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Iran moves to
curb imports

TEHRAN. Dec 4: lran. in a

major policy shift. has moved to
curb imports through frec
trade rone arcas in the , &

sendor official sald in remarks
published here yesterday. re
ports AFP

according to official
sSOUrces.

The two islands ol Qeshm
and Kish and the port of Shah
Bahar were declared free-trade
sones three years ago in line
with the ‘s policy of
boesting trade and exports and
in a bid to attract foreign in-
vesimeni and modern technol-

!

Sunken

operation und

CHITTAGONG, Dec 4: The
authorities will launch a salvage
operation soon in a bid to dis

of the sunken wrecks from
the channels of Chittagong Port,
Mongla Port and other coastal
rivers for ensuring a risk-free
navigation.

According to highly placed
officials of the gevernment.
such a decision is taken to em
bark on & country-wide pro
gramme to clear out the sunken
wrecks under a single tender.

The decision follows the in-
struction issued recently by the
Ministry of Port and Shipping
which led to the constitution of
a convening committee involv:
ing the high ranking offictals of
Chittagong Port. Mongla Port,
Bangladesh Inland Waler Tra
nsport Authority (BIWTA) and

wrec

From Nurul Alam

Mercantile Marine Department
(MMD)

The Principal Officer of MMD

Abdul Hoque was selected as
the convenor of the commitiee
formed for overall menitoring of
the salvage operation.

Official sources said all the
formalities were already fi-
nalised to float a tender in this
regard soon.

According to sources, after a
survey ahound 60 wrecks from

and other water crafts
have so far been located and
listed for Witing.

Chi Port Authority
has submitted a list of 16
wrecks to be salvaged from its
channel.

A large number of ships and
water-crafts sank in this chan-
nel during the catastrophic cy-

ks' salv

clone of April 29 1991 that left
a trall of devastation here, offi
clals said.

But in a hectic move the
channel of Chittagong Port was
made somchow fit for naviga
tion with the salvage operation
of ahout 20 vesseis The rest ol
the sunken wrecks. however,
remained unlified keeping the
surrounding areas of the main

channel almost hazardous Uhe

sources sald.

Besides. during the heavy
current of this year's monsoon
flood two other water-crafts
sank in the water around the
estuary of Karnafully river, Lhe
sources added Chittagong Por
authority repeatedly asked Lhe
owners of the vessels Lo remove

“ thelr wrecks but they reporiedly

did not respond to the calls.

- __Clintoﬁ reaffirms sup

GENEVA. Dec 4: Developing

Developing states

the TNC, the round's steering
Trade Committee,
that their could
block accords reached Iin
Geneva if any other benefits

they might gain were hacked
away.

* The diplomats said these en-
voys — including Malaysia's on
behall of all developing states
and Egypt's speaking for Africa
— voiced alarm "at United
States efforts to water down the
status of a new world trade
body to replace the GATT.

GATT, the General
Agreement on Tariffs and Trade,
was founded in 1948, but is still
formally a temporary body with
few powers of enforcing its de-

 cisions.

The 88 developing countries

in the round, and most devel-

oped states, see creation of a
multilateral trade organ-

isatien (MTO) and a new set of

trade rules it would enforce as a

major object of the seven-year
tions.

They insist that it would give
them some protection from
what arbitrary use of anti-
dumping and similar actions by
the US and other big traders,
against their products.

Negotiators are racing agai-
nst, the clock to complete the
seven-year round by a Decem-
ber 15 deadline. Optimism was
boosted in Geneva by talks in
Brussels this week removing
some problems between the US
and the Euro-pean Community.

Another reports says: Pre-
sident Clinton Friday Talked to

port for GATT accord

voice frustration

French leaders by phone and
reaffirmed support for an agree
ment in world trade talks by the
deadline, the White House said

Spokeswoman Dee Dee

Myers said Clinton talked to

French' President Francols M|
tterrand and Prime Minister

Edouard Balladur in a phone

call from his airplane as he flew
from Washington to New
Mexico.

