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Occupation turns Palestinian
economy dependent on Israel

JERUSALEM, Dec
A'wenty-six years of 1srael ut:r:u-
“pation have forced the occupied
territories economy into com-
plete dependence on Israel, but
Palestinians hope to lessen it
through the limited autonomy
deal, reports AFP.

A detailed World Bank report
this year sald the Palestinian
economy “remains highly wvul-
nerable”’ vis-a-vis Israel, and
analysis echoed by the Bank of
Israel.

. But Palestinian economists
like Samir Hulleileh blame a
colonial system.”

Banjamin Gaon, who heads
Israel’s leading industrial group
Koor recently described the oc-
cupied territories as “ a third
world enclave in the Israeli
economy” and spoke of the
Palestinians’ near-total depen-
dence.

The figures are self-explana-
tory. Israel provides all the terri-
tories’ electricity and energy
and has become their quasi-ex-

clusive trading partner.

World Bank report says

Jordan, which in 1968
bought 45 per cent of Pales-
tinian exports took in a mere 15
per cent per cent in 1991. The
Israell market currently absorbs
more than 80 per cent of
Palestinian exports.

This dependence is seen in
the growing number of Pales-
tinian sub-contractors to Israeli
firms, notably in the textile and
building industries.

The result: israel has a one
billion dollar trade surplus with
the occupied territories, a
western diplomat said. The
Bank of Israel sald 90 per cent
of Palestinian imports transited
through Israel.

Israel also relies on cheap
Palestinian labour and for years
slowed down investments in
Palestinian companies,

‘Only in the past two years
has the military administration

tried to promote the creation of
Palestinian concerns by loosen-

ing controls, but the gap to fill
is huge.

Palestinian industry is in itu
stuttering infancy and only five
per cent of the ventures have
more than 20 employees, while
two-thirds are just workshops
with fewer than four people.

Palestinian industry makes
up only eight per cent of the
economy, three times less than
a country like Muritius, the
World Bank concluded.

No jobs at home forces some
100,000 Palestinians to com-
mute daily to lsrael proper in
search of legal or illegal em-
ployment with their salaries

© representing 25 per cent of the

occupied territories’' gross na-

tlnnnl product.

" High expectations deﬁvcd

-from -exposure to Israeli living

standards is clearly a major im-
pediment to achieving peace
and stability in the region”, the
World Bank report said.

The per capita income in
Israel is eight times higher
(11,000 dollar ) than in the oc-
cupied territories (1.350 dollar).
Only nine per cent of Pales-

tinian homes have a 4¢elephone
against 93 per cent in Israel.

The Palestinians hope the
two billion dollar in aid pledged
by the international community
in October will help restore
some of the balance in their
favour.

The funds are to establish a
Palestinian infrastructure and
businesses and gradually lessen
dependence on lsrael once the
Israeli-PLO limited self-rule ac-
cord, signed September 13 in
Washington is implemented.

Palestinian economist Samir
Abdallah wanis to establish ties
with Jordan to counter-balance
links with Israel.

“lsrael has no intention of
replacing political colonialism
with an economic colonialism,”
Gaon insisted.

But Palestinian economists
are skeptical since they fear the

Israelis will become the major

beneficiaries of the autonomy
deal, by capitalizing on ex-
panded exports to the Arab
countries,

R

US to export
fiber-optic
technology to
China, CIS

WASHINGTON, Dec 11: The
Commerce Department opened
the door Friday to US export of
advanced fiber-optic transmis-
sion technology to China and
the former Soviet Union, reports
AP .

The preliminary decision to
lift the Cold War ban comes in
response to a petition from the
American Telephone and Tele-

graph Company, arguing that

unrestricted foreign competitors,

were gaining huge advant
in potentially lu. itive markets.

"The decision =.gii-.. the
- beginning of the end of export
condrols on telecommunica-
tions,” AT and T saild in a
statement. -

"It 1s another signal that the
Clinton administration is ad-
dressing post-Cold War era real-
ities and in doing so examining
ways to promote American
competitiveness abroadl and
American jobs at home.," the

cormpany said.

Non-OPEC help

sought to end
collapse in oil
prices

LONDON. Dec 11: The or-
ganisation of the Petroleum
Exporting Countries (OPEC)
said yesterday the rest of the ol
industry had a duty to help it
end a pricing collapse In a mar-
ket that it alleged had come to
resemble a casino, reports
Reuter.

