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Japan to revise upward
current account surplus

TOKYO, Dec 20 : The Japan-
ese government will revise
upward its estimate ol the
mmmt account sur-
plus for the year to March from
115.5 billlon dollar to a record
1358 billion dollar, l;p:}ll re-
ﬂn‘ economic daily
Nihon Keizai Shimbun said the
revision stems mainly because
of the “j-curve” effect, a graphic
Idﬂuiplhnnl“nmtmlry‘lbmﬂc

Law suit against

- ex-BCCI
executives filed

mu DHABI, Dec 20: The

y shareholders of the

ml Bank of Credit and

Commerce International (BCCI)

filed a civil law suit

against its former executives for
AFP.

The Abu Dhabi ruling lamily
and the Abu Dhabi Investment
Autherity (ADIA) filed in court
here against the Pakistani
founder of BCCI, Agha ilassan

and 12 other former ex-
ecutives, the shareholders said.

trade balance after its currency
weakens sharply.

As a weaker currency raiscs
import prices and reduces ex-
port earnings, the ecurrenl ac-
count deterforates at first but it

ually improves as imporls
all and exports rise to reflect
the change in competitivencss.
newspaper said Japan's
surplus was likely to fall from a
year earlier in the January-
March period, but the record
53.7 billion dollar pested in the

s1 hall-year of fiscal 19983

uld almost certainly cnsure
that the figure for the wholc
year exceeded last fiscal ycar's
all-time high of 125.9 billion
dollar.

The government will also re-
visc upward its projection of the
nation's trade . surplas to
around 145 billion dollar from
an initial 135 billion dollar, the
daily said.

The current account surplus
is expected to shrink in [iscal
1994 because of sluggish ex-
ports, reflecting lower conipeti:
tiveness of Japancsc-madce
goods as well as more produc-
fion aboard by Japancse manu-
facturers.

US dollar

surges to

6-month high in Tokyo

TOKYO , Dec 20 : The US
dollar turgul to a six-month
the Japanese yen
, while the Tokyo Stock
s index dro
mﬂ?ﬁ per cfnltlpﬁ
profit-taking, reports AP.

The dollar closed at 110.27
yen, up 0.43 from Friday's fin-
ish and higher than its late
Friday New York level of 110.18
yen. It opened at 110.05 yen

and ranged between 110.02 yen
and 110.30 yen.

It was the first time the dol-
lar had finished above 110 yen
since June 23, when it closed at
110.67 yen. -

Worrics about political con-
fusion in Japan continued to

ﬁnlur members of Pﬂmf.-
Minister Morihiro Hosokawa's
coalition have ted that he

sugges i
might dissolve Parliament and

call a election il his
poli reform legislation fails
to pass by the end of January.
An election — or the
possibility of one — could
prevent Hosokawa from acting

economy with measures such
as cutting taxes and
encouraging land transactions.

“We can't find any reason to
buy yen right now,” said Yukio
Uchibori, a Dai- Echi Hxngy'n
Bank dealer.

Speculation about a possible
cut in the Bank of Japan's kcy
lending rate, which stands al
1.75 per cent, also favoured the
currencies of the United Stales
and: Germany, which have
higher interest rates, Uchibori
said.

Higher interest ratgs make a
nation’s currency more allrac-
tive to Investors.

Spot trading totaled 4.42
billion dellar, down from
Friday's 6.29 billien dollar.

On the stock market, the
225-issue Nikkei Stock Average
lost 647.67 points, or 3.59 per
cent, closing at 17,404.24. On
Friday, it had gained 262.63
points, or 1.49 per cenl, Lo
18,051.91.

The Tokyo Stock Index of all
issues listed on the first section
fell 43.22 points, or 2.90 per
cent, to 1,447.25. It had
climbed 16.26 points, or 1.10
per cent, to 1,490.47 Friday.

CHITTAGONG, Dec 20: The
country's tea export has
recorded an Increase of bout
eight millfon in séven
months of this season com-
pared with corresponding pe-
riod of previous season.