Farmers protest in
Paris, Seoul

AP from Paris reports:
French Foreign Minister Alain
Juppe said Friday he expects
the draft of a GATT world trade
accord will be submitted to the
European Community leader
ship next week, but farmers
protested,

_'i‘aiwanesé trade
team calls on
FBCCI chief

. visiting nine-member
. ‘and Investment Promo-
tion delegation from China

External Trade Development l'

. Council (CETRA) led by J C

Chen called en Mahbutaur Rah-
man, President of the Federa-
tion of Bangladesh Chambers ol
Cominerce and Industry
(FBCCI) at latter's Office on
Thursdlay, says a press release.
Mahbubur Rahman, said
that the: visit of the delegation

- will help Taipei entrepreneurs

to create’ an investment climate
in Bangladesh and identify
. possible areas of investments
co-operation. He said, such a
visit will also expand trade be-
tween Tatwan and Bangladesh.

J C Chen, was assisted by
Wen-Ted Chang. adviser to the

delegation.

Hurd assures $74m

more aid for IMF

LONDON, Dec 4: Britain will
contribute a further 50 million
(74 million dollar) to a 10
dollar - International
Monetary Fund facility support-
ing economic reform in low in-
©ome countries, Foreign Secre-
tary Douglas Hurd said on
Friday. reports Reuter,

Hurd said the payment to

.M Enhanced Structured

-

Adjustment Facility (ESAF)
would be made in 1994/95,

bringing Britain’s contribution
to about 11 per cent of the total

In a written answer to a
Parliamentary question, he said
the new eontribution would
help boost international efforts
to sustainable recovery

and growth in the developing
world.

Washington monetary sour:

ces on Thursdéay said the IMF

was having trouble raising
almost 10 billion dollar wanted
for the fund.

Indian firms
for reduction

In corporate
tax rates

NEW DELHI!. Dec 4 : Indian
industry yesterday demanded

(FICCI) said in a charter of de-
mands presented to Finance
Manmohan Singh.

The statement said corporate
tax should be reduced to
per in ine with other
Asian countries and interest
rates cut further to benefit in-

cent tax on capital
gains while foreign firms are
charged 10 per cent less.

“This discrimination is un-
for and needs to be re:
. the federation said.

i

e L

Wen-Ted Chang (M), Advisor of China Exte

rnal Trade 1Develupment. Council (CETRA)

addressing a meeting at the DCCI auditorium yesterday. ATM Waziullah (L), President and
Syed Jamaluddin Haider (R), Senior Vice President of DCCI also seen in the picture.

— Star phum_

Delhi plans to make rupee
fully convertible in stages

NEW DELHI, Dec 4: India
plans to make its rupee fully
convertible in stages, Reserve
Bank of India (RBI) Governor
Chakravarty Rangarajan told a
conference of foreign exchange
dealers yesterday. reports
Reuter.

But a poll of 20 foreign cur-
rency dealers. brokers and cor-
porate treasury managers sig-
gested full convertibility is un-
likely to be achieved for at least
two years under the present
economic reform programme.

“We have achieved very
negriy full convertibility on
current account transactions

but some restrictions on invisi-

ble
Ra

transactions remain.”
an said in his te

which would he a key element
in India’s current economic lib-
eralisation designed to integrate
the country into the global trad-
ing system. .

Rangarajan opened the as-
sembly, held for the first time in
India. More than 300 delegates
from 38 countries are attending
the four-day conference.

The Indian finance minister
last month sald the rupee could
be made cenvertible within a
year.

Most of the dealers polled by
Reuters predicted the move
would take more than two
years. But many were optimistic
some exchange deregulations
would be made in the coming
months in the run up to the

Cocaine worth
$ 2.7 m seized
in Panama City

PANAMA CITY, Dec 4:
Panamanian customs officers
discovered an estimated 2.7
million dollar of cocaine in a

- shipment of jeans bound for the
United States, authorities said®

Friday, Reuter. t

The 172 lbs (78 kg) of co-
caine were found late Thursday
in two of seven containers of
jeans at a cargo airport In
Panama City, customs spokes-
woman Gioconda Guevara said.