A commentary issued on its
Opecna news agency said that

1993 might turn out to have
been the year when OPEC lost

faith in the world's wish for
stable petroleum costs.

That could have far-reaching
consequences, it said. making
this year "every bit as pivotal as
1973.” At that time an Arab oil
embargo against the West led to
prices being quadrupled.

Flat petroleum demand in a
recession: hil global economy is
behind a fall in world oll prices
this year from around 20 US
dollar per barrel 1o below 14 US
dollar for the benchmark Brent
blend of crude.

PIA to buy

airbus
KARACH!. Dec 11: The na-
tional carrier Pakistan

International Airlines (P1A] has

a deal to purchase two
airbus A-310-300 aircraft to
be deltvered to the airline this
month and in May 1994, PIA
officials saild here yesterday,

reports AFP.
The airline signed a loan
agreement of 152.1 million

dollar in London Thursday to
finance the purchase. The

Deputy Managing Director and
a consortium of banks, includ-

indosuez and

Sudan embarks on
10-year economic
development plan

KHARTOUM, Dec 11: Sudan

———

| Economic growth in China posing

threat to environment: EPA

BEIJING, Dec 11: China's
economic growth is poisoning
the environment as industry
spews pollution into the air,
water and fields with tacit
official approval, a new govern-
ment study said, reports
Reuter,

“The environmental
Protection Agency (EPA) studied
seven provinces or regions to
determine how successfully en-
vironmental protection, regula-
tions were being implemented,
the official China Daily said yes-
terday.

"The investigation deter-
mined that many local policy-
makers sacrifice their environ-
ment for the sake of economic

profit, the newspapers said.
The EPA study looked at the

situation in Heilongjiang, Shan-

dong, Yunnan, Guangdong.

Anhuli, Jiangsu and Xinjiang.
While most regions have cod-

ified environmental protection

the rules were floated by local
officials seeking immediate eco-
nomic gains.

In one case, officials in
Lunan in southwestern Yunnan
province built a cement plant in
the "stone forest.” a site of nat-
ural rock formations that is one
of the country’s premier tourist
attractions, the newspaper said.

‘Also in Yunnan, a local gov-
ernment unilaterally decided to
waive required pollution sur-
charges on companies for three
years to promote investment, it
said. '

In the northern province of
Heilongjiang, the Jixi Iron and
Steel Company delayed building
pollution treatment facilities
and flatly refused to pay city
authoritied pollution fines of
some 10,000 yuan 91,700 US
dollar) — despite the fact that

the plant was the single largest
polluter in the region, the China
Daily said.

The EPA study also found

prises it inspected in the lake-

-side tourist city of Hangzhou in

central Zhejiang province
"discharge untreated pollutants
into the environment." the
newspaper said.

It said the EPA's alarming
findings showed environmental
conscipusness was lagging “far
behind desire to cash in on
China's new policy of promoting
faster economic growth.

Lax Zoning regulations,
traditional low-technology pro-
duction methods and the cost of
environmental protection
equipment are all contributing
to what some overseas ob-
servers say is an ecological dis-
aster.

. In one sign of what this may
be doing to the human popula-

tion, and EPA report earlier this
year sald cancer mortality had

risen by 5.6 per cent in urban
areas since 1988, with lung
, cancer deaths soaring by 16.6
* per cent.

regulations. the EPA found that

that 80 per cent of the enter-

LANGKAWI, Malaysia: Four Russian-built M1G-29 fly over Langkawi island during an air
display at the Langkawi International Maritime and Aerospace Exhibition yesterday. Malaysia
will trade palm oil with Ruum as part-payment for the purchase of 18 of the MIG-29.

HARARE. Dec 11 More than
2 million people in war-ravaged
Angola will need emergency
food aid in the first hall of next

year, a UN agency said Friday,
reports AP.
y a countrywide cease-
fire would enable the World
Food Programme to mount a
full-scale reliefl operation to
reach the needy all over Africa’s
fourth-largest nation, said a
statement issued in Harare.
The relief agency sald dellv-
eries of food add rose sixiold be-
tween June and November
partly because of a unilateral
cease-fire declajed by the
UNITA rebel movement Sept 21.
But much more was néeded to
reach areas where malnutrition
has risen dramatically since
June.