According to official reports,
a total of 17.0]1 milbon kgs of
tea were exported duting the

' seven months from April to Oc-

tober this year as against 9.83
million kgs during the corre-

_sponding period of previous

year.

The season for auction sale
here normally begins from April
in every year and ends in March

| of next year.

added.
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From Nurul Alam

According to officials and
brokers, betiter enquiry [rom
foreign buyers helped boost tea
export from

A senfor official of state-
owned Ba h Tea Board
said "with the active partictpa-
tion of more forefgn buyers and
re-entry of Poland, Russia and
other CIS countries in tea auc-
tions here led to boost sales and
prices.”

"From the beginning of the
scason this year in April, our
tea market witnessed a brisk

trading with the improvement of
demand and price," the officials

He opined that tea cxport

from Bangladesh might be
raised if hectic campaigns could
be made in the global markets.
Talking to the Daily Star, a
director of a leading tea broker
house said "our team met with
far better demand and price
this season compared with pre-
vious season In 1992, We can
say that our tea has recaptured
the markeis,” he added.
Bangladesh tea suflered a
debacle during last season fol-
lowing the collapse of the Soviet
Union. Nearly 50 per cent of to-
tal offerings in every weekly tea
auction here used lo remain
unsold. But in the current sea-
son the average withdrawal rate

NESS

'Tea export rises by 8m kgs

came down below 20 per cent,
brokers scurces said.

The average price was
recorded at about Tk 50 per Kg.
in the current season as against
Tk 45 the previous season,
market sources said.

Meanwhile, the tea output
also recorded a rise this year as
favourable climate prevailed, tea
producers sources said.

According to reporis avail-
able here, h produced
43.3 milllon kgs of tea in Jan-
uary to Octaober this year, up
from 41.9 milHon kgs produced
during the same pcrbd of pre-

vious year.

BGSL earns

Tk 183.10 cr

revenue

Bakhrabad Gas Systems Lid
(BGSL) has earned a revenuc of
Taka 183.10 crore by selling
1,522 million cubic metre ol gas
during the financial year 1992-
93, says a press release.

This was apprised at the
13th annual general mecting of
BGSL held on Saturday with A
M Jalaluddin Ahmed, Addilional
Secretary, Energy and Mineral
Respurcees, and Chairman,
BGSL, in the chair,’

BCI, SEC discuss
development of
capital market

A meeling between a délega-
tion of Bangladesh Chamber of
Industries (BCI1) and the newly
cstablished Securities and Ex-
change Commission [SEC)

‘held at the commission's oflice

on Saturday discussed wide-
ranging issues concerning the

development ol securitics and

capital markel. reports BSS.
The BCI delegation was
hcaded by its Senior Viee P'resi-
dent Sharil M. Afzal lHpssain
while the SEC team was led by
Sultan-uz-Zaman Khan as It-.

Chairman.
mong. the speeific issucs

discussed were the ways and

means to metivate companics
for public offer of sceurities,
simplification ol procedures lor
granling permission lor capilal

“issues, removal of impediments

to joint venture/lorcign dircet
investments, [iscal incentives
for securitics investment, possi-
bility of joint floatation ol secu-

rities through Dhaka and . for-
eign stock exchanges, according
to a press releasc.

Taiwanese women activists, demanding the ;ll aw to bar Taiwanese businessmen
from having another wife in China, demonstrate outside a meeting hall in Taipe

............
e e S i

i Sunday

where the second day of the China-Taiwan talks were underway Chiu Ch.lng (2nd 1), a
lawyer and activist said due Taiwan's non-recognition of the communist legal system in
China after the 1949 civil war, a number of Taiwan men are legally able to marry one woman

on each side of the Taiwan Strait.

—AFP photo

Bombay bond scam

JPC may blame foreign banks

BOMBAY, Dec 20: A parlia-
mentary commitice probing In-
dia's biggest financial scandal s

expected to blame foreign banks

for initiating the 1. 28 biffion
dollar fraud when it presents its
[inal report tomorrow, bankers
said, reports Reuter.

