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mars Aussie-Malaysia trade ties

SYDNEY, Dec 1: Australia’s
trade relations have been dam-
aged by Prime Minister Paul
Keating's criticism of Malaysian
leader Mahathir Mohamad,
Canberra’'s special trade repre-
sentative John Button said to-
day, reports AFP,

The former Senator Button,
who retired as industry minister
at the March election, said he
wished it had not happened,
but did not know if Keating
should apologise.

"It may be that the issue can
be resolved satisfactorily in the
next few days without that,” he
said. :

' Keating has made clear he
has no intention of apologising
for describing the Malaysian
Prime Minister as a
“recalcitrant™ over his boycott of
the Seattle summit of Asia-
Pacific Economic Cooperation
(APEC) forum leaders.

While Keating has been un-
der pressure form his political
opponents especially to take
steps to end the row, few on his

own side believe he should go
further than he already has in
attempting conciliation.

The Malaysian cabinet was
meeting today to discuss possi-
ble sanctions against Australia
over Keating’s remarks.

The outspoken Button said
Trade Minister Peter Cook and’
Defence Minister Robert Ray
would be on a previously ar-
ran visit to Malaysia next
week, "and they will really have
to try and conciliate the rela-
tionship a bit.” :

The youth wing of Mahathir’s
ruling Umno Party has de-
manded that government con-
tracts awarded to Australian
companies be reviewed and
Kuala Lumpur enforce a “buy
Australian last” policy if Keating
fails to apologise.

Malaysia has already banned
Australian-made television pro-

and advertisements in
a move that could cost the in-
dustry millions of dollar.

However, former Prime
Minister Bob Hawke warned

this week that both sides had
much to lose by the row con-
tinuing. .
Foreign debt rises
to record level

Another report adds: Aus-
tralia’s net debt rose to
record levels in the three
months to September 30 but
economists said Wednesday
they expect ‘an improvement in
the months ahead.

Net foreign debt rose 3.5 per
cent to a record 177.81 billion
dollar (117 billion US) in the
September quarter, the Aus-
tralian Bureau of Statistics

(ABS) uﬁl -

The figure was up from
171,72 billion dollar in the pre-
vious three months and 8.1 per
cent above the September quar-
ter figure last year of 164.47
billion dollar. .

Gross debt or the quarter
rose 4.1 percent to 218.99 bil-
lion dollar from 210.27 billion
in the June quarter and by 8.1
per cent from 202.54 billion

“It is all tpo easy to be

.alarmist at the speed at which

Australia’s net foreign debt is
growing.” said bankers trust
Australia Chief Economist Chris
Caton. '

But the largest factor in the
growth in foreign debt in the
past year was the depreciation
of the Australian dollar, he said.

“More than half of Australia's
foreign debt is denominated in
currencies other than our own,
so when the Australian dollar
falls there is an automatic in-

crease in foreign debt.” Caton

said.

and mare sustainable levels,
and this augurs well for the fu-
ture of the current account.”

Schroders Australia
economist Bernadette Fulton
sald market f{orecasts or
September quarter net foreign
debt had ranged from 177 bil-
lion dollar to 180 billion dollar
with a median expectation of
178 billion.

Bombay bond scam l

JPC decides
not to summon
Rao

NEW DELHI, Dec 1: The final
draft of the Joint Parliamentary
Committee (JPC) on the securi-
ties scam is understood to have
indicted the Finance Minister,
Dr Manmohan Singh, even as
the committee at its meeting
yesterday decided not to sum-
mon the Prime Minister, PV
Narasimha Rao, on the one

crore rupee pay-of charge, re-
PTI

The JPC decided to present -

its report to parliament tenta-
tively on December 17.

The final draft circulated .

among committee members
yesterday also indicted the
former RE° Jovernor, S
Venkitarama......, ——=d his
Deputy, Amitabh Ghosh, for
their “overall failure” to prevent
the multi-crore scam, JPC
sources said.

The Central Bureau of
Investigation (CBI) came in for
sharp criticism for its “lack of
initiative” and “slowness’ in its
conduct of scam related investi- /
gation, the sources said.

. Briefing newsmen on today's
deliberations of the 30:member
committee, the JPC Chairman,
Ram Niwas Mirdha, said the
committee decided not to exam-
ine any more witnesses. The fi-
nal draft would come up for
discussion on December three
or four,

Russian arms
sales to reach
$9b in '94

MOSCOW, Dec 1;: Russia's
arms sales will quadruple be-
tween 1992 and 1994 to reach
nine bilion dollar, with a list of
clients that includes the United
States, Deputy Prime Minister
Aleksander Shokhin announced
Tuesday. reports AFP.