Over 2m Angolans need
food aid desperately

or taken prisoner.

The Wt}ﬂq Food Programme
recounted the plight of a family
with five children in the town of
Menongue living on leaves, cats
and rats. Mercedes Velasquez, a
World Food Programme nutri-
tionist, said the family's two
youngest children died of star-
vation in one week.

UN mediators at peace talks
under way in Zambia estimate
as many as 1000 Angolans are
dying daily from fighting,
famine and disease.

The World Food Programme
said ils aid projections did not
include requirements for me-
dicine, shelter, clothing and
other essentials nor the needs
of hundreds of thousands of
people in the government-held
coastal cities of Benguela Lobito
and Luanda not directly affected
by Aghting

It said meagre salaries and
soaring food prices meant many
urban families could not feed
themselves.

In towns where the average
minimum monthly salary re-
mained at less than P dollar the
cost of food rose aimost 2,500
per cent in the past 12 months.

UNITA — the Portuguese
acronym for National Union for
the Total Independernce of

Angola — says it signed a de-

b L]

- AFP photo

China, ROK want
to enhance
cooperation

BEIJING. Dec 11: Both

China and the Republic of Ko-

rea (ROK) want to enhance bi

lateral economic cooperation,

which alreadye siands on a

sound foundation.. Chinese

Vice-Premier Zou Jiahua said

here yesterday, reports Xinhua.

During a meeting with Kim

Yong Tai, visiting Deputy-Minis

ter of the ROK Economic Plan-

ning Board., Zou said he be:

lieved that the future of Sino-
ROK economic and trade coop-

~eration is promising.

China and the ROK can eas-
ily increase exchanges since the

two countries are geographically

near each other, Zou said.

The ROK has advantages In
science and technology man-
agement experience and  pital

while China is rich in tural
and human resources a, has
a huge market, Zou sa. He

added that if the two cou es
promote complementary «
eration, both will benefit.

Kim said that economic und
trade cooperation between the
two countries have develop |
rapidly since diplomatic tcs
were established in 1992,

Yet. he added, this is just an
initial stage compared with the
great potential for further ties.

Kim said he hoped that
China and ROK will expand ex-
changes in more fields so that
relations between the two
countries become even closer.

- A rare portrait by Spanish master El Greco titled "Portrait
of a Young Lady"”, which was sold at Christie's in London
Friday to an anonymous telephone bidder for 1.7 million
pound. The previous highest price was just 367 pound for a

portrait sold in 1974. — AFP photo

The fullq::-wing are the Surmll Bank's
for some selected foreign currencies effective as on Dec 11

rates to puhl:lc

(Figures in Taka)
Currency
. TT & OD BC TT aD aD
Cean  SIGHT  Transfer
f Ex. Bills.
US Dollar 39.9275 39.9500 39.7150 396150 39.4975
Pound Sterling 29.6916 59.7263 58.8802 58.7409 5B8.5667
DM 23.6459 23.68592 232792 23.2206 23.1517
F Franc 69072 69111 6.6949 6.678B0 6.6582
C Dollar 30.1935 30.2105 29.7227 20.6479 28.5600
S Franc 27.6034  27.6190 27.1739 27.1056 26.0252
Jap Yen 0.3695 0.3697 0.3599 0.3590 0.3579
Indian Rupee (AMU) 1.2744 1.2773 1.2875 1.2662 -
Fak Rupee [AML]) 1.3262 1.3292 1.3176 1.3045 - &
Iranlan Riyal (AMU) 0.0229 0.0230 0.0228 0.,0225
A} T. T.(DCC) US Dollar Spot Buying Tk 39.6650
B) Usance Rates:
J0DaysDA 80DaysDA 90DayaDA 120Daya DA 180 Days DA
39.2680 ° 38.9567 38.6054 38.2741 37.6615 .
C) US Dollar sight export bill 3 months forward purchase: Tk 39.4650
[} US Dollar 3 months lorward sale: : " Tk. 40.2000
Indicative Rates
Currency Selling Buying
. T.T. & O.D. O. D. Transfer
S Riyal 10.6459 10.5285
UAE Dirham 10.8711 10.7535
Kuwaiti Dinnar 134.0289 132 2313
Singapure Dollar 24,9859 24. 7004
D Guilders 20.8804 208501
S Kroner 4.7794 4.7337

Note : AMU—Asian Monetary Union.

