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Moscow alters
terms of rocket

technology deal
with Delhi.

MOSCOW, Dec 12: Russia
has altered the terms of a con-
troversial deal on rocket tech-
nology sales to India to abide by
international regulations, a top
space officials said Sunday. re-
ports AP. ;

The reworked contract will
enable the Russian government
to go ahead with the delivery of
two cryogenic rocket engines to
india, Alexander Dunayev, head
of Glavkosmos space company.
was quoted as sayimg Dby
Interfax news agency. .

Dunayev, who the
deal for the former Soviet
Union. said Russia had to aiter
it to with @ US-Russian
memorandum of understanding
of on rocket technol-

exports. The United States
Eq)pom:lﬂlcﬂulﬂl-lntﬂq
deal. '

The original sale would have
violated the International Mis-

siie Technology Control Regime,
which the United

States to bar trade with Glav-

kosmos and limit access by
other Russian industries to its

market.

The cancellation of the deal

had led to the worsening of ties
between Russia and India, but

&

* Dunayev said the "crack has

been favourably eliminated” .

after two weeks of talks with
lrﬂnnptrum

Bank hohday

The Bangladesh Bank and
all scheduled banks will remain
closed on Thursday (December
16) on aecount of Victory Day.
sajd a Barfgladesh Bank press

release, reports UHB.

'Govt keen to involve private

Che 11

i)

DHAKA

{ UESDAY,

-Ir

DECEMBER 14, 1994

sector in power development

Energy. Minister Dr Khan-
daker Mosharraf Hossain yes-

terday gave the outlines ol gov- .

ernment plans for involving pri-
vate participation in the power
se¢tor which has been incurring
a heavy loss for the national ex-
chequer, reports UNB.

The minister was addressing
as ahief guest'the inaugural
session of an international
symposium on “Electrical En-
ergy Systems’ at the Bang-
ladesh Unh-ermy of Euwng

private sector pdrticipation.” he
said, adding the government is
keen to assess the prospects of

_ pﬂvltc sector involvement in

power development programme.
The system loss in power

sector rose as high as 40 per

cent causing heavy drain of
public wealth because of ineffi-
ciency and pilferage. The World
Bank has refused to finance de-
velopment programmes in the
power sector unless the system
loss is brought down to 20 per
cent.

The Dhaka Electric Supply
Authority (DESA) was created in
October last year bifurcating
the Power Development Board
(PDB) with “the objective of
improving the situation. But of-
ficials said -the situation re-
mained by and large the same.

Inefficient operation of power
utilities and shertage of public
fund for power development are
the two major challenges facing
developing countries in the de-
velopment of power gector, the
Energy Minister said opening

%) Titas Gas Transmlsslon &
Distribution Co. Ltd.

(ASubcidwCompanyowaobangta)
Brahmaputra Basin Gas T & D Project |

~Phones:-232200, 232172, 258462, 812135-42.

Tender Notice

1. Description of
work

Construction of Bhaluka Phase-II |
Distribution Pipeline Network |

approximately 20,000.00 Metre (50 |
psig) comprising of 150 MM and |

200 MM DN within Bhaluka Town. |
60 (sixty) days.

Tk. 31.03.402.00 |
Tk. 750.00 (Non-refundable). |

Time of compiletion :
Estimated cost :
Price of Tender

»ow

Earnes{ money

2% of the estimated cost equivalent |

to Tk. 62,068.00 in the form of |
Bartk Draft or Pay Order in favour |
of TGTDCL (Brahmaputra Basin |

Gas T&D

project), from any |

scheduled Bank of Bangladesh.