The Reserve Bank of India,
itselfl likely to come in for criti-
cism for failing to prevent the
scandal that rocked both the
government and financial mar-
kets, is expected lo announce
penalise for banks 'involved
once the report is published.

But political sources say the
final version of the report is
highly watered down and pulls

its punches about key officials

originally accused on negligence
or failing to do their job in
clamping down on banks and
brokers involved in the fraud.

Members of the ruling
Congress Party on the investi-
gating committe¢e have suc-
ceeded in preventing damning
cgiticism of Finance Minister
Manmohan Singh, who was ac-
cused in draft reports of negli-
gence,

Congress member Mani
Shankar Alyar said opposition
members on the committee had
conducied a "meaningless witc-
hhunt of Dr Manmohan Singh”,

"We opted to become a little
hazy wh:n talking about the Fi-
nance Minister in our bid to
stop him from resigning,”" com-
munist parliamentarian Guru-
das Dasgupta told the Sunday
Observer,

"We did not want him to re-
sign because it was felt that he
is indispensible to the nation.”

—

/First with ;l-na news,
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| China's move to protect

Taiwanese investment

, BEWING, Dee 20: Commu-
nist China on Monday submit-
ted a draft law to its national
legislature that would guaran-
tee legal protection for invest-
ment from Tatwan, the official
Xinhua News Agency reporied,
reports AP.

The draflt law would treat in-
vestment from Taiwan as
special domestic investment,”
distinguishing it from foreign
investment, Xinhua said. That
concept reflects the govern-
ment's policy that Taiwan is a
renegade province of China.

The report stressed, how-
ever, that Taiwan investment
would not be subject to nation-
altzation.

Under the draft legislation,
all profits from investments and
other legal income could be
laken from the mainland, Xin-
hua said.

“Their investments, proper-
ties bought, industrial property,
profits from investment and
other legal rights can also
change hands and be inher-
ited,” the said.

The dralt law also says Chi-
nese officials ult make a de-
cision within 45 days whenever

aTmmmb
invest.

strictions on Talwanese invest-
ment in recent years despite
continued disagreement be-
tween the two rival governments
on each other's political status.

Jobless rate may grow

Another report says: China's
unemployment rate Is expected
to grow next year as the gov-
ernment adopts further market
reforms aimed at making state
en more competitive,
:n.?u newspaper said Mon-

The urban unemployment
rate rosc to 2.6 per cemt this
year, up frofh 2.4 per cent last
year, the China Daily re
quoting Zhang Xiaofian, director
of the Labour Ministry's ¢m-
ployment department.

He said there were now four
million unemployed people in
Chinese cities.

Inman favours closer

WASHINGTON, Dec 20 : As
Bobby Inman pondcrs the
moves he would make as de-
fence sccretary, he may be
thinking of Japan — not so
much the US-Japancse defence
allidnce as the unusual cooper-
allon betwcen Japanesc gov-
ernment and private industry,
rcports AP.

Inman, a retired Navy adnii-
ral, is known to believe the US
government could bencfit [rom
imitating aspects of the
Japanese government's way of
doing business.

"Some people. joke thal 1 scc
the Defence Department as
some form of MITL,” Inmean told
Fortune magazine in 1986, rc-
ferring to Japan's Ministry ol
Internatiopal Trade and
Industry, which helps compa-
nies develop new products. “I'm
not so sure | disagree.”

Inman isn't likely to reveal
many of his ideas on dcfence
policy until his Senatc confir-
mation hearing next month. Bul
some of his past stalements

suggest he'll put a heavy emi-

phasis on changing the way the
Pentagon does busincss.

US-Japan trade ties

Inman touched on the¢ sub-
ject in remarks at the Whilce
House on Thursday when
President Clinton announced
his choice to replace Declence
Secretary Les Aspin. Inman
spent 31 years in the Navy and
the past decade in privale busi-
Ness.,

“In these last 10 ycars ['ve
lcarned a Jot about how busi-
ness works, and | would hope Lo
spend a lot of my time on
bringing best busincss-prac-
lices to the Department of
Defence,” Inman said.