'%hippirlg Intelligence

CHITTAGONG PORT
Berth position and performance of vessels as on 11.12.93

Berth No Name of Vessels Cargo Last Port Local Date of Leaving
Call ____Agent Amival

I/ Yong Jlang GI Sing Prog 07/12 16/12
J/3 Visha Karuna idie Chin Litmond 30/08 15/12
J/5 Parin Naree MSeed Thal Royal 04/12 14/132
d/6 Artenis-SB wheat (P) Vanc Litmond 01/12 14/12
J/7 figenia Urea Mong  PSAL 22/11 12/12
J/9 Seyang Ace Gl BUSA Prog 08/12 12/12
J/10 Norbulk Namir Cement Sing USTC 16/11 15/12
Jf12 Samudra Raj Fert Pena SSL 03/12 15/12
MPB/1 Imke Wehr Cont Sing APL(B) 10/12 12/12
CCJ Pearl of Fujairah CClink Viza Seacom 05/12 15/12
GSJ Dolores idie — Seacom R/A 31/12
TSP Avon RPhos Agabe SSST 068/12 16/12
DOJ Banglar Shourabh COfl — BSC R/A 11/12
RM/9  Banglar Asha Repair — BSC R/A 25/12

CUFY  AmerJvodd  _Urca Mong  Frank 06/12 _15/13
VESSELS DUE AT OUTER ANCHORAGE |

Name of Vessels Date of Last Port local Cargo Loading

Shota 11/12 — Unimarine — —
Yannis-1l 14/12 — Sunbeam Gl T
Vasilty Chernyshev  12/12 Japa OTBL — -
Moskovoskiy s
Komsomolets 13/12 = ASLL.. — -—
Blue Shark 12/12 Hong Prog GlI -
Yang Lin 11/12 e Prog Gl —
Andrian Goncharov 13/13 Sing CT Cont Sing
NGS Ranger 13/12 Sing BDShip Cont Sing
Tong Ak 13/12 - Anchor P Equip o
Kota Buana 14/12 Sing RSL Cont Sing
TANKER DUE
Rathmoy ) 11/12 BELW Royal CPO (RM/3)
Ll v _ 2

VESSELS AT KUTUBDIA _

Name of Vessels Cargo Last Port Local Date of

Vishwa Madhurt C Chnk Viza UMAL R/A
Vishva Bikram Lrea Cal SSL 10/12
Banglar Mond Cont Sing BSC 10/12
Optima Cont Sing RSL 10/12
Ocran Grace Gl Mong OTL 11/12

Loyal Bord Mong Seacom 15/11
Benglar Jyou - ——— - - ci——. %8
VESSELS NOT ENTERING
w
Astrapatrica Scraping PASI NNL 30/11
Eratini Repalr Mong Seabird 08/12
Ocean Trader MOP (P} Iyc Litmond 08/12
Ourania Cement Fant Seabird 08/12
Onental Way Cement . Sing PSAL 10/12

Orcenislapd — Giaesh)l  Cal _  _Nama ____10/12
MOVEMENT OF VESSELS FOR 12.12.98
OUTGOING INCOMING G
J /7 Inigenia RMZ: Rathmony
J/9 Seyang Ace J/2 Biue Shark
I!H!H Imike Wehr J/12 Yang Lin
&*
Tlum'ﬂjtﬂr&wl'mm“dwd
vessels of Chittagong Purl as per berthing sheet of CPA supplied by HRC

J/12 S Raj J/7

, Group Dheks e

|
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Dhaka Stock Prices

At the close of fmding on December 11, 1993

Week opens on

weak note
Week's trading on the floor of the Dhaka Stock Exchange
(DSE] opened on a weak note on Saturday.
Both the turnovers declined. mvnlumefellby.ﬁﬂm;wr
cent and the value showed a drop of 40.676 per cent.
A total of 37169 shares traded at Taka 4373086.50 as
against Thursday's 80269 shares valued at Taka 7371503.50.
The number of the shares transacted on the floor deereased
by two. It fell to 34 from Thursday’s 36, in which 17 gained, 11
lost and six others traded at previous rates.
No issues experienced significant gains or losses in share
prices. But the Bangladesh Oxygen, a loss making issue of the
' day. became the top contributor to the total volume.
The DSE All Share Price Index rose to 376.62882 from

