

Enlisted ‘A’ 10 ‘D' General
contraciors of RHD, only.
Chwel Engineer, RHD,
Chmm.?mwm&pamw
ding Engineer, RHD, Monitering &
Evaluation Road Circle, Sarak Bha-
ban, Ramna, Dhaka. The Superinten-
MWWMEM%
| and by the

RHD, Road Division, Bandarban/

Rangamati/Planning Divn. (Roads,
Bridges) Sarak Bhaban, Ramna,
Dhaka. Sub-Divnl. Engineer, RHD,
Road Sub-Divn. I/l/ Asstt.Engineer,

RHD, 1st Line Workshop Sub-division,
Bandarban.

On 29/12/93 up to 3 pm
On 30/12/93 upto 12:30 pm
On 30/12/93 at 12:45 pm

impt lo Ghagra-Chandraghona-
Bandarban Road. :
| MD. WAZED ALI
Executive Engineer, RHD,
(Current,
Bandarban Road Drnmm} :
Bandarban.

1993 and would benelit from »
"new stimulus unlikely to ignitc
inflation,” the report said.

In Eastern, Europo, the
United Nations prodicied the
Czech Republic would join
Poland in returning to economic
growth. Russia might sce some
recovery in Lhe second  hall ol
1994 although ils tolal outpul
might not be higher than in
1993.

Asia is expected to remain
Lthe fastest growing region de
spite the fact that the forecast
for China is less than 10 per
cenl growth for the first time in
three years.

India's outpul in 1994 s
predicted te rise 5.5 por cout
while the combined growth of
South and Easl Asia is expected
o exeeed six per cent, including
South Korea, Tatwan, Indoncsia
and Thaftland.

. In Latin America, the Argen-
tinc economy is expecied Lo
slow down 1o a 4.5 per cent
growth while Brazil is predicted
to increasé by 2.5 per cent.
~ Howéver the Latin American
and Caribbecan region as a
whole is expected to grow by
three per cent as it did in 1993,
Part of the reason is that Mexico
may recover from its onc per
cent growth in 1993 to a rale of
three per cent in 1994,

But the overall picture in the
region continues o be one ol
moderale growth, declining in-
flation, large capital inflows=id
widening current accound
deficits, the cconomists said,
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The visiting 14-member delegation of the Confederation a!‘lntlmn Indu-tnes Ied h} it INwsidunt
Jamshyed N Godrej eallcd on Foreign Minister A 8 M Mostafizur Rahman at his uilice

yesterday.
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Malaysia urges
oil producer
to cut output

KUALA LUHFUR...SE hﬂ
Malaysia Thursday "
slashed oil by nearly
five per cent sinee last year and
called an other producers to
also make cuts to push up

ging prices in the global oil

t, reports AFP.

"There must be a concerted
effort by DPEC to ratse the
current prices, " Syed
Hamid Albar, Minister for
Malaysia's Oil Industry, said as
he urged the Organisation of
Petroleum Exporting Countries

(OPEC) to cut output to bolster |
L

prices. - :
Syed Hamid said Kuala

. Lumpur had slashed oil output
by 4.8 per eent frem 630,000

barrels per day (BPD) to
600,000 BPD since last
year, after the world oil market

faced an over supply situation.

Tea prices ease

By Stalf Correspondent

Tea prices casced due o
lower competition at this week's
ayetion sale held in El'ﬂltlpng
st Tuesday.

According to a Unity Hmh:n
nuirket report, the prices eased
as most expert buyers huiu
lower Hmils particularly
towards the later half of the
siale. Local traders were also
subducd.

Total withdrawals at the
stood at 26 per cent of
offerings s against last week's
25 per cent.

In the leal catcgory, a total of
22,361 packages were offered at
the mh_ Of which, the expo

hu }{a(,lﬁun'}d ¢ oy hHﬂ

u.'I'I.LI nal traders purchnltd 21
per cent and the remaining 28
per eent of the offerings were
wilthdrawn.

in the dust category, 3,311
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India's bond scam

Financial markets shrug off

probe body report

BOMBAY, Dec 23: India's -
nancial markets yesterday
shru off a scathfng report
by legislators probing the
country's biggest securities
scandal that damned the fiscal
system. and blasted official
regulators, reports Reuter.

The Reserve Bank of Indja
(RBI}, the country's central
bank, said it would soon initiate
action against foreign and In-
dian banks indicated by the
parliamentary committee.