Date & Time for
selling of tender

An application addressed |
to the Manager/Dy. Manager }
(Accounts) in the Bidder's Letter

Head from 15-12-93 to 26-12-93 &
in between 0900 hrs. to 1300 hrs. }

Place of Selling
Tender Documenit

on all working days.

a) Accounts Deptt., TGTDCL, 105, Kazi Nazrul Islam |
Avenue, Kawran Bazar, Dhaka, b) Accounts Section, |
Brahmaputra Basin Gas T&D Project. Plot No.50, Block-
A, Mohammadpur Housing & Pisciculture Society,

Shamoli, Dhaka, ¢) Accounts Deptt. BGSL.,

Head Office,

Chapapur, Comilla, d) Accounts Deptt., BAPEX, ‘Ibrahim |

Mansion, (3rd floer],

Accounts Deptt.,
Ambarkhana, Sylhet,

Ltd.,
Place of receiving

and opening of
Tender

a) TGTDCL, 105, Kazi Nazrul Islam Avenue, Kawran |
Bazar, Dhaka, b) Brahmaputra Basin Gas T&D Project,
Plot Na.50, Block:A, Mohammadpur Housing &
Pisciculture Society, Shamoli, Dhaka, ¢) BGSL., Head
Office, Chapapur, Comilla, d) BAPEX, Ibrahim Mansion
(3rd floor}. 11, Purana Paltan, Dhaka, e} BGFCL., Court
Road, Brahmmanbaria, f) JGTDSL., Barkatia Super
Market, Amborkhana, Sylhet. g) SGFL., Chiknagal,

Haripur, Sylhet, h) RPG Cq. Ltd. 102, Kawran Bazar, Steel

House, Dhaka.
Date & time of
the tender
10. Date & time of
the tender

11. Eligibility of
bidders

9.

11,
Accqunts Deptt., BGFCL, Court Road, Brahmmanbaria, f)
JGTDSL., Barkatia Super Market,
gl Accounts Deptt.,

Chiknagal, Haripur, Sylhet, h) Accounts Deptt, RPG Co.
lmmﬂm Steel House, Dhaka-1215.

27-12-93 up to 1100 AM.

Purana Paltan, Dhaka, e)

SGFL.,

27-12-93 up to 1130 AM.

Contractors having valid
enlistment of Category 1.3 with |
Titas Gas T&D Co. Lid..

for the |

year 1991-92 for the mnatructinn |
of Natural Gas Transmission & |
_ Distribution System and fulfilling |
the conditions as per instruction to |

bidders [Section-IV) of the tender
document, |

12. Other relevant informations are detailed in the Tender |
Document. The authority reserves the right (o reject any

or all the tenders without asigning any reason thereof. *

WW;WWW |
Gq¢ e AT —eur

Titas/PR-104 /93-94
DFP (BA) 11119-7/12
G-1714

: Manager (Construction)
Brahmaputra Basin Gas T&D Project

=

the 3-day international sympo-
sium.

"Countries around the world
has Introduced private sector
participation to overcome diffi-
culties in power sector.” he said
in support of the government
move.

The minister said energy is a
vital input for national devel

opment, and specially, electric-
ity has a very imhportant role to
play in improving quality ‘of life
and enhancing economic
growth. ;

The government has given
priority attention for the devel
opment of power sector, and
more than 70 per cent of the
total allocation in energy sector
had been spent for the devel-
opment of this sector, he said.

“The formulation of national

energy policy is underway, and
we have already enacted

petroleum policy for rational
and sustainable development ol
primary source in the country .’

State Minister for Planning
Dr A Moyeen Khan, State Minis
ter for Science and Technology
Prof M A Mannan. BUET Vice
Chancellor Prof Dr Muhammad
Shahjahan and Profl Saifur
Rahman of Virginia Pelytechnic
Institute and State University,
USA, also spoke at the inaugu
ral sesshon.

A total of 38 authors. inchad-
ing 15 from USA, UK, India.
Hongkong, Indonesia. Singapore
and Malaysia will present
papers in the symposium while

150 professionals from host

Bangladesh will take part
"Without electricity. the pro
cess of development would be
stalled again and again.” Dr
Moyeen Khan said and stressed

the need ftor developing and ex

panding small-scale power gen
eraling units as in China and

installation eof nuclear plant.

[Dr Khan sald a mechanism
should be developed for
economising energy consump-
tion. Regarding electricity theft.
he said it was time to say the
real thing to the people for the
sake of transparency

On pricing policy, Dr Khan
sald "We have a very strange
pricing policy. If we buy small
quantity of electricity, we have
to pay more. But we pay less if
we buy in a bulk quantity.”