376.33380, aﬂﬂnfﬂﬂﬂmm

Trading at a glance

D'SE Shart: Price Index 376.62882
Market Capitalisation Tk 18072477075.28
Turnover in Volume 37169
Turnover Value Tk _ 4373086.50
- Company's name Previous Closing Change Change Number
price  price (absolute) (% over  of share
Tk Tk Tk _poce)  taded
Issues gained (17)

3rd ICB M Fund 140.00 141.00 100 0714 05
6th ICB M Fund 7375 74.00 025 0338 800
BGIC 180.00 181.00 100 0555 . 580
People's Insurance  301.00 302.00 100 0.332 40
Singar BD 1013.65 102500 1135 1.119 05
Bengal Food 11430 11450 020 0174 161
Béximco Infusion 331.83 34050 8.67 2612 40
Beximco Pharma 742,68 745.00 232 0312 10
B Synthetic 134.17 13479 0620 0462 700
Wata Chemical 141.50 14200 050 0353 60
Apex Tannery 419.73 425.00 527 1.255 40
Bata Shoe 78.97 79.00 003 0037 11680
Bexithco 28,32 29.43 1.11 3.919 2800
Ctg Cement 206.05 210.00 3.95 1917 — 150
Monno Ceramic 281.00 282.00 1.00 0.355 30
Sonali Aush 128.00 130.00 200 1562 05
2280.00 BH

Rupali Bank 90.50 B88.00 250 2762 270
2nd ICB M Fund 16333 16100 . 233 1426 72
Gemini Sea Food 35.00 34.00 1.00 2857 05
BD Oxygen 130.50 13d.00 050 0.383 15400
Tallu Spinning ,99.46 98.00 1.46  1.467 100
Ambee fharma 10.16 10.07 003 0297 150
Kohinoor Chemical 62.00 61.00 1.00 1.612 40
. Phaymaco 56.50 5500 1.50 2654 78
Apex Footwear 24253 240.13 2.40 0.980 2560
GQ Ball Pen 8068 89.00 068 0.758 630
Savar Refractories 63.00 60.00 300 4.761 310

Issues traded at previous rate$ (06)

