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BRUSSELS. Dec 2: US trade

making Eungreau.”
An EC gefficial described ©

Wednesday's talks as "intensi-
ve" and “aggressive.” He added,

France, a powerful force in
the European Communitly, is

resisting pressure to cut subsi-
dies to its one million farmers,

saying it could wipe out many
of them.

=

day *@ nexibility to get the

global e talks, known as the

u Round, Sindshed by the
deadline.

The LUh Round. the

most ambitious attemipt ever to
eliminate many of the world's
trade bartiers, has been stalled
for nearly thnee years by the bit-
ter farm fght.

The Clinton administration
has indicated it might be willing
to compromise with France.

And Freneh President Fran-
cols Mitterrand said Wednesday
he took, was prepared to com-

i o ithe natons

R
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hard-line positions could help
clear Lthe way for conclusion of
the negotiations by the deadline
set by the General Agreenient
on Tariffs and Trade.

vows to protect
farmers' interest

AFP from Taipel: A
top offictal vowed Wednesday to
protect the interests of farmers
amid their uproars and threats
to stage island-wide protesis
against rice imports.

It is our bottom line of not
opening our rice market, and
we will never sacrifice the inter
ests of [armers just for the ~ake

S GATT representative Mickey l{nn (L) is welecomed by

the European Union Commissioner for commercial policy
Sir Leon Brittan at the Breydel EU building in Brussels
Wednesday as they start a series of crucial negotiations
to seek a last-minute breakthrough in GATT world trade

talks.

Indian pesticides
flood N-dists

SIRAJGON.J. Dec 2: Despite |
government ban. Indian pesti- |
cides wre abundantly available |

‘i different markets of northern
régien. reporis UNB.

~ The farmers are using these
sub-standard and spurious In-

dian like Thiodi

and Thirol DDT in thelr Jaes

due tq its low prices causing
-affect on ‘standing

cops. .
They are reporiedly not in-
terested to buy the indigenous
pesticides at a comparatively
high price. sources said.
According Lo agri-scientists,
extensive use of spurious
smuggled pesticides decreases

production capacity of the land
due to adverse affect on the fer-

tility of sofl.
Raw jute prices
Increase in
West Bengal

CALCUTTA. Dec 2: Low pro-
curement by the Jute Corpor-
ation of India (JCI). stepped up
activities of middlemen and
dwindling stocks in the JCI
godowns have raised the price ’
of raw jute in West Bengal
market, the state's Labour
Minister Santi Ranjan Ghatak,
said yesterday, reports PTI.

Expressing concern over the
raw jute scarcity, Ghatak told
newsmen that 'poor production
was also another factor of the

The chief Minister, Jyoti
Basu, he said, had already ex-
pressed his concern (o the
union agficulture minister in

this régard.

— AFP photo

the General Agree
ment on Tariffs dnd Trade

IGATT). Sun Ming-Hsiden. Chaur
man of the Council of Agricu

ports for the moment. Sun said

short of saying whether
the policy would change under
international pressure

Taiwvan, which has applied (o
join GATT. facea pressure from
the United States and some Eu
ropean Nations to open iis rce
market.

Talwan farmers said they
would stage island wide prot-
ests, including strikes if foreign
rice were allowed in.

EC farmers' leaders

meet Sutherland

Reuter adds from Geneva:
European Community farmers
leaders on Wednesday me!
GATT chief Peter Sutherland 1o
urge him to drop provisions for
subsidy culs to agriculture from
the draft of a new world trade
treaty.
~ The group, from the Commut
tee of Professional Agricultural
Organisations (COPA). argues
that alternative versions ol the
accord would unfairly penalise
European farmers and favour
United States eflorts to capture
more world markets.

Later, Sutherland was due (o
meet a delegation from the In
ternational Federation of Agri
cultural Producers (IFAP) which
takes a more moderate stance
on farm reforms under negotia
tion in the seven-year Uruguay
Round of trade talks.
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US negotiators see progress
trade talks

y 1993

94 tonnes wheat
for 53 projects
sanctioned

NATORE, Dec 2: Government

has sanctioned 84 metric tons

of wheat 53 projects
under Test and Food for

mmuﬁmwm
the rest aré expected to be

compicted by December 15

Agri rehabilitation plhn |
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in six southern
districts undertaken

BARISAL. Dec 2: Barisal Re-

R

source, has sanc-
tioned Taka 68.04 lakh for the
luplemznrtinn of this pro-
mc n the districts of

. Patuakhali. Barguna,
Bhola, Rajbari and Fartdpur
under the region.