Prof M A Mannan stressed
the need for paying sertous at-
tention to mitigation of envi
ronmental problems arising out
of the power sector development
programme. There is a need to
undertake Environmental Im-
pact Assessment fQr all projects
taken up in power sector

T

tar

USINESS

ADB grants $50m
loan to Chinese

institution

MANILA, Dec 13: The Asian
Development Bank (ADB) said
here yesterday It had approved
a 50 million dollar loan and a
208,000 dollar technical assis-
tance grant for a project in
China, reports AFP.

The loan will go to China
Agribusiness: Development
Trust and Investment Corp
(CADTIC) to finance the foreign
exchange needs of small and
medium-sized township and
village enterprises (TVEs), the
ADB said in a statement.

The loan will be used by
CADTIC, a national-level insti-
tution. to finance industrial pro-
ject of TVEs which have
emerged in thk past decade, as
a major player in China's con-
version to a market economy,
the ADB said.

The grant In turn will be
used to develop resource skills
at CADTIC to strengthen its
ability to serve as a commer-
clally-ortented financial intes-
mediary.
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The first ' made i1 Germany” Lnrsa s, at t,he game time ‘made in Eisenach ™ The successful
compact-Opel-modet rm.!'ftrrmerljﬂﬁ""ﬁrﬁgussa Spain only. In future, the three-door
Corsa will also be manufactured in its variants — Eco and Swing -— n the East Germany work.
Here, we see the Wartburg in Eisenach.
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Best with the views

LONBDON, Dec 13: Contro-
versial Sunday shopping restri-
ctions in England and Wales
will be eased, but not totally
removed f[ollowing a series of
House of Comnons votes which
fixed Sunday shopping rules for
the next 100 years. reports AFP

MPs voted by 333 voles to
258 — a majority of 75 — late
Wednesday in favour of partial
deregulation of Sunday trading
letting small shops open any
time, while curbing large ones
to six hours,

The vote was the last in a
series of three crucial divisions
which aimed to end over 40
years of uncertainty in the wake
af the muddied 1950 Shops Act.

British Prime Minister John
Major suffered a crushing 230-
vote defeat in the first yote
when MPs rejected the total
deregulation of Sunday trading
— allowing shops to open all
day ::rn ‘-‘;unda:,r — by 404 votes

Sunday shopping' allowed
in England, Wales

In the second vote, MPs also
threw out plans to restrict mosit
shops from opening on Sundays
bry mvmﬂmzﬁﬂ a majority
of 18.

This keep Sunday special
proposal — almed al protecting
the nature of the sabbath —
would have allowed only small
convenience shops Lo open. ex-
cept for the four Sundays before
Christmas when all stores could
trade.

Recently the government has
been forced to turn a bilind eye
toc shops that open around
Christmas. sparking contro-
versy and intense lobbying.

Previous efforts to unravel
the muddle over Sunday trading
law under the 1950 Shops Act
have foundered. Former Prime
Minister Margaret Thatther suf-

fered her only Commens defeat

when the government's bid for
reform went down by 14 votes
in 1986.
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OPEC blames IPEC for

price decline

ABU DHABI, Dec 13: OPEC

is still hopeful that independent
producers will respond to its

pleas to support attempts to re-

P verse a shide in oil prices caused

by excess ougput, Gulf oll
sources said yesterday, reports
AFP.

The Organisation of Petro-
leum Exporting Countries has
blamed non-OPEC exporters for
the price decline and urged
them to.cut output. But so far
there has been no response
although most independent pro-
ducers have made no indication
they will not cooperate with the
‘cartel.

OPEC President Abdullah
Ibn Hamad Al-Atteyya of Qatar
will visit Oman on Monday to
seek its help as the coordinater
of so-called Independent Petro-
leum Exporting Cowntries
( IPEC). :

“The minister is optimistic
about his talks in Oman.” a
Qatari Oil Ministry spokesman
told AFP by telephone from

Doha on Sunday.” He has been
invited by Oil Minister Saeed
[bn Ahmad Al-Shanfari for talks
on the oilmarket. He will spend
two days in Oman and we hope
there will be results.”