Guevara said the containers
were on their way to Miami but
it was not yet known where they

%ﬂnmu offi-

cers have captured some 1,920
Ibs (871 kg) of drugs — esti-

address at the 15th Asia-Pacific February 1994 national budget. | mated to be worth more than 33
Forex Assembly in New Delhi. Dealers were divided | million US dollar in the interna-

Rangarajan did nof outline a  whether there would be an Ini-. |unnnl market — sd far this
time frame for full convertibility, tial outflow of capital. = year. ' -
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State Minister for Cultural Affairs Prof Jahanara Begum opening a two-month long
folk and handicraft fair at the

Bangladesh Folk & Handicrafts Foundation premises yester-
. — Star photo | HRC Group. Dhaka.
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Mostafizur Rahman, Deputy Commissioner, Gazipur,
the 42nd branch of IFIC bank at Konabari

Abmed, Managing Director, AHM Shawkat Ali Chou-
dhury, Deputy Menaging Director and Abbas Uddin
Ahmed, SBenior Executive Vice-President of the bank are
also in the picture.
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Exchange Rates

The following are the Sonali Bank's dealing rates to public
for some selected foreign currencies effective as on Dee 4.

— (Figures in Taka)
" ﬂlmﬂ . IT oD (6 5]
_ s BIGHT  Transfer

Ex. Bills
US Dollar 39.9250 399500 37100 396125 I8 4950
Pound Sterling 505282 505655 584283 582848 581120
™M 233351 233487 229651 229087 228407
F Franc 67887 67830 66815 66852 6 8454
C Deollar 302120 302310 207392 2966881 205792
S Franc 26 9383 26 9552 26 5080 26 4438 26 3653
Jap Yen 03735 03737 03802 039 0 3582

indian Rupee (AMU) 12744 12773 12082 12537

Pak Rupee (AMUN 13271 1.3301 13188 1.3084

ranian Riyal (AMU) 00232 00233 003231 00228

e TN T e E—— EE

A T TIDOC) US Dollar Spot Buying Tk 30 6612

M=

B Usance Ratcs. :
HMlDesDd WDeaDA 0Dews DA 120 Dws DA 180 Ds DA
39.2631 38 0318 38 6008 38 2603 37 6567

C) US Dollar sight export bill 3 months forward purchase: Th 389 4625

D} US Dellar 3 months forward sale: Tk 40.2000
| ~ Indicative Rates = =
Carrency Selling Buyng

T.T. & O0.D. O D. Transfer
S Kiyal 10 6458 10 5208
UAE Dirham 10.8713 | 10 7528
Kurwadti Dirunar 133.6625 132 0020
Singapore Dollar 24 9687 14 6844
D Guilders 20.7363 20 4956
'S Kroner 4 6954 4 6407

Note : AMU-—Asian Monetary Union;

Shipping Intelligence

Chittagong Port
Berth Position and Performance of Vessels As On 04 1293

Berth Name of Vessels Cargo last Port lLocal Dateof Leaving
J/3 Vishva Karuna idie Chin Litmond 30/08 10/12
J/7  Ifigenia Uea Mong PSAL 22/11 05/12
J/9 Lanka Mahapola® Cont Mong Bandhi 02/12 04/12
J/10 Norbulk Namir Cement  Sing USTC 16/11 08/12
J/11  Zara Urea - CLA R/A 05/12
J/12 Banglar Kallol Repair DBusa BSC 28/11 06/12
J/13 1 Yamburenko Cont Sing CT 02/13 04/12
MPB/1 Kota Buana Cont Sing RSL 30/11 O4/13
MPB/2 Fong Shin Comt Sing BDShip 03/12 06/12
caJ Vishva Madhury C Cink Viza UMAL 28/11 06/12
GSJ Dolores idie - Seacom R/A 10/12
TSP Paviina - R Phog Anna TSLL 27/11 05/12
RM/4 Sea Nymph Cement Ind USTC 30/10 04/12
RM/5 Pactic Diamond FOifl Pena ECSL 03/12 06/12
DOJ Banglar Shourabh C Ol - BSC R/A 04/12
DDJ/2 Banglar Doot Repair - BSC R/A 04/12
RM/8 Safar Repair Mong ASLL 02/12 10/12
RM/9 Asha Repair - BSC R/A  12/12
% Vessels Due at Outer Anchorage

——-——-——-—lﬂ_—*_—— = — _.