But, like most other institu-
tions censured in the report re-
leased on Tuesday, the RBI
withheld detailed comment on
the committee’s ch

Two of the four I'un:ig;'n banks

| censured by the report for flout-

ing RBI guidelines in the securi-
ges et said they were wor-
ried they were being unfairly

singled out for rebuke.
‘It is manifestly unjust that
any foretgn bank should be sin-

unless similar sanctions are
applied to all Indian institutions
accused of alleged frregularities,
suich as those mentioned else-
where in the report,” said Stan-
dard Chartered Bank in a
statement.

Harshad Mehta, the usu-
ally-outspaken stock broker at
the heart of the 1.28 billion
dollar securities scandal, re-
fused to comment, after being

- accused by the committee of

lying,

"No reactions,” said [lar-
shad’'s brother, Ashwin Mchta,
"We have spoken enough, si-
lence is golden.”

Harshad Mehta had accused
Prime Minister P V Narasimha
Rao of accepting a pay-off 10
million rupee (320,000 dollar)
from him, but the parliamen-

tary committee found the

charges untenable and recom-
mended the broker be charged
with a breach of prlvﬂl:gc

Share and financial markets
reacted calmly to the sharply
worded report.

While leading stock markets

" were closed by a brokers'

strike, shares in Madras and
several other provincial centres

were mostly steady, or like in
the western city of Baroda,

down slightly lower in reaction
to the report.

"But the impact is limited. It
could have been worse,” said
Paresh Kandia of the Baroda
broking firm NM Shah.

Brokers said the report
which indicated the Finance
Ministry for its failure-to pre
vent the multi-billion ,rupee

‘seandal was sofl on Finance

Minister Manmohan Singh, the
architect of India's? cconomic

reform pregramme.
"The market, though sub-

dued, is actually relieved that

the Finance Minister will notl be
asked Lo restegn,” Kanadia said,

- were on offer and these sold

gled out for stringent penalty

.Mauntian Tuna Flshmg and Canning Cnmpany th’mt.ed Represent.atwe T. Gunnoo
Food Minister Lt. Gen. (Retd. ) Mir Shawkat Ali at his Secretariat office Wednesd:uy. Chairman

called on

of the Jubair Group of Companies HM Zubair was present. During the meeting, the Mauritian

representative apprised the minister of the empluyment prospects of the Bangladeshi workers in |
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packages were uﬂcreﬂ at tht
auction sale, of which, the
internal buyers purchased 68
per cenl while the export buyers
brought 18 per cent and the

other 17 _per cent was
wit hdrawn.
Following 1s the calegory-

wise market performance report
Js prepared by Unity Brokers:

CTC: Larger brokens were
about steady whilst most others
ofien eased by a taka or more.
The best types declined by upto
Th two per kg. Few selective
lincs sold between Tk 52. 00-Tk
54.90 per kg

The better fannings eased
between Taka one and two per .
hi whilst the medium and
plainer types depreciated by
about a taka. Few popular lines
rcalised between Tk 52.50-Tk
57.70 and Sccondaries sold
between Tk 30.00-Tk 38.00 per
kg.

GREEN TEA: 250 packages

beiween Tk 54.00-Tk 56.20 per
b

DUST: 3,311 packages were
on offer. Prices eascd by about
a taka. Powdery types were

[i"irst witl'; the news,

At the close of trading on December 23, 1993
Gloomy mood: No
issues gain

hﬂlﬂ“ﬂlll“ﬂ
against Wednesday's 29160 shares valued at Taka
11531110.25. The changes meant declines of 76.008 per cent
and 90.314° per cent in the total volume and the value

respect Hﬂ issues ted
I'l'lly contribu mﬁmﬂy to lhc total

390.40185 from 393.42534,

. Trndingntn& |

£§
:

DSE Share Price Index 390.40185
Market Capitalisation Tk 17760505509 .95
Tumaover in Volume HIOE
Turnover in Value Tk 11 168085 .00

T ——————————————————  ———————————————
Company's name Hm M M M Numbcr

price price (absolute) (% over of share

! v Th “ Tk Tk E traded
Issues (17) lost
City Bank’ 202.00 290.00 200 0.684 15
5th ICB M Fund 100,00 9950 0.50 0500 130
6th ICB'M Fund 7450  74.00 050 0871 260
BGIC 18523 184.05 1.180  0.837 480
Aziz Pipes 240.00 235.00 500 2083 1%
Eastern Cables 8625 6529 096 1.449 300
Singer BD 1824.00 1450.00 374.00 20.504 28
BCIL 335.00 30000 3500 10.447 10
Beximeo Infusion  430.40 400,00 3040 7.083 . 10
Bextmeo Synthetic 146.98  142.87 411 2.796 3080 °
Wata Chemical 149.60 148.33 027 0.180 60
Apex Footwear 321.71 314.77 694  2.157 480
Bata Shoe 7158  70.00 1.59 2220 20
Hextmeo 3784 35.18 266  7.000 900
Ctg Cement 282.35 266.00 1635 5.790 370
GQ Ball Pen 9321 92.50 071 0.781 15
Savar Refractories S58.00  56.00 200 3448 65
Issues (04) traded at rates '