Atteyya's trip followed state-
ments by Shanfari last month
in which he blamed OPEC for
the price plunge and indicated
Oman was not ready to cut out
put this time as it used to do in
past years.

. Oman played a key role in
hammering out historic agree-
ment between OPEC and IPEC
in the mid-1980s to jointly cut
production to prop up prices
after they collapsed to nearly 10
dollar due to a production war.

Justifying its output was re-
alistic, the 12-nation OPEC de-
cided last month to maintain its
ceiling of 24.52 million Barrels
Per Day (BPD) und ecalled on
other producers, especially
Britain and Norway,to lower
output.

Kuwait Ofl Minister Ali Al-

Baghli was quoted this week as
saying production in the North
Sea had risen by nearly
700,000 BPD while oil exports
by Russia continued to incredse
because of lower domestic con-
sumption.

Prices have dipped nearly
seven dollar below OPEC's tar-
get of 21 dollar a barrel and by
more than 20 per cent from
their level in April.

Atteyya was quoted on
Saturday as saying there were
no plans to hold emergency
talks, adding the cartel oil min-
isters would-meet on schedule
on March 25. He said OPEC
had sent letters to Britain and
Norway to seek their coopera-
tion in stabilising the oil mar-
ket. / - ’

. Gulfoil sources said the
Qatari Minister was expected to
urge Omnan to contact;other
OPEC members, isuch
big producers as Mexico and
Russia, to secure their coopera-
tion.

-~

Russia’s finance
‘ministry accused.
of paralysing

~ farm sector

MOSCOW, Dec 13 : Russia’s
top agriculture official, cam-
paigning for rural support in
Sunday's parliamentary elec-
tions, accused the finance min-

istry of doing everything in its
power to paralyse the farm sec-
tor, reports Reuter.

Interfax news agency quﬂ.l{:{‘l
Deputy Prime Minister Ale-
xander Zaveryukha, a leader of
the conservative Agrm:lan Party.

* as saying the government had

reneged on_promises to pay
farmers for their produce.

The state owed farmers 600
billion rouble (490 million } for

grains and oilseeds and ‘the

same amount for meat prod-
ucts, while 800 billion rowhle
(650 million) in.budget -alloca-
tions had not yet been paid, he

Zaveryukha, with overall re-

* sponsibility for agriculture, said
Finance Minister Borts Fyo- -

dorov considered the Agrarian
sector to be “ a black hole”.
Fyodorov is a candidate for the
reformist Russia’s cholice
electnrh] group.

Arafat seeks Dutch

aid for Palestinians

VALKENBURG, Netherlands,
Dec 13: Yasser Arafal arrived In
the Netherlands Monday look-
ing for Dutch economic aid a
day after talks falled to start
Israeli -withdrawal from occu-
pied territories on schedule, re-
poris AP,

The PLO' chairmian and
Israeli Prime Minister Yitzhak
Rabin met for nearly two hours
in Cairo Sunday but were un-
able to resolve differences before
Monday's deadline for the
Israeli troop pullback to begin.

Arafat and Rabin have agree-
d to meet again in ahuut ine
days.

ﬂra.fat was visibly tired when

| he arrived at a- military air field

near The Hague on his first visit
to the Netherlands.

He will meet with Dutch
Prime Minister Ruud Lubbers
and other government officials
during his one-day visit to the
country. He will not see the
Rutch monarch, Queen Beatrix

Government officials here
have been vague about what
sort of assistance Arafat is
likely to receive. When asked
alout possible Dutch financial

| aid to the Pﬂlﬂsuniﬂlls, Ecunu—

-

-

mic Affairs Ministry spokesman
Han Tonnon said, "That is
among the subjects that wﬂl
have to be discussed.™

Tonnon said Arafat is
scheduled to meet with repre-
sentatives of about 20 Dutch
companies "who are interested
in doing business with the
Palestinians.” :

The government sent a
technical delegation to Gaza in
November to investigate the

possibility of building a port |

there.

"The Palestinians see the
construction of a harbor of
some kind as very important to
thie economic growth of the
area, he said. "At Lhe moment.
there is no po ity to load
and unload s.:ips there,”

The Netherlands historically
has been one of Israel's
strongest supporters, backing
which stems from the decima-
tion of Dutch Jews by the Nazis

during World War Il and the

strong biblical orientation of the

nation's bedrock Calvinist faith.