Name of Veasels Date of Last Port Local Cargo Loading
Arrtval Call AE Port
Darin Naree 04/12 Vang Royal MSeed&
. Yellow Peas -
Banglar Robi 35/11 05/12 Mong _BsC Cont Sing
Pearl of Fujairah 04/12 Viza Seacom C Chinker -
Avon 05/12 Aqaba SSST R Phos in Bulk
Ocean Grace 05/12 Mong OTL Gl -
Ourania 06/12 - Seabird Cement -
Yannis-11 . 07/12 - Sunbeam Gl {Copra)
Young Jiang 07/12 . Prog Gi
Ocean Trader 06/12 o Ilyr Litmond Mop in Bulk
Green [sland 08/12 . Karna Gl ( Lash)
Ingenuity 27/11 08/12 Col BTSA © Cont Col
Imke Wehr 28/11  08/12 Sing APL (B) Cont USA FE
Seyang Ace 09/12 - Prog Gi -
Blue Shark 10/12 - Prog Gl " e
Meng Lee 18/10 10/12 Sing AML Cont  Sing
Fong Yun 29/11 10/12 Sing BDShip Cont Sing
- Banglar Mond 4/12 10/12  Sing BSC Cont Sing
Optirfia 30/11 10/12  Sing RSL Cont Sing
NGS Ranger 1/12 12/12 Sing  BDShip Cont Sing
Amer Asha . 15/12 - USTC Cement -
Sangita 17/12 USTC Cement -
Oslo Zenith
(Roro) 28/11 18/12  Bang JF Vehicles .
. MH:M 22/12 - E[_BE ; Gl China
: Vessels At Kutubdia
Name of Vessels c.irp Last Port Local + Date of
Call 3 Et Arrival
Assimina Cc Oou - BSL 29/11
M
Vessels At Outer Anchorage
Ready On: _
Eponyma (Cont) Cont Sing CTS 03/12
Samudra Raj Gl Pena SSL 03/12
Asean Producer HSD/JP-1 Sing MSPL 03/12
Urea Viza OMa 04/12
Vessels Not Ready
Artemis-SB Wheat (P) Vanc Litmond 01/12
v Cement Viza PSAL 01/12
| Vessels Awaiting Instruction
Loyal Bird ' - Mong Seacom 158/11
_ Gemstar- 1 - Ind Allseas 02/12
Vessels Not Entering
Narica Scraping Sing H & Sons 28/11
Aglp Lazio Scraping Sing oTL 30/11
PASD NNL 30/11

The above wefe the Saturday's shipping position and performance of
veasels of Chittagong Port as per berthing sheet of CPA supplied by

oo Gazipur district on Thursday, Kazi Mesba Uddin
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Dhaka Stock Prices

At the close of trading on December 4, 1993

Week opens on good note

Week's trading on the floor of the Dhaka Stock Exchange

(DSE) on a good

note on Sa i
Both the turnovers rose. The volume increased by 4.065
per cent while the value showed a

of 35 85 per cent

A total of 22323 shares changed hands at Taka
2084590 30 as against Thursdays 21451 shares valued at

