DHAKA TUESDAY, NOVEMBER 30,

TOKYO, Nov 29: Pressure for
government action to rescue the
sinking economy grew stronger
Monday as gloomy investors
pushed stock prices to their
lowest level this year. reports
AP,

The 225-issue Nikkei Stock
Average shed 647 66 points, or
3.87 per cent., to close at
16,078.71, the Tokyo market's
lowest finish this year.

The index had been down as
much as 1,055.37 points, or
6.31 per cent, to 15,671 points,
before recovering slightly as
some investors picked up bar-
gains.

This year's previous low for

1993

points, or 5.20 per cent, to
1.350.48. The TOPIX slipped
47 .31 points, or 3.21 per cent,
to 1.424.54 on Friday

Monday s drop also was at-
tributed to concern that the
government is too preoccupied
with political reform legislation
and other problems to finish its
draft budget for fiscal 1994,
which begins April 1, before the
end of the year.

Despite repeated government

spending packages aimed at

boosting demand and record-
low interest rates, the economy
remains mired in recession.
Japanese manufacturers re-
ported sharp profit declines

September, and many firms
have announced job cuts or
cutbacks in production

"The disappointment is
pretty complete,” said Richard C
Koo, senior economist at
Nomura Research Institute,
"Nothing on the horizon sug-
gests an economic recovery or
recovery in corporate profits.
There is nothing to look forward
to."

The step plunge raised ex-
pectations that the government
may move faster on its plans to
cut income taxes in a bid to
spur consumer demand.

Technical factors also con-
tributed to Monday’s bounce.

were forced by the falling value
of their shares to sell holdings
bought on margin to meet their
credit obligations.

But stocks recovered some-
what later in the day on the
back of a rebound in futures.

In currency dealings, the
dollar was firmer against the
Japanese yen due to optimism
about the US economy. The
decline in stock prices also
boosted the US currency as
foreign investors cashed in their
holdings of Japanese stocks
and converted yen into other
curremncies.

The dollar closed at 109.29
yen, up 0.77 yen from Friday's

BUsINESS
Stock prices plunge in Tokyo as
investors look for economic relief

Rice market issue in ROK

Opposition legislators
boycott Kim’s speech

SEOUL, Nov 29: Some 50
opposition legislators boycotted
a parliamentary speech Monday
by President Kim Young-sam,
protesting reported government
plans to liberalise South Korea's
rice market, reports AP,

The opposition lawmakers,
holding paper slogans of “No
Rice Imports” in front of them,
slaged a sit-down in a National
Assembly room during Kim's
speech on the main, parliamen-
tary floor.

“Rice is the lifeline of our six
million farmers,” the Demo-
cratic Party legislators said in a
statement. “Onte the. rice
market is open, the very base of

Only 40 opposition legisla-
tors listened to Kim's speech an
they missed the first part be-
cause they were 10 minutes
late from a meeting about he
rice issue.

In the 20-minute speech,
Kim explained the results of his
talks with President Clinton and
Asia-Pacific leaders in the
United States earlier this
month. He did not mention rice:

Protection of the rice market
was one of Kim's major cam-
paign promises, but South
Korea is under pressure {0 open
the market for a successful
conclusion of the Uruguay
Round of multilateral trade ne-
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Dhaka Stock Prices

At the close of ;,radin on Navé-ber 29. 1993
Turnovers leap up

The turnovers on the Dhaka Stock Exchange (DSE) leapt up
on Monday while the number of the issues transacted declined.

A total of 112946 shares changed hands at Taka 8121198.75
as against 31146 shares valued at Taka 3267650.50. The

changes meant increases of 262.63

cent in the total volume and value respectively.
The number of the issues fell to 43 from Sunday's 57, in
which 19 lost, 16 gained and eighth traded at previous rates.
No issues experienced significant gains or losses in share
prices. But the BD Oxygen and the Bata Shoe became the
largest contributors to the total volume with 13438 and 58420
shares respectively.
The DSE All Share Price Index rose by 1.09 points,
increasing to 370.79355 from 369.70095.

per cent and 148,53 per

Since November 1, DSE has been calculating the Index on
the basis o IFCA All Share Price Index formula and the base
date is 01.01.91.

Trading at a glance

the Nikkei was 16.287.45 on  across the board in their mid Prices were pushed lower as finish and higher than 108.85 | oy farm industry will break gotiations by a December 15 DSE Share Price Index 370.79353
January 25. The Nikkei lost term reports at the end of dealers and individual investors yen late Friday in New York. diovin o ‘ deadline | Market Capitalisation Tk 17774342038.74
496.55 points Friday, or 2 .88 - ' : Turnover in Volume 112946
per cent, Lo close at 16,726.37. Turnover in Value Tk B121198.75
The Nikkei's lowest close in of
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