But there has .50 heen.
widespread sympathy here in -
recent years for the plight of the
Fa}estinima. '

o closer

Rao-Mahathir
talks to focus

on economic
cooperation

NEW DELHI, Dec 13:; Visi-
ting Malaysian Prime Minister
Mahathir Mohamad is expected
to hold talks with Prime Minis-
ter Narasimha Rao to forge
bilateral
particular emphasis on eco-
nomic cooperation betweeri the
two countries, official sources
said here today, reports Xinhua.

Mahathir ' arrived here

Sunday afternoon despite the
cancellation of the G-15 summit”

of tire developing countries due
to lack-of a gquorum.,

India and Malaysia will also
sign memorandums of under-
standing on joint ventures be-
tween the two countries.

India has been importing
huge quantities of palm oil from

-Malaysia and Malaysia has evi-

nced interest in India’s chemical

-and pharmaceutical" sectors.

Last year. the two countries
established a joint commission
on bilateral cooperation.

The two countries are also

cooperating in the field uf de-
fense.

ties with.
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Bonn paid East Germans
more than disclosed

HAMBURG, Dec 13: The
Bonn governument paid East
Germany's leaders eight billion
mark (4.7 billion dollar}, more
than twice what it has acknowl-

edged, to buiy fzeedom for politi- -

cal priscuers, a magazine re-
ported Saturday, reports AP,

The respected magazine Der
Spiegel said the cash — 4.5 bil-
lion mark (2.6 billion dollar)
more than Bonn has announced
— apparently played a big role
at one point in helping keep the
authoritarian Communist regi-
me from bankruptcy.

The report supported claims
that East German leaders
would arbitrarily step up im-
prisonments of nppnn:nta to
secure more cash. :

Der Spiegel based its report
primarily on testimony it said
was given to the Federal
Intelligence Service by the East
German rcglmc 5 point man in

securing hard currency, luxury

goods and technology for the
Communist leaders,

Alexander Schalck Goloda-
wski was quoted as saying only
a select few politicians in Bonn
and East Berlin were proxysto
details of the dissident purch-
ases. which began in 1965 and

ended with the Communists
1989 fall. !
In all, cash from Bonn

bought freedom for 34,000 pris-
oners through the Protestant
Church and Schalck-Golodows-
ki's agency, Commercial Coor-
dination, Der Spiegel reported
in advance of Mohday's
publication. '
Schalck-Golodowski, a’
colonel in the East German se-
cret police, told investigators
that for their assistance the
Protestant Church earned 40
million mark (24 million dollar)
and the Roman Catholic
Church 14 million mark (Eight
million dollar], the magazine

The money was paid directly

said. .

into an account controlled by

East German leader Erich
Honecker, who had at" his
"constant disposal” 100 million
mark (59 million dollar),

" Schalck-Golodokwski saitl. *

Der Spiegel also quoted the
chief prosecutor in the eastern

" eity .of Magdeburg, Wolfram

Klein, as telling a Bonn hearing
that East German prosecutors
and judges were instructed to

give dissidents jail terms of
more than a year.

US dollar nuxed against Asian
*currencies over the week

HONG KONG, Dec 13; The
US dollar firmed modestly
against the yen this past week
and was heavily mixed against
other Asian currencies as
bullish stock markets in some
countries fuelled buying of the
domestic unit, reports AFP.

Japanese yen: The yen lnst
modest ground to close at
108.98 to the dollar on Friday,
down a’'mere 0.13 yen from
108.85.

* Investors sold yen for dollar
amid political uncertainty in
Japan and talk that the central
bank of Japan would cut its of-
ficial discount rate further to
spur the sagging domestic
economy, dealers said.