A total of 5.310 acres will be
brought under cultivation of
different variety of crops in
these districts under the pro-
gramme this year. the source
sakd

|

pumps, 100 ;
tractors, Iﬂ.m spray

machines. and 2,000 paddie
threshers will be supplied to the

farmers for making the pro-
gramme a success. .
velopment Corporation (BADC)

will sell 76.72 metric town of
seeds of boro,. wheat, mustard
and vegetable among the farm-
ers for the purpose. E

Besides, BADC will supply

263 metric tons of Urea, 236
metric tons of TSP, 115 metric
toms of MP, 36 metric tons of

anc among the farmeers,
Meanwhile. 350 farmers of
the districts were given training
for the implementation of the
progragune. the source added.

|

&st with the views

Tk 58 cr Danish

grant for rural
infrastructure

social and economic develop-

ment of Patwakhali and
districts

M Sirajul Islam,

m-um.'
KK Niclaen,

.ﬂ;ll.ugrl her. 430 power

N A Chowdhury, Managing Director, Green Delta Insurance
Company Ltd, handing over a cheque to A K Sayeedul
Haque, President, House of Consultant, as advance
consultancy fee after signing an agreement for techno
economic feasibility study for construction of company’s own

building in the city on Tuesday.

Israel wins EC support
for new trade deal

BRUSSELS, Dec 2: Israeli
Prime Minister Yitzhak Rabin,
in his first official visit to the
European Community, won
broad EC support on
Wednesday for a new trade deal
with the Jewish state and en-
dorsed plans to help. the

dent Jacques Delors that he
Israel would soon be
rewarded for its role in the

member bloc.
*This (new accord] is a justi-
fied demand... we want quick
tions so that our people
can realise that our efforts in
the field of peace are under-
stood not just by beautiful

words but by deeds,” Rabin told
a news conference.

Rabin has in the past
slammed the 1975 accord as
discriminatory, causing a trade
deficit with the EC that reached

~ five billion US dollar last year.

Delors said the EC wanted to
help Israel boost its exports and
l:mate_l_linn:joba.

BIBM workshop
on women ends

The three-day workshop on
‘Self-employment of Women —
Role of Credit Giving Agencies
concluded in Dhaka yesterday
says a press release

The Bangladesh Institute of
Bank Management (BIBM) con
ducted this workshop

It aimed at discussing the
need and importance of self
employment of woimnen and their
access to credit and its impact
on the country's economy

The Director Genera! of
BIBM. A H M Nurul Islam
Choudhuri, presided over (he
concluding session and dis.
tributed certificates among the
participants.

Dr AT M Shamsul Huda, MD, Bangladesh Krishi

Bank addressing the manager;‘ and field-

workers’ conference of Gazipur region of the bank held at Gazipur on Tuesday. S M Chowdhury
(L), General Manager, Dhaka division and M Fariduddin (R), Chief Regional Manager of the
region are also seen in the picture. s

Good demand leads tea

prices to remain firm

By Staff Correspondent

All round godd demand led

| tea prices to remain firm to oc-

casionally dearer at the week's
auction sale held in Chittagong

on Tuesday last.

market repart, bolder brokens
gained as the buyers from
Russia were more active at the
sale. Well made smaller brokens
and fannings were sharply
dearer and local traders were
also active for the cleaner vari-

Withdrawals at the sale were

| lower at 22 per cent of the total
-oﬂi:'lnpuqﬂmlhumhl's

26 per cent. ’
In the leaf category 21.508

while the internal trader= pur-
chased®27 per cent anc 21 per
cent remained ‘unsold.

ages were on offer.

one and two. Selecuve lines
realised between Taka 53.50
and Taka 55.00 per kg.
Fannings were fully firm to
Taka one and two per" kg par:

ticularly the well made. good
liquoring and cleaner sorts.

Popular lines sold between Taka
55.50 and Taka 58 50

ORTHODOX: 5ix packages
of clonal whole leaf and brokens
grades sold between 150.00 and
Taka 210.00 per kg.