Russia's arms exports are

“primarily oriented toward the
Middle East, Latin American

and Southeast Asia." he said.
"Even traditionally arms-expori-
ing countries are preferring
Russian weapons.

The United States has
bought Yak-141 vertical take-off
air-planes and Sweden is cur-
rently testing T-72 tanks, he
said.

"The sale of our weapons
has no political character,” he
said. "It is not orfented against
the interest of any particular
country and is of purely com-
mercial character.”

New markets include China.
Malaysia and the United Arab

Notice Inviting Tenders
No. 7/93-94

1. Tenders in sealed cover are hereby invited in Form No.
2911 from all Classes (Civil) approved contractors of this
Department for the undermentioned work and will be
received by the undersigned, Executive Engineer
Division -//Il, Rajshahi/Natore/Naogaon up to 12:00 of
13/12/93 Eng. and will be opened on the same day at

12:15 Noon.
2. Name of work Repairs to Constable Barrack No. 3
attached to -Police line, Pabna
(roofing, part of remaining work).
3. Estimatedcost : Tk 1,56,591/00
4 Eamest money : Tk 3,132/00 in the form of in

Sanchaypatra /BD CD from any
scheduled Bank. Fixed deposit

dollar a year ago.

A group of
protest Prime Minister Morihiro Hosokawa’s policy to open the nation’s rice market in the
Uruguay Round of multilateral trade negotiations under the General Agreement on Tariffs and

Trade (GATT).
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Keating’s criticism of Mahathir

“But the fall in the currency
has put it at more competitive

SEOUL, Dec 1 : Growing
indications that Japan is on the

 verge of liberalising its rice

market makes it almost
inevitable that South Korea will
have to follow suit soon, ana-
lysts said. reports Reuter.

Time is ticking away as the
December 15 deadline for the
Uruguay Round of free trade
talks looms and goverrunent of-
ficlals are meeting daily in an
efiort to thrash out a solution.

Publicly. the word is South
Korea will stand firm no matter
what the political or economic
cost.

Rice is a deeply emotional is-
sue. When South Korea reached
self-sufficiency in rice in the
mid- 1980s the achievernent was

as the ultimate symbol
of recovery from the devastation
of the 1950-53 Korean War.

“This is national sentiment.
Citizens are well aware of the
costs of keeping the market
closed. But they are willing to
accept them”, said an agricul-
ture ministry official.

Government officials, how-
ever, say they realise South
Korea is unlikely to win any
concessions on rice in the
Uruguay Round of the General
Agreement on Tariffs and Trade
(GATT).

“We seem to have lost a vital
in J . The likelihood of

, PWD

the Uruguay Round reaching a
settlement next month is cast-
ing a strong doubt on whether
South Korea on a keep its
pledge,’ said a research fellow at
the state-funded Korea Institute
for International Economic
Policy (KIEP).

“If Seoul insists on keeping
its rice market closed. it may
have to leave the GATT. Then it
will have more to lose,” said the
KIEP research fellow.

Seoul is not giving in grace-
fully. Government negotiators
are still desperately trying to
wring an exception out of the
GATT and are to con-
tinue the struggle until the ele-
.ment hour,

Tokyo is also urging for an

exemption, self-suffi-
ciency in the staple grain is a
matter of national security.

South Korea's schedule for
farm market opening, to be
submitted to the Geneva-based
GATT before the deadline for
the Uruguay Round, excludes
rice form the timetable.

When leaders of the Pacific-
rim countries met at the APEC
forum in Seattle this month,
South Korea mooted opening its
markets wider for electronic
goods, scientific equipment and
stuffed toys in a last-ditch plea

for an exception on rice.
Last Friday, South Korea's

‘Seoul may agree to liberalise
rice market soon: Analysts

Agriculture Minister offered to

- liberalise the rest of South

Korea's agricultural market in
exchange for a concession on
rice.

Analysts said South Korea
would benefit if it took a more
realistic stance — accepting rice
market opening In return for
more favourable conditions.

“If we can have a 10-year
grace period, limit rice imports
to three per cent of the market
and maintain tariffs of some
300 per cent for the next 10
years, domestic farmers will be
able to modernise and enhance
their competitive edge.’ the
KIEP official said.

But any cencession atall on
rice would be viewed as a sell-
out by domestic farmers who
depend on rice for about half
their income and who are stag-
ing anti-liberalisation demon-
strations almost daily.