The Bank of Japan slashed

by the discount rate, the inter-
est it charges on loans to
commercial banks, by 0.75 per-
centage points in September to
an historic low of 1.75 per cent

4 year.
Observers say it is unlikely

l that Prime Minjster Morihiro

Hosokawa's political reforms
. will be legislated befote the end
" of this year as promised. =

- Hosokawa has said he would
resign if he failed to win parlia-
ment's approval of the reforms
now before the upper house
after having been approved by
the powerful lower house.
~ Australian dol lar
Continued hopes for a success-
ful conclusion to world trade
talks heosted the Australian
dollar to 67.10 US eent, up 0.23
cent on the week, dealers said.

Australia is a major com-
modity exporter and economists
sald a GATT deal would reduce
subsidised European and US
exporis in Australian markets.

David Robertson, a dealer at
Michel NBD, said = the Aus-
tralian dollar spiked up 1o
67.25 US cenl Friday but could

not hold.

Robertson said the domestic
doltar could touch new higher
ground as GATT's Wednesday
deadline approached assuming

GATT pgoes through’ we could
starl to climb to 68.00 US cent.

Hong Kong dollar: The
Hong Kong dollar, pegged at 7.8
to the US unit, strengthened
Friday to 7.7228-7.7238 to a
US dollar from 7.7245-7.7255 a
week earlier,

Indonesian rupiah: The
Rupiah Indonesian currency
firmed modestly to 2,107 to a
dollar on Friday from 2,108 the
previous week. ,

Malaysian ringgit: The
ringgit closed the week 39
points higher against the US
dollar at 2.5521 from a previous
2.5560.

Dealers attributed the ring-
git's rise to strong overseas de-
mand for the local unit owing to
the Malaysian stock markets
bull run.

Philippine peso: The peso
weakened to 28.08 to a US
dollar Friday from 27.69 a week
earlier, however central bank
sources said the peso could

climb as high as 27 to the dollar
by the end ol the year on sea-

sonal dollar remittances and an .

unexpected surge in the stock
market.

South Korean won : The
won continued to lose gruund
falling to 809.20 to the US dol-
lar against 808.80 the previous
week, as the dollar strength-
ened on most international
markets.

Talwan dollar: The Taiwan
dollar advanced Friday to
26.845 to the US dollar, up
from the previous week's finish
of 26.908 in heavy trade.

Dealers said Taiwan dollar
demand stemnmed partly from

investors looking to cash in on

the domestic bourses’ bull run.

Thai baht: The official mid-
rate was quoted on Thursday at
25.41 baht to'one US dollar,
firmer than 25.43 baht a week
earlier a Bank of Thailand offi-
clal said. Friday was a public
holiday in Thailand.

JPC approves repbr.t.
on Bombay bond scam

NLW DELHI,
Parliamentary Committee pmbr
ing India's* worst financial
scandal *approved its final re-
port on Wednesday. ' toning
down earlier criticism of

Dec 13:

Finance Minister Manmohan

Singh, committee sources said,
reports Reuter.

Joint Parliamentary Com-
mittee (JPC) Chairman Ram
Niwas Mirdha told reporters the
30-member group approved the
report unanimously after 15
months of invéstigation into last
year's 1.28 billion US dollar
scandal in th hay financial
world,

Mirdha declined to elaborate
on the contents of the report,
which was due to be resented to
parliamernt on December 21.

But JPC sources said the fi-
nal version cut out some touch
criticism of Singh, architect of
India’s two-year-old economic
reforms.

Earlier drafts had accused
Singh of failing to halt the
scam, in which bankers and
stockbrokers allegedly colluded
to divert funds rased from ille-

gal trading in government se-

curities to fuel a boom on the

Bombay stock exchange.
Opposition legislators in the .

* Committee had pressed for in-

clusion of the comments but
members of the ruling Congress
Party said they should be omit-
ted

:]PC sources said the final

‘report made no reference to

Singh, other than to say he wag
“accountable and responsible”
o parliament. They said the
phrase was irftluded in a para-
graph criticising the  Finance
Ministry for its alleged failure to
deal with the scandal.

Congress sources and bro-
kers said -they feared Singh
might resign if he were badly
mauled in the report.

The JPC sources said the fi-
nal report also dropped de-
mands for an extra inquiry into
the role of former Reserve Bank
of India Governor 8. Ven-
kitaramanan.

Other critical referénces to
Venkitaramanan were retained
in the text., the Press Trust of
India said.