Taka 1534446 50

The number of the issues transacted rose to 49 from 35,

in which 23
others last. the rest, the

on the DSE guotation

ned 13 traded at

revious rates while 12

No issues n[xﬂtm significant increases in gains or
n

losses as well as in wilumes

'I The DSE ANl Share Price Index also !Enm It reached

:matag

DSE Share Price Index 374 84712
Market Capitalisation Tk 1 7980755809 81
Twrnover in Volume 22323
0Tl — ——4004590.30
Comparny's name Previous Closing change Change Number of
price price [(absolutel (YWover share
M
Tmses gained (1)
ERC 21500 216 00 1.00 0.485 520
Sth ICB M Fund .00 9989 0893 06940 AR
6th ICB M Frand 7360 7400 050 0880 1340
B 184 00 |85 00 100 0543 70
United Inwuranee 199 38 199 76 038 0.190 190
Adlas Bangladesh 45 71 8 17 0. 46 | OO6 -
P Thai Alussndrsbum BADD R400 003 0006 490}
Singer BD 998 33 1 000.00 167 O.187 10
Agrmarm Sen Forwd A3 87 BLOD 133 2988 15
Apex Fooda 800 00 930 00 3000 333 20
BD Oxygen 12596 129 17 321 21.548 AOHF
Ashraf Textile 2500 2508 0 D8 0.32 i)
Dudasnia Cotton 91 40 9358 218 2385 130
Tallu Spinning 08 49 96 50 001 0010 240
B Synthetic 12512 1279 247 | 974 580
Beximon 20 50 2558 008 0.3563 @O0
Phar meaeo 8873 58 00 027 0O a4k 0%
Apex Footwear 238 00 2328 31 03 0140 20
Fats Shwr 773 TR2AH 0 53 O 683 200
Cig Cemmnend 198 54 200 00 348 1780 108
GQ Ball Pn g1 00 9300 | 00 110 200
Mowine ( erarmde 288 1 2890 00 1% 1183 15
Beximon Er_l! 1760 00 | 785 00 5.00 0284 H
lssues owt (12) .
2nd OB M Pund 168 00 185 00 300 1788 a0
3rd ICH M Fund 142 .98 141 00 088 O 6864 15
People's Insurance 303 002302 00 |00 0.330 0
H) Austomars 4500 44 W 011 0244 'L
(Pusmmr [rycrils 1070 10 48 022 12.008 BBOG
Renwich Jajneswar 8400 K300 100 1190 HU
¥ emnd L1378 114,71 098 0844 124
Eagle Siar Texiile 1080 1000 080 4.76 180
Satham Textile 8500 8300 200 2.385 110
Amber Pharma 1020 1010 0.10 0980 A00
Bexmeo Lnfuséon 299 77 199 00 0.77 0287 400
Agish 13000 12800 200 | 1
lssues traded at previous rates (13)

Green Delta (130}, Karim Pt |64), Metalex

v bles (110}, Dhaka
(1

Glass

Deb (18).

sty FVML Closing
(Mukn) Rute
(Tuka)
BANKS (1D

Al-Baraka Bank 1000/1 88000
AB. Bank 100/5 173.00
City Bank 100/5 291.00
Eastern Bank 100/20 110.00
IDLC Lid 100/20 216.00
LFIC 100/5 154.00
lslany Bank 1000/1 1370.00
National Bank 100/5 125.00
Puball Bank 100/5 100.00
Rupall Bank 100/10 B886.00
UCBL 100/5 100.00
Uttara Bank 100/8 103.00

INVESTMENT (08)
LCB 108/5 110.00
ist ICB M. Pund 100/5 416.00
2nd ICB M Fund 100/5 165.00
3rd ICB M. Fund 100/5 142.00
dth JCB M. Fund 100/10 144.00
Sth ICB M. Fund 100/10 99.83
1 6th ICB M. Fund 100/10 74.00

ICB Unit Cert.
| Sales Price 114.00
Repurchase = 10900
INSURANCE (04)

BGIC - 100/10 185.00
Green Dedta 100/10 211.00

| Peoples Insurance 100/10 302.00

- 100/10 199.76

-
g
.y
4
=
2

Aftab Automobiles .00
Atlas Bangladesh 10/50 48.17
Azxiz Pipes 100/5 230.00 .
Bangladesh Autocars 100/5 44.89
Bangladesh Lalmps 100/5 380.00
B. Thal Aluminium 100/10 84.03
Bengal Carbide 100/5 271.00
Bengal Steel 10/50 + 20.00
Eastern Cables 100/5 71.3%
Howlader PVC 100/10 11500
Karim Pipe 100/6 57.00
Metalex ; 100/5 26.00
Monno Sclﬂh'l 100/5 200.00
Monno Jutex 100/5 503.00
National Tubes 100/10 58.50
Panther Steel 10/50 8.00
m Dryceils 10/50 10.48
J 100/5 83.00
E ﬂ IUDI:E 1000.00
FOOD &ALLIED (28)
A.B Biscudt 100/5 200.00
Alpha Tobacco 10/60 855.00
Amam Sea Food 100/6 65.00.
Apex Food 100/5 930.00
Aroma Tea 100/5 60.00
Bangns 100/5 114.71
B.D. Plantation 100/5 500.00
Bengal Food 100/5 113.75
BLT.C. 100/5 BOU.00
BTC. 10/5%0 0.00
Ctg. Vegetable 100/10 65.00
[lulg-"-:th 100/6 62.00
E.L 100/5 1040.00
Frogleg Export 10/80 2.20
Gemind Sea Food 100/5 35.00
Hill Plantation 100/8 8550.00
Modern Industries 100/5 3385.00
NTC 100/52 240.00
Rabeya Flour 10/100 NT
Rupan OHi 10/100 3.80
Tulip Dairy 100/10 70.00
Yousul Flowur 10/50 NT
Zeal 10/50 6.60
FUEL & POWER 06
BD 10/50 12017
l-;mu 10/560 14.00
National Oxygen 100/10 - 80.00
Padma Ot Co. 10/50 45.00
JUTE (1D
Ahad Jute 100/ 10 NT
Anowara Jute 10/50 NT
Delta Jute 10/80 8.50
Ciawsida Jute 10/50 NT
Istam Jute 100/5 B80.4]
Jule Spinner 100/5° 80.00
Must ual e 100/8% 105 00
Northermm Juite 10/80 NT