Inman {s known as a strong
advocale for overhauling the
way the Defence Departmwnt
buys things, and how il deals
with the thousands ol Ub com-
panis Lhat form thé [defermt
industrial base.

These issues arc of growing
importance as the government

siruggle Lo keep a strong sup-
plicr base whih: cutting m
purchase and rl:l:nrch
spending. Some fear the United
States military technological
edge over other nations could

b one of the eventual victims of
the Cold Wa:r‘a end.

quickly to stimulate the

Roshanally M.H H'ﬂ'jl Chairman, MIDAS bnard t‘m rnal]

declaring the three-day workshop on " marketing research” 1'11

the t‘.'ltji' on Sunday. Business Advisory Services Centre
(BASC) organised the workshop.

-should be

Office of the Executive Engineer, RHD
Ferry Division, Barisal

~ (RHD), Tender Notice

1. Tender Notice No. 88 of RHD, Ferry Division,

Bansalﬁggs 94,
2. Name of work . . As described below.
3. Availabilityoftender . : (1) Exeeutive Engineer, Mechl.
schedule *) (RHD), Ferry Divn, Barisal.

(2) Sub-Divisional EnglrIaEr
Mechl. (RHD), Ferry Sub-
‘Divn, Faridpur (only office
hours. No tender will be

- The possibility of occurrence rich depoits of coal beneath
the alluvial plain of North Bengal was predicted more than
150 years ago. Rupert Jones, a' celebrated British geologist,
while working on the Raniganj coal field area of West Bengal
l'rm-*:i«eﬂr the above prediction in the Journal of Asiatic Society in
1829

The Geological Survey of India was established in 1855. In
1856 another renown geologist of the organization made a
simple geologic correlation of the crustal features beneath the
Bengal plains and interpreted that Raniganj like coal basin
lying beneath the area of Bogra-Dinajpur- Rangpur of
North Bengal,

It was not until 1960, almost a hundred years later, that
the above prediction was tested and proved right. In 1959,
the first exploratory well drilled in North Bengal by the
American Standard'Vacuum Oil Company encountered coal
horizon at Kuchma well in the Bogra district. The coal seem
discovered at Kuchma well occur at a depth of about 2380
meter below surface, too deep for commercial exploitatign.

Encouraged by the above finding, effort of discovering coal
deposit at shallower depth was initiated in the North Bengal
in 19&1 and under the sponsorship of United Nations, the
Pakistan Geological Survey undertook a coal exploration
programme known as UN-Pak Mineral Survey Project. Under
this project, 10 wells were drilled in Jamalganj-Jaipurhat
area of Jaipurhat district and a second coal deposit was
discovered in this area, this time at a much shallower depth
of about 640 meter to 1100 meter beneath the surface. The
cconomic feasibility of exploiting the Jamalganj coal have
been studied for ~-many years without a consensus of
opinion in favour of mining the coal from the above depth.

Discovery of two coal bearinig basins in the North B-Lngal
gave the Geological Survey of Bangladesh, enough merit to
launch extensive geological and geophysical exploration

‘million years

By Dr. Badrul Imam

million years before presentl thick forest with swampy
wetlands existed as pockets of basins scattered all along the
Gondwanaland. These were the depressions where the
vegetation materials of the swampy forest were deposited
along with sands and clay sediments, As these materials were
subsequently buried beneath further overburden sediments,
the vegetation materials were turned into coal, the sands
became sandstones and the clays became shales.

This sequence of layers of coal, sandstones and shales of
the Permian Period is known as the Gondwana sequence and
the basins into which these rocks were deposited are known
as Gondwana basins — after the name Gondwanaland into
which the above events took place. The physical break up of
the Gondwanaland into fragments of landmass about 150
and :uhuTlmnt t:lrlfi:lng‘:1 of the landmass

fragments jway “from cach ¢r scparated Australia, South

America, India and Africa and brought them to their presert

. positions, but the origin of the Gondwana coal basins in all of

these continents had been a singular event in the broad
context of geologic past.