GREEN TEA: A total of 260
packages were on offer and
these sold between Taka 5550
and Taka 58.00 per kg

DUST: A total of 3.098 pack-
t for
the internal popular lines and

powdery types which were firm
mmclimlﬂﬁHWEMI

Taka
“eﬂ;n'zpﬂkgurmhardy

UNIDO symposium

today. says a press release.
The symposium is being
sponsored by UNIDO. ,
Industries Secretary A H M
Abdul Hye has already gone to
Cameroon to participate in the
seminar

New consensus on democracy and

Business people throughout
the world are finding that their
fortunes: are tied ever more
closely to the rapid political and
economic transitions that seem
to be in nearly every
corner of the globe. As mvestors
scan the globe for investment
opportunities, they are finding
that a lot of countries are com-
ing around to the view that
democracy is essential to seund
economic and business devel-
opment. This view is especially
prevalent in countries like
Poland and the other formerly
communist regimes. The view in
most of these countries was
that economic reform couldn't
begin until the system itself
changed to remove a small mi-

torship to the ruination of the
rest of society. In the cases
democracy became a vital part
of the rebirth of society, the

Africa, where fmany countries
that lacked democratic institu-
tions and traditions were run as
though they were the personal
property of dictators. As reform-

ers In South Africa are wel] -
aware, closed societies cannot

compete eflectively against open
ones in today's global economy.
For example, South African
businesses still spend just one
per cent of their payroll cost on
tratning. far less than the five
per cent or more common in
Asia and the West.

But the winds of change are
blowing in Africa. too. In South
Africa, black entrepreneurs like
Mohale Mahanyele, chairman of
National Sorthum Breweries.
are beginning to make their
mark. After purchasing the
loss-producing brewery from
the state, Mahanyele nearly
doubled {ts sales volume in

three years, at the same time .

selling more than 10,000 shares
to local black shareholders.
Stronger democratic institutions
in Africa will enable its
entrepreneurs to break out of
the informal sector and join the
formal economy, helping to im-
prove their countries' competi-
tiveness,

Thus, democracy doesn't
just mean periodic elections.
The area where the relationship

by John D, Sullivan

between business and democ-
racy Is the mosl Important is
institutional reform and demo-
cratic governance. Most of the
institutional reforms—including

(.

(.

Local market characteris-
tics :

Market access

Labour force

Currency risk

Capital repatriation
Protection of intellectual
property rights

Trade policies
Government

Tax rates and incentives
Political stability

Macroeconomic polic
framework !

Infrastructure and support
services

regulatory hearings, freely
flowtng information, and even
anti-trust law — are products of
fundamental reforms in the
practice of day-to-day govern- -
ment.

Institutional reformi In gov-
ernmernt is important not only
at the federal level, but increas-
ingly also at the state and local
level. As power becomes decen-
tralized, effective local gover-
nance will have a significant
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Major Foreign '
Investment Criteria

impact gn investment and com- |

petitiveness. In countries like
Russia and India, reformers at
the state and local level have
played a major role in advanc-
ing reform.

The trend toward openness
affects not only the competi-
tiveness of individual firms, but
also the overall competitive po-
sition of national economies. In
the recent World Competitive-
ness Report 1993 issued by the
World Economic Forum in
Swizerland, we can see the im-
portance of stable government
policies in determining the
competitiveness of a nation.
Under the Report’'s scoring sys-
tem, policies that are supported
by public consensus earn

higher ratings, as do anti-trust
laws that prevent unfair com-

. petition, fiscal policy that treats

all enterprises in an equitable
manner under law, government
that successfully communicates
its intentions, and investment
that is free from government
intervention. Not surprisingly,
then, the government that have

achieved the test levels of
competitiveness for their citi-
zens are democratic.

Interestingly, we at the US
Chmbﬂ ol Cemnmerce nave
the same conclus
tmugh another path. One

compeﬁﬁVeness

the US Chamber’'s functions is
to provide support for bilateral
business councils, and a few
years ago the US-Brazil council
decided that something had to
be done to convince the Bragil-
lan government to open up its
economy to the international
arena. The council took a sur-
vey of its members to identify
the factors involved in a multi-
national corporation’s invest-
ment decisions. The survey's
findings are listed in the ac-
companying chart.

As you will notice, the list

combines three basic cate-
gories:
Business factors— including
the size of the market, the ex-
port potential, labour, and raw
malterials;

The policy domain— includ-
ing economic management is-
sues, regulatory frepedom, remit-
tance of funds, and the like;

Governance issues— includ-
ing things like political risk,
protection of intellectual and
other property. freedom of ac-
cess, etc.