IDLC ((80), Metalex Corp (15). Dhaka Vegetabies (170). Dﬂh

Garments I

uddin Textile (10), Usmania Glass [ 1

Spcialised Jute 10/50 NT
Company FVML Closing Shine Pukur Jute 100/5 120.00
(Taka) Rate Sonali Aansh 100/5 130.00
(Takn) TEXTILE 20) 1 il ,m_,h,_r
m Jm lextile n'wt.!
m-h.:mm 1000/1 875.00 ‘m“h”m '“g";g ';‘ﬁ
AB. Bank 100/5 168.00 muTTﬁ :u;m NT
i 100/20 216.00 pyjgmua Cotton  100/10  90.00
LF.LC 100/5 150.00 gage Star Textlle 10/50 10.00
Islami Bank 1000/1 1362 .00 GMG
National Bank 100/5 125.00 H“;'mc“’ igﬂg ;gﬁ
WB""‘H : I;gf,'{g ‘g% Padma Textile 100/20 169.00
UCBL 100/5 105.00 mﬂmﬂl}m ‘f‘é}z o
LCB 100/5 110.00 B'T'"'rlnmm’ }2" : ﬂ’g‘?g
1st ICB M. Fund 100/5 420.00 MEHETM 1nu;u 8.29
2nd ICBMFund  100/5 161.00 Tun, Spinning 100/10 '98.00
3rd ICB M. Fund 100/5 41.00  Tamguddin 100/10 145.00
4hICBM. Fund 100/10 146.00
5th ICB M. Fund mw:n 98.75 PHARMACEUTICALS &
6thICBM. Fund 100/10 74.00
ICB Unit Cert. CHEMICALS (20)
Sales Price 116.00 Ambee Pharma . 10/50 10.07
Bangla Process 100/5 60.00
INSURANCE (04) Beximco Infusion . 100/00 340.50
BGIC {00710 Jiieo Deumes Ehemmm SO Je8 S
Green Delta 100/10 211.00 mm 10/80 125.00
",,”n":“d h_h',“'m":’ 199710 308.00: o, 10/50 10.00
¥ 100120 I8N Kohinoor Chemical 100/5 61.00
ENGINEERING (19) N 100/10 110.00
Aftab Automobiles  100/5170.00xp Fttro Synthetic 10/50 “-:
Atlas Bangladesh  10/50 4500 Ffiser e iggﬁ '::: o
Aziz Pipes 100/5 230,00 Iharma 100/8 3500
Bangladesh Autocars 100/5 44.89 Pharmaco 15078 2568
Bangladesh Lamps 100/5 380.00 & Plastic 10450 n*m
B. Thai Alumintum 100/10 84.00 Colman 100710 33.00
Bengal Carbide 100/8 271.00 Rahman Chemicals 178 Se.p0
Pengel Shee) 10/80 20.00 ., Desina 100/10 101.90
Eastern Cables 100/5 71.33 :
Howlader PVC 100/10 109.22 _Wata Chemical 100/20 142.00
Karim Pipe 100/5 57.00
Metalex Corp. 100/5 26.00 F”':;m'l';m _—
Monno Staffllers 100/5 200.00 Eagie e 100/5 1u'uu
Monno Jutex 100/5 503.00 Monos Papes 100/ 6700
National Tubes 100/10 S8.00 !uper Converting 638 Ysoo
Panther Steel 10/50 800 raper Processing 6 50 Sabe
g.mmwh 10/50 10.20 Padma Printers 10/50 82 00
agneswar 100/5 83.00 Sonali Paper d
Mmmum SERVICE (02)
FOOD & ALLIED 3%) Hotel 10/50 12.00
A B Biscut 100/5 199.00 Bd. Service 10/50 NT
Alpha Tobacco o/s0 800 —mMm™—m—m—rr——.
Amam Sea Food 100/5 100.00 MISCELLANEOUS (18)
Apex Food 100/5 930.00 Apex Footwear 100/20 240 13AL
Aroma Tea 100/5 6000 Apex Tannery 100/5 425.00
Bangas 100/5 143.00 Aramit 10/50 30.00
B.D. Plantation 100/5 500.00 Bata Shoe 10/100 79.00
Bengal Food 100/5 114.50 Beximco 10/100 29.43
BLTC 100/5 800.00 BSC 100/5 B0.00
BTC 10/50 9500 Ctg Cement 100/5 210.00
Ctg. Vegetable 100/10 6400 G Q Baill Pen 10/80 89.00
Dhaka 100/5 60.00 High Speed 100/5 S50.00
le 100/51040.00 Himadri Ltd. 10/100 6.00
Frogleg Export 10/80 220 Milon Tannery 100/5 10.00
Gemind Sea Food 100/5 3400 Monno Ceramic 1 O0/S 289.00XD
Hill Mantation 100/5 550.00 New Dhaka Refac 100/20 889.17
Modern Industries 100/5 33500 Phoenix Leather 100/5 115.00
NTC 100/528 245.00 z-t Refractories :WI l=.ﬂ*
Flour 10/100 NT Engineers 00/%
mﬁw oul 10/100 370 Texpick Ind 100.10 100.00
Yound Plox O TNy SRR
Yousad Flour 10/%0 NT
Zeal Bangla Sugar 10/80 647 pco 2000/1 2299.32
Beximeo 1785.00 |765.00
FUEL & POWER 00 179% 1908
BD Oxygen 10/50 130.00 PBeximeo Infusion 1655.00 1685.00
Fastern Lubricant  10/30 14.00 . oog
National Oxygen 100/10 7588 !
Padma Ol Co. 10/50 4600 PBeximco Pharma 117000 1170.00
(17% 1998)
JUTE (1D Quasem Sk 1340.00 1340.00
Ahad Jute 100/10 :_‘:“ (17% 1994) |
Anowara Jute 10/80
Deita Jute 16780 N0 TEENe GpnEwSe TR YRRy
Gawsla Jute * 10/50 NT (14% 2003)
Islam Jute mw: :: BOLADS U500 201500
Spinner 1 :
ﬂ:::u.iu /% 108.00 Note : FV = Face Value ML=
Northern Jute 10/80 NT Market Lot NT= Not Traded