It is this genluhic theory that the prwiuus scientific
prediction of occurrenee of coal’ basins beneath the North
Bengal similar to Indian coal basins, was based upon.
According to the above, the land area of eastern, southern or
middle part of Bar...adesh was non-existent at the time when
the North Bengal was a Gondwana coal bearing landmass. As
such, the possibility of finding Gondwana coal is nil in the
southern and eastern Bangladesh.

industry before long.

Coal mining in Bangladesh Resources in North Bengal

is about 51 meter; the scam no. 6 is the thickest with an
average thickness of 36 melcr. The total reserve of coal in the
Barapukuria deposit is about 300 million metric tons with the
deepest coal seam l.e scam no. 6 containing the major part of
the reserve. This coal deposit has been tested positive as to
economic mining feasibility by scveral international mining
consultants including Wardell and Armstrong (UK), Rein
Braun Engineering (Germany) and Central Mine Planning
Design Institute (India ).

. The Government is actively preparing for entering into a
coal mining era by opening up the first eoal mine in
Bangladesh at Barapukuria soon. A suppliers credit agreement
with the Chinese government has been signed for technical
and financial assistance [or establishing the mine. A

production level of one million tons of coal per year could be
sustai‘ned for about 30 to 50 ycars depending upon the
method of mining, This will create .job for thousands of
people and the long drawn disparity of supply and
consumption of encrgy rcsources between the eastern and
western part of Bangladesh (Jamuna river in between) would
be mitigated. It is expected that the guiet little village of
Barapukuria will seon be turned into a centre of coal mining

Jamalganj coal deposit: |

Discovered in 1962 in .the Jaipurhat district, the
Jamalgan] coal deposit is so far the largest deposit in
Bangladesh. There are scven coal seams between the depths
of 640 meter to 1158 mcter and the real extent of the coal
beds 1s about 38 sq. km. The average cumulative thickness of
the coal is 64 mt:tcr and the coal reserve is estimated to be
1053 million metrie dons.

Geological surveys and lcchnical studies conducted by
several international mining consultants have shown that coal

~ mining from the Jamalganj dcposit is technically feasible but .

4. Tender receiving

sold on the date of opening
_tender schedule).

. (1) Superintending Engi-
neer, Mechl. (RHD), Ferry
Circle, Khulna.

(2) Executive Engineer,

aimed at finding coal deposit at even shallower depth. This
programme was assisted by the financial aids from the Asian
Development Bank and achieved success in 1985 when rich
deposit of coal was discovered at Barapukuria in Dinajpur

district. At a very

shallow depth of about 130 meter below

sutface. This dincuv:rjr was a major achievement of Geological
Survey of Bangladesh as it opens up the door whereby
Bangladesh could practically enter into a coal mining era.

the economic [easibilily

of the project have been dispu

ted

because of the considerable depth of the coal seams. Instead;
the extraction of methane gas [rom the coal seams has hu:n
considered. suitable and econoniically feasible option.

Under the project, wells could be drilled from the surface
inlo the coal seams lo extract the entrapped methane gas, a

" technology

own successful in many deep coal basins of the

Mechl. (RHD), Ferry Divn,

Barnsal. .
5.+ Last date of selling tender 26-12-93 ( Office hours
schedule | only)
6. Date and time of opening © 27-12-93/13-9-1400 at 1
tender __PM.
Group No Nameofwork Estimated cost
1. ing spare parts for propulsion Tk. 1,34 400/-
unit of 75 HP/ 120 HP Ford/New Ford
engine for different ferries of Bhanga-
Mawa Road under Ferry Sub-Divn, Faridpur
during the year 1993-94.
2. Supplying electric spare parts of 75/ Tk. 2,10,200/-

100 H.P./ Ford engine of different Ferry
Ghat under Ferry Sub-Divn, Faridpur *
during the year 1993-94.

MD. HUMAYUN RASHID KHALIFA
Executive Engineer, Mechi.
(RHD), Fery Divn, Barisal.