IDLC {200}, Greeri Delta (20), FndnnTezuhMGndH:ILD:h

cleawrer. 21).
The next auctt::m sale [No.
35) would be held in Chittagong DSE Shares and Mturu
on December 28 and total Iﬁfﬁﬂ NT
offerings would consist of about | Company FVML Closing ; tl-Juu 100/5 135.00
22,000 packages of leaf and m Rate Sonali Aansh 100/5 110.00_
another 3, 300 packages of dust. ﬂhhlr JJM : —
=== = Alhaj Textile 10/50 NT
BANKS (12)
Arbee Textil 1 0 .
ICB ANNOUNCES | A-BarakaBank  1000/1 85000 arpcef o 0k e
- | A.B. Bark 100/5 163.00 Chand Textfje 10/50 ° NT
7pc dividend | ciysank 00/5 290.00  Chand Spining  10/50 _ NT
: " rmmm 100/20 110.00 pDegh Garments  100/10 50,00
for '92-'93 100/20 230.00 pylamia Cotton  100/10  90.00
L¥J.C 100/5 145.00 gagle Star Textile 10/50 10.00
T'!_'IE Investment Corporation Islami Bank 1000/1 1360.00 GMG Ind. Corp. - 10/50 Iu:m
of Bangladesh (ICB) Thursda National Bank 100/5 125.79 :
y Modern Dyeing  100/5 21.00
announced a dividend at tHe | Puball Bank 100/5 100.00  padma Textile 100/20° 175.00
rate of seven per cent for 1992- U' t"'CP“HH LE"“" l?%lg 84,00 guasem Silk " 10/100 2.30
93 fiscal year out of its net | -~ pe . mufs 108.00  Quasem Textile . 10/50  3.00
profit of Taka 1.77 crore, £y Babe Tl Jo0int S0
reports UNB. INVESTMENT (08) o it b
.S.TM. [ORD) 100/5 20.00
The dividend was approved | Shcn v oo 19078 113.00 - siylecraf 100/5 550.00
by the ICB sharcholders at their : : Swan Textile 100/5 829
: 2nd ICB M Fund 100/5 161.00 Talla Spinning 100/10 © 96.11
17th annual general meeting 3rd ICB M. Fund 100/5 142.00 .
Tamijuddin 100/10 145.00
with Sardar Sakhawat Hussain | 4thiCBM.Fund  100/10 145.00
Bakul MP, Chairman of the' ICB amh EBH- Fund ©  100/10} 99.50 mmmmcm &
Board of Directors, in the chair, | SthICBM.Fund  100/10 ° 7400
ICHﬂ had eal;'siler dec‘!:are:;l Ei;hnp S 116.00 m&:ﬂ?‘ 10/50 9.50
diﬂ::le;til_ at the rattﬂl:él'ﬂl.ﬁﬂ p::r : i g::l?glaihmtm l:}gﬁ{g 61.00
cent, 21 per cent, 18 per cent, Sepurchase 111,00 ; 300.00
17 per:cent. 12 per-centionfis:” INSURANCE (04) Beximco Infustion 100/00 400.00
[irst, second, third, fourth and gj}c ) 100/10 184.05 Beximco Pharma 100/5 B60.94
fifth mutual funds n:speetively e e 100/10 205.00  B. Synthetics 100/20 142.87AL,
d h [ Taka 17 pe Peoples Insurance 100/10 302.00 Glaxo 10/5Q 125.00
and at the rale o } { United Insurance 100/10 203.07 ACI 10/50 10.00
unit of ICB unit fund for 19‘92- Kohinoor Chemical 100/5 59.00
93. . ENGINEERING (19) N Polymer 100/10 110.00
A press release ;a;[d during | Aftab Automobiles 100/5174.75XD - Petro Synthetic 10/50 9.00
1992-93, the ﬂﬂfpﬂl’ﬂliﬂl‘l Atlas Bangladesh . 10/5042.500D - Plizer 100/8 450.00
_disbursed an amount of Takes | A7z Pipes . 100/5 235.00 PharmaAids' : - 100/5 168.43
64 lakh for two projeats. - Bangladesh i :gﬁ 33»{5}3 Wl‘ha.rmcuﬂ - 100/5 -56.00
; ps ; ssive Plastic  100/5 22.00
Since ICB was launched in B. Thai Aluminium 100/10 - 85.00 Reckitlt & Colman 10/50 75.00
1976, it provided financial :E{ G"S t::lm - :g?;g 2;5:% _;“:h“‘“" Chemicals 100/10  35.00
