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Pak central bank
wants to reduce
interest rate
to 16 pc

KARACHI, Nov 25: The cen-
tral bank wants to cut Pak-
istan's main interest rate to 16
per cent from the current 22
per cent, but has no timetable
for cuts, State (central) Bank
of Pakistan Governor Moham-
mad Yaqub said. reports
Reuter.

"The mark-up (interest)
rate is very high in Pakistan
and should be curtailed to
about 16 per cent on average,”
Yaqub told Karachi Cotton As-

sociation members. «
Yaqub said he wantad to see

the interest rate fall after a fall
in inflation, which stood offi-

cially at 10.94 per cent in Oc-
tober. But analysts say the real
inflation rate is closer to 15
per cent.

The central bank discount
rate is at 17 per cent, raised
from 15 per cent in mid Au-
gust. At the same time, the
central bank increased the in-
terest rate to 22 per cent from
20 per cent.

'Russia needs more

bankruptcies’

MOSCOW, Nov 25: Russia
needs more bankruptcies
and will have to get used to
factory closings if economic
reforms are to progress,
Prime Minister Viktor
Chernomyrdin said in an
interview published Thurs-
day, reports AP.

"Bankruptcies are unavoidable
Russia can't get around
them,” Chernomyrdin told
the Segodnya newspaper.

Under the Soviet systermn, busi-
ness failures were all but
unheard of, and they remain
quite limited despite a year
of increasingly strict eco-
nomic reforms.

Unemployment in Russia is
less than 10 per cent, lower
than economists profected.
Despite the need for plant
closings, Chernomyrdin has
said in t! ©past that the
government ..  _. ‘“lerate
massive unemployment.

"For Russians, bankruptcy is
something new and incom-
prehensible.,” he told the
newspaper. "Among work-

-ers, | get the impression
that people see the possibil-
ity with horror, almost as if
it's the end of life.”

private banks this yr

BOMBAY, Nov 25: India will
allow 12 new private banks
this year as part of its banking
reforms and as a means of in-
troducing competition among
state-owned banks to make
them more efficient, Dr
Mehta, Deputy Governor of the
Reserve Bank -of India [REI]
said, reports Reuter.

Mehta said the RBI had so
far approved seven proposals
for setting up private banks,
two of them last week, and was
clearing five more, to take the
total to 12 before the end of
1993. .-

. The new private banks,
with a strong capital base and
the latest techneology, would
make
banking sector more competi-
tive and efficierrt, Mehta told a
seminar.

the state-dominated.

“The impact is already be-

ing felt. Public sector banks
have now begun to initiate
measures to improve their
services threugh computerisa-
tion,” Mehta said.

The seminar, on industrial
growth, financial reforms and
foreign investment, was spon-
sored by the Institute of Com-
pany Secretaries of India.
Mehta said the RBI was allow-
ing some foreign banks to
come into India besides let-

ting those already in the coun-

try open new branches, _

*They (foreign banks) will
provide another kind of com-
petition,” he said.

Last week RBI governor
Chakravarty Rangarajan had
said foreign financial institu-
tions would be allowed to hold
up to 20 per cent equity in In-
dian private banks. Expatriate
Indians could own up to 40

per cent equity in. private In-
dian banks, Rangarajan told a
meeting of British and Indian
businessmen.

In the fiscal budget for
1993/94, the government has
allocated 57 billon rupee (1.8
billion dallar] to the state-
owned banking sector to
strengthen its capital base.

"We are hopeful of getting
an equally substantial amount
this year too,” Mehta said. '

The capital base of most In-
dian banks average around 2.0
per cent of risk-weighted as-
sets, against the globally ac-
cepted norm of 8.0 per cent. *

Mehta said the RBI had
completed talks with 16 of
the 19 nationalised banks over
signing a memorandum of un-
derstanding about strengthen-

" Ing their capital base.
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—AFP photo.

SDP threatens to quit Japanese

govt if rice market opens

TOKYO, Nov 25: The Social
Democratic Party . (SDP)
threatened Wednesday to leave
Japan's seven-group coalition
governmem {f Priine Minister
Morthiro Hosokawa liberalised

o ——

Office of the Executive Engineer, RHD
Ferry Divn, Barisal

RHD Tender Notice

1. Tender Notice No '

call).
2 Name of work

61 of RHD, Ferry Divn , Barisal/ 1993-94 (2nd

Repairing and painting work of steel ferry

"KHEYA® SF-011 at Payarakunja ferry ghat
under Ferry Sub-Divn, Bansal during the year §

1993-84
Tk 6,61,229/-

3. Estmated cost

4 Availability of tender schedule
(1)  Executive Engineer, RHD Planning and Programming Divn,
Dhaka

(2) Executive Engineer, RHD, Road Dwvn Patuakhali

(3)  Executive Engineer, RHD, Ferry Divn, Bansal
(4)  Sub-Dwisional Engineer, RHD. Ferry Sub-Dwn, Barkal, (Office |
hours anly). No tender will be sold on the date of opening

tender schedule
Tmf mmlﬂﬂﬂﬂ Eﬁmr -

(1)  Superntending Engineer, RHD, Monitoring and Evaluation

Circle, Dhaka

(2)  Supenntending Engineer, RHD, Ferry Circle, Khuina
(3) Executive Engineer, RHD, Ferry Divn, Banisal

6. Last date of seling

4-12-93 (ofhice hours only)

§12-93/21-8-1400 at 1 PM

Md Humayun Rashid Khalifa |

DFP(G) 19894-22/11
G— 1628

Executive Engineer, RHD,
Ferry Dwn, Bansal
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the country's rice imports, a
news report said, according to
AFP.