DFP () 20008-1512
G-1743

Continuation of this exploration programme as further led
to the discovery of a l'uurth coal deposit at Khalashpir in
Rangpur diutrict in 1989 also at a very shallow depth of only
254 meter below surface (see table). In aﬂdiﬂun. the above

rvey has detected the existence of 11 Gondwana basins in
th: Hﬂ;‘th Bengal in which drillings could discover furlhl:r
coal deposits.

What is the origin of the coal deposits in the North Bt:ngﬂl
why are these concentrated in the North Bengal and what are
the chances that such coal deposits be found in other parts of
Bangladesh — to the south or to the east, for example? These
questions may be answered with a brief nunmmr}r of the
geologic history of the land.

o Itall happerl:d in the long gone geolo t — durln
geologic . period called “Permian Perlodmahpg:t 290 million
years ago. As the ar{o!“cs' the North Bengal (Bogra-
Rangpur-Dinajpur area) ng with the Indian mainland, at
that time, was joined to and was a part of the
“Gondwanaland” — a super-continent formed by the
combined landmass of Australia, South Ameriea, Mrica and
Antarctica @nd lying far off to the southern hemisphere.
- Fantasy it may seem that the Dinajpur-Rangpur area was
once part of the Australia-South America-Africa combined
landmass, the geologists have enough reason to believe that
during the Permian Period (a time span between 250 to 290

Expluratinn of coal is prim.nril}' based on the detection of
Gondwana basin which is gencrally done by geophysical
gravity and seismic methods in areas of alluvial covéred plain
land like the north Bengal. The presence of coal beds may
then be confirmed by drilling into the basin. The four
Gondwana basins that have been tested by drillings in the
North:- Bengal have each encountered large deposits of coal
although at diflercnt depths. Out of these four deposits,
immediate exploitation of coal from the two, namely
Barapukuria and Jamalganj arc being considered — the former
for voal mining and the lattcr for nicthane gas extraction,

i ukuria

Discovered in 1985 In the Parbatipur Thana of the
Dinajpur district, this coal deposit has an areal extent of about
3 sq, km with the coal seams lying between 129 meter to 508
meter below surface. There are six coal seams and the

average cumulative thickness of the coal seam over the basin

( e Talet Coul depouita of Pangiadol; = T )
Location Year of Discoverer Depth of  Estimated Mining
| discovery coal scams  Reserve  feasibility

(meter) (million

: metric tons)
Kuchma 1959, ' Standard 2380 to Not estimated  Econonric
(Bogra) - Vacuum Oil 2876 mining not
Company : feasible |

(USA) :

Jamalganj 1962 Pakistan 640 to 1053 Economic

 (Jaipurhat) Geological 1158 mining not
: Survey ' feasible:
Methane gas
exiraction
gconomic

Barapukuna 1985 Geological 129 10 300 Economuc |
(Yinbper), Surey X e il ST
Khalashpir 1989 Geological 257 o
(Rangpur) Survey of 450
' Bln‘lld’ﬂih

world. According to expcrts, more than one trillion cubie feet
of methane gas could be produced from Jama]f;nj coal
deposit. This is equivalent Lu a medium size gas fie

in Bangladesh standard.

Several other Gondwana basins have been delineated by
geophysical methods in the North Bengal and the chances of
finding good quality coal are as bright as the prﬂrluul
discoveries, according to geologists,

The interests shown the internationally renowned
mining company Broken 1Hill Proprietor (I3HP) nl' Australia in
investing millions of dollar for coal exploration in North
Bengal testifies the above prospect. The company willing to

undertake coal exploration and production venture in the
north Bengal, has been in talking terms with the ment
for the last sevén years. Detail proposal for the above has been
forwarded to the rnment who has accepted the deal in
prineiples, has not yet made a deal.

The nt long delay in finalizing a coal exploratien
deal with BHP is not understandable at a time when the
government is trying very hard to attract loreign investors in
petroleum exploration and is about to sign Production
Sharing Contract (PSC) with a number of foreign .oil
rompanies.

(The author is a prafessor, Department of Geology.

University of Dhaka. )