81 t a : : erapeufics 100/5 90.00
16574 :ru:“?:tiﬁgnchﬁ Eastern Cables 100/5 6529 ' The Ibnsina 100/10 101.00
projects. diiectesian L l?gé}g 103.00  Wata Chemical __100/20 149.33
?.m m
tam];ﬂlﬂ has rﬂg:mcd sulrl- -| Metalex Corp. 100/5 2500 PAPER & PRINTING (06)
S is rates ol interest lor | Monno lers 100/5 200.00 Eagle Box 10/50 23.00
different advances to keep up | Monno Jutex 100/5 600.00 HZ?‘IEHPBDI Paper Im’;fﬁ 20.00
with the government policy for National Tubes - 100/10 57.00 Paper Conwerting 100/5  67.00
accelerating the pace of indus- Panther Steel - 10/50  8.00 Paper Processing 100/10 15.00
trialisation. The corporation is Etmm;l)ﬁudh 10/50 9.17 Padma Printers _ 10/50 50.00
considering further reduction in H:rm-lc JEIT :%ﬁg“;g‘g Sonali Paper 10/50 52.00
the rates 'l?f intcrest against = e SERVICE (02) _
'llfma and ed\fan::cs. the press A.lmﬂl _ .MII!:I}' a3 — W Hotel :g;: Izﬁ
Eage aaic : Alpha Tobacco 10/50 . 55.00 Sl
P arm £ Efﬁ igg;g B’g% Apex Footwear 100/20 314.77
scheme launched | beaws 100/8:/14500: PTA Taemmy . 108/8 50108
~ S B.D. Plantation 100/5 500.00 ibiien Foe
at Shariatpur | Bengsl Food 100/5 116.00  pa e /e B,
SHARIATPUR, Dec 23: The | pTC. 10/50 8500 . BSC _ 100/5 80.00
Agriculture Extension Depart Ctg. Vegetable 100/10 6275 C% ?.':.'“"“ LN 208 0
ment has undertaken a pro- | Dhaka Vegetables 100/5 - 58.11 E;I ren :,gi ?;“;g
gramme to bring 32,000 | EL Camellia 100/51040.00 .. wl Py {67300 -
hectares of land under rabi- | Frogleg Export 10/80  2.00
Gemini Sea Food  100/5 3400 Milon Tannery 100/8 _10.90
crop cultivation in six thanas of |* Hill Plantation 1 m::a 55000 Monno Ceramic 1 00/S 314.00 XD
“the district during the current |y qoe tndusiries 100/5 335800 New Dhaka Refac  100/20 89.17
scason, reports UNB. N.T.C 100/52 231 00 Fhocnix Leather  100/5 115.00°
| t E Savar Refractories 100/5 56.00 .
C u . Rupmj IDI :gﬁg ::; The Engineers 100/5 100.00 °
a m{)ﬂey rate Tultp Dairy 100/10 7000 Texpick ind 100.10  99.00
£ Yousuf Flour 10/50  NT m.mw
ranges irom Zeal Bangla Sugar  10/50 .20
BCIL 2000/1 2280.00
250 {o 8 [}C FUEL & POWER 08 (17%)
BD Onygen 10/00 123.00 Beximco 1665/1 1775.00
Money rates in the call | pagtern Lubricant 10/50 1400 (174
money 'market durlng the week Nlﬁﬂnll Oxygen 100/10 7583 e ximeo Infusion 1500/2 1666.00
?ndcdgn;ﬂ T:d:ie;day ranged | Padma Oil Co. 10/50 4850 || )
rom ght per cent, Bueximco "hamma 090/ 1 1186.00
reports UNB. JUTE () ' [17%)
During the same week, MMM 100/10 NT Beximeo Synihetic 2500/2 2400.00
lntere;:} ral:r:; Bciftf:re;imby (he | [DONWAR e 18/88 &4 (iam
bank ; Cer tB o posits | . o ia Jute 10/ 50 NI '[.hf-m'm Silk 1500/1 1340.00
\'arlﬁdL | from 50 to 10.25 per | 1iam Jute 100/5 9000 (17%)
cen Jute r 100/5 $#0.00
The bank rate, however, | Mutual Jute 100/5 108.00 Note : FV = Pace Value Ml=
remained uhchanged at six per | Northern Jute 10/50 ¢ NT Market Lot NT= Not Traded
cent. " Shamser Jute 100/5 100.00 AL = Alloiment Letter