"There could be opinions
emerging in our party to leave
the coalition”, SDP Agricultural
Affairs chief Kazuhiko Tsuji
was guoted as telling Hoso-
kawa in a meeting.

Tsuji and SDP Parliament
Affairs Chairman Koken Nosaka
met Hosokawa at the Prime
Minister's official residence.

Hosokawa has reportedly
decided tentatively to start
opening up Japans rice mar-
ket in 1995 on cundjt]an that
the country does not levy im-
port tariffs on rice for six years
even |f such tariffication is
adopted in the Uruguay Round
of global trade talks.

The government is also re-
portedly considering import-
ing some 400,000 tonnes of
rice, or four per cent of
Japan's annual consumption of
the product in 1995 with the
import volume increased later.

Tsuji and Nosaka were
quoted by as telling Hosokawa
that SDP lawmakers were op-
posed to the reported gov-
ernment plan as It would
evenitually lead
complete liberalisation of rice
imports.,

SDF is the largest partner
in Japan's seven-party coalition
government.

to Japan's.

“Are you asking me not to
do anything on rice. We have to
consider something as it's a
negotiation.” Hosokawa was
guoted as saying at the meet-
ing in reference to the
Uruguay Round.

Chief Cabinet Secretary
Masayoshi Takemura said at a
news conference that Hoso-
kawa would meet the top
leaders of six ruling parties
Thursday to seek their cooper-
ation in settling the rice trade
issue,

Hosokawa, the leader of the
Japan New Party, will meet the
leaders of the Social Demo-
cratic Party, Komeito, Shin-
seito (Renewal Party), Shinto
Sakigake (Pioneer Party),
Democratic Socialist Party and
United Social Democratic
Party.

Japan has rf:penttdl]r re-
jected a GATT proposal to re-

place its virtual rice import
ban with import duties which
would be reduced gradually
later.

Rice import liberalisation is
an Important issue in the
GATT sponsored Uruguay Rou
nd which is to conclude on
December 15.

The seven Japanese ruling

parties have different opinions

on rice trade policies, politi-
cians said.

3 ASEAN states optimistic
about economic future

SINGAPORE., Nov 25 In-
donesians, Malaysians and Sin-
gaporeans are increasingly op-
timistic about their economic
future, according to a con-
sumer survey, reports Reuter.

But consumers in Australia,
Hong Kong and Taiwan are be-
coming increasingly cautious
and Japanese continue to be
pessimistic, Mastercard Inter-
national said today.

A Mastercard survey ques-
Uoned more than 4,200 con-
sumers in Australia, Hong
Kong. Indonesia, Japan, South

Thai mur‘ity firm

Top officials of the ex-
change set the fine at a meet-
ing Wednesday night.

Foreign investment contin
ues to pour in, the skill and
productivity of the local work-
force continues to rise and
they have had remarkable suc-
cess at making and marketing
products for overseas buyers,
Mastercard said.

Consumers were asked
about employment prospects,
incomes. the economy, the
stock market and quality of
life. The results were put into
an index with 100 the most

score.

It said Japanese continue (o
be critical about nearly every
sector of their economy. Tal-
wanese have become cautious
about the future employment
situation and the overall direc-

tion of their economy.

ADB approves
- $600,000 grant

to Indonesia

JAKARTA, Nov 25: The
Astan Bank (ADB)
has a 600,000 US
dollar technical assistance
grant to Indonesia,

The technical uﬂi‘tmc-
will assist the Indonesian gov-
ernment in port in-
vestment priorities to improve
international and Iiter-island
shipping services in the east-
ern region of the eountry.

Chittagong port

Berth position and performance of vessels as on 25.11.93

Berth Name of vesgels Cargo
No
J/3 Vishva Karuna R Seed
J/6 Vishva Parag GI/GL
Jf7 Jiang Cheng . Ol
J/10  Rafah Idle
Jf12  Sea Muse Wheat(P)
Jf13 A Goncharov ° - Cont
MPB/1 Imke Wehr Cont
MPB/2 Ingenuity Cont
GSJ Dolores Idle
TSP Hua Quan R Phos
RM/5 Singa Willriver HSD/SKO
RM/6 Sea Nymph Cement
DOJ . Banglar Jyoti Repair
DD Banglar