“This is viewed as a life-or-
death issue by farmers. Pre-
sident Kim Young-Sam pro-
mised the government will never
open the rice market,” sald an
official at the National Agricul-
ture Cooperative Federation
(NACF)

The NACF estimates rice im-
ports would ruin some 84 per
cent of South Korea's six million
larmers.

Filipino workers, leftists

protest wage policies

MANILA. Dec 1: Thousands
of workers and leftists rallied
Tuesday throughowut the Phili-
ppines to demand across-the-
board wage increases, reports
AP.

More than 15,000 people
turned out in Manila's Luneta
' call for

35 peso (1.25 dollar) a day for
public and private sector work-
ers.

About 1.000 others, mostly
supporters of self-exiled Com-

of Andres Bonifacio, a 18th-cen-

labour leaders demanded aboli-
tion of government boards as
"pro-business.”

Last month, the Northern
Mindanao Wage Board granted
a 17 peso (6 cent) a day in-
crease to all workers earning
less than 130 peso (4.64 dollar)
a day. Labour leaders say that's
too small.

Although the Philippine gov-
ernment has the power to man-
date wages at private compa-
nies, many companies do not
comply with the rules. Figures
compiled by government
sources show that only about
half the regisiered businesses in
northern Mindanao pay mini-
mum wages set by the govern-
ment.

In Manila, separate rallies
were organised by mainstream
labour tions and by ri-
val factions allled with the
Communist Party of the Philip-
pines.

The Communist Party itself
has been split between support-
ers and opponent= of Sison. the
group's founder, who lives in
self-imposed extile in the Dutch
city of Utrecht.
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Gore visits Mexico for | G G0 i
tallk NAFT2 Dhaka Stock Prices
WASHINGTON, Dec 1: Vice  Mexico City, At the close of trading on December 1, 1993
President Al Gore reinforced the Gore Lorraine .
Clinton Adnﬂnlltl‘lt_lnlﬁ'l puutg Voles said the trip was designed Dull Tradlng‘
to Expnnl:l economic ties wi to work out final details before The turnovers on the Dhaka Stock E‘mhange i
Latin America on Tuesday by NAFTA takes effect on January ued to f;] on W:dnuday. ® e mnup
traveling to Mexico to discuss 1, but that there were no major A total of 31290 shares traded at Taka 2386699.00 as
the North American Free Trade sticking points with the st Tuesday's 33833 shares val
again y ued at Taka 5175063.00.
Agreement, reports AP. Mexicans. The changes showed losses of 7.52 per cent and 53.88 per cent
Before dEPll'uﬂ‘ the vice vﬂlﬂ!md.m wanted to in the total volume and the value - :
president stood with President congratulate Salinas The number of the issues transacted fell to 36 from
on passage of the pact, which Tuesday's 43. - Of these, 18 lost, 14 gained and four othe
Clinton and seven Central would link the United States tr : " rs
American leaders at the White - peavico and Canada in the aded at previous rates. :
House as Clinton held out the - o4 | lﬁﬁe mu;drmdummmed the ganthtira list mtl.]ld a rise of
flur- thge o Bl I'g:an? gem&y:: :;‘]:':‘:dd gradually St tar- tlhc biggest contributor to the total volume of the day with
c"i“:: tu‘:r“;h"ugh:u“’t ""th‘:‘mhm‘: and investment over the next 15 The DSE All Share Price Index reached 372.24718
‘Gore, a more visi- US Trade Representative ' . _
ble role in US foreign policy, =~ Mickey Kantor said Gore __ Trading at a glance
said he was meeting with planned to discuss steps for DSE Share Price Index 372.24718
Mexican President Carlos other Latin American countrjes Market Capitalisation Tk 17843717193.71
Salinas de Gortari late Tuesday to join the free-trade agreement. Turnover in Volume 31290
again Wednesday "on specific Offictals of Chile and other Jumover in Value Tk 2386600 .00
nuts and bolts strategies for countries have discussed their Company’'s name Previous Closing Change Change Number of
implementing NAFTA as quickly desires to join NAFTA, "and | price price (absolute) (% over shares
and as smoothly as possible." Clinton often referred tuhthr.- ex- Tk Tk Tk  price)  traded
On Wednesday, he is to de- pansion of NAFTA beyond Issties gained :
liver what Clinton called "a Mexico as one of the biggest Ve TOH M {u}mm £10.00 . : o
| major address on American en-  benefits that would come if ’ Fund i s l'm 1 20
_gagement in Latin America” at Congress approved the trade Green Delta ;0'11 g l-i‘g ':;:g “:‘
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