i T

(590),

. Beximco Pharma ITa. Kohinoor Chemical (90), Pa-
(230), Savar Refractories (105), Usmania
(40). Beximeo Infusion Deb (18), Beximco Synthetic

DSE Shares and Debentures

Shamser Jule 100/5 lmnn__,,q
Jute - 10/80 - NT
Shine Pukur Jute 100/5 120.00
Sonali Ansh 100/5 128.00
TEXTILE &0)
Alhaj Textile 10/50 NT
Arbee Textile 100/10 1132.00
Ashraf Textile 10/50 25.08
Chand Textile 10/50 NT
Chand Spining 10/50 NT
Desh Garmenits 100/10 50.00
Dulamia Cotton 100/10 93.58
Star Texttle 10/50 10.00
ind. Corp. 10/50 10.00
Modern Dyeing 100/5 28.00
Padma Textile 100/201170.00
Quasem Silik 10/00 240
Quasem Textile 10/50 3.40
Rahim Textile ,100/5 91.00
Saiham Textiles 100/10 B83.00
STM. (ORD) 100/S 20.00
Stylecraft 100/5 425.13
Swan Textile 100/5 829
Tallu Spinning . 100/10 96.50
Tamifuddin 100/10 145.00
PHARMACEUTICALS &
CHEMICALS (20)
Ambee Pharma 10/50 10.10
Bangla Process 100/5 50.00
BCIL 100/10 325.00
Beximco Infusion 100700 2909.00
Beximco Pharma 100/5 600.00
B. 100/20 127.58AL
L 10/50 125.83
ACI1 10/50 10.00
Kohinoor Chemical 100/5 .62.00
N Polymer 100/10 115.00
Petro Synthetic 10/50  9.00
Pfizer 100/5 450.00
Pharma Aids 100/% 172.00
Pharmaco 100/5 56.00
Progressive Plastic 100/5 gﬂﬂ
Reckitt & Colman 10/50 .00
Rahman Chemicals 100/10 ™ 32.00
Ihﬂ‘lpcuﬂm 100/5 70.00
The Ibnsina 100/10 101.00
Wata Chemical 100/20 142.00
PAPER & PRINTING (08)
Eagle Box - 10/50 21.00
Monospool Paper 100/5 16.00
Paper Converting 100/5 B67.00
Paper Processing 100/10 16.25
Padma Printers 10/50 50.00
Sonali Paper 10/50 5200
SERVICE (020
Bangladesh Hotel 10/60 12.00
Bd. Service 10/50 NT
MISCELLANEOUS (18)
Apex Footwear 100/20 228 32AL
Apex Tannery 100/5 381.27
Aramit 10/50 :30.00
Bata Shoe 10/100 78.25
Beximco 10/100 2550
BS.C 100/5 80.00
Ctg. Cement 100/5 200.00
G. Q. Ball Pen 10/50 92.00
High Speed 100/5 50.00
Himadri Lid. 10/100 6.00
Milon Tannery 100/ 10.00
Monno Ceramic 100/5 290.00
New Dhaka Refac 100/20 80.00
Phoenix Leather 100/5 115.00
Savar Refractories 100/8 68.00
The Engineers 100/% 100.00
Texpick Ind 100.10 100.00
e E—
Beximco . 1 765.00
17% 1088 19969/1
Beximco Infusion 1500/2 1660 .00
(17% 1008)
Beximen Pharmsa 1428/1 11856.00
(17% 1998) ,
Quasem Silk 1500/1 1340.00
(17% 1994)
Beximeo Synthetic2500/2 2500 .00
M

Note : FV = Face Value MiL=
Market Lot NT= Not Traded
AL = Allotment Letter