Although this list uses the
example of the multinational
lirm's decision-making factors,
domestic investors have a very
similar set of decisions to make.
Each or investor obvi-

company
ously weighs these factors dif-

ferently. depending on their tol-
erance for risk, their ability to
use new tools like strategic al-
Hances, and the type of busi-
ness they are in.

The general point is that -

those countries which provide a
fair business environment, in-
cluding a sound jnstitutional
structure, will do much better
in terms of domestic and foreign
investment, job creation, and
economic growth. More and
more countries are finding that
they have to harmonize their
laws and rules with the increas-
ingly democratic and open
global economy in order to at-
tract investment and new busi-
ness opportunities. This is what
competitiveness is all about: not
just meeting the bottom line
from one quarter to the next,
but creating a truly stable eco-
nomic environment in which
everyone can participate, openly
and freely. Competitiveness,
both politically and economi-
cally, is the foundation of demo-

cracy.

(This article appeared in the recent
issue of Economic Reform Today
magazine published by USIS. The
wriler it the Executive Direcior of the
Centre for Imternational Private
Enterprise. an affiliate of the US
Chamber of Commerce).

Government of the People's
Republic of Bangladesh
Ministry of Food
Bangladesh Secretariat, Dhaka
Invitation for Bid for

Import of Wheat

No. MF (PRO-11)Japan-2/93-569
Bids in sealed cover are invited from bonafide

Japanese food grain traders who have offices both

in Bangladesh

a) Quantity
b) Basis {
¢) Mode of Payment:

' Port of Delivery

e) Quality, Class,
Grade and
Specification

f) Country of

Origin

Crop year

-Packing

i) Date of shipment :

) Port of loading :

Time & date
of closing

) Time & date of
opening

m) Vahdxty of offer
to be kept

Date: 30 November, 1983

and USA for supply of wheat under
Japanese Grant of 1200 million
particulars of the Bids are |

yen. The
urnished below:
Quantity to be quoted.

CIF Free Out Basis
Payment will be made
in Tokyo under the
Exchange of Notes by
irrevocable at sight
Authorization to Pay.
Chittagong and /or Mongla
Details are given in the
Bids

USA

1993-94 the latest

In bulk o
By 31 January, 1994
Name of loading port
/ ports to be mentioned
10:00 hrs. BST (04:00
hrs. GMT) on 11
December, 1993

Bids will be o at
10:15 hrs. BST (04:15
hrs. GMT) on 11
December, 1993

Up to 10:15 hrs. BST
(04:15 hrs GMT) on 14
December, 1993,

2. Offers in sealed cover addressed to the
Secretary , Ministry of Food , Government of the
People’s Republic of Bangladesh must be
submitted by intending bidders in the tender box
to be kept in the office chamber (Room No. 117,
Building No. 4, Bangladesh Secretariat ,Dhaka) of
Deputy Secretary (Procurement), Ministry of
Food by 10:00 hrs. BST (04:00 hrs GMT) on 11

December 1993. The Bids will be o

pened on the

| same day at 10:15 hrs. BST (04:15 hrs. GMT) in the

| Conference Room of the Ministry of Food (Room
No. 104, Building No. 4, Bangladesh Secretariat,
| Dhaka). Bidders or their Representatives may
attend the same. The offer of Bid must be
accompanied by a certified cheque or a Bid Bond
in the form of an irrevocable letter of credit issued
| by a first class Japanese Bank in favour of the

Secretary, Ministry of Food, Government of the
People's Republic of Bangladesh equivalent to 1%
(ohe per cent) of the CIF value of the wheat
| offered. Further, a Performance Guarantee Bond
equivalent to 5% (five per cent) of the value of the
entire quantity accepted on CIF basis has to be
furnished by the successful bidder within 3 (three)
days of receipt of the verification of the contract
by the Ministry of Foreign Affairs of the

Government of Japan.

| 3. Document of Bids (Invitation For Bid)
containing instructions may be obtained during
office hours of working days up to 09 December,
1993 from the undersigned by paying Tk. 5,000
(Taka five thousand) by Pay Order/Bank Draft
drawn in favour of the Secretary, Ministry of
Food, Government of the People's Republic of
| Bangladesh by designation. Instructions contained
in these documents should be carefully read and
| adhered to. These documents should alse be
submitted alongwith the offer being signed with

|| official seal on each page.

| DFP (G) 19898-30/11
G-1666

Md. Abdul Baten Miah
Asstt

Phone: 235111-19.

Extn: 3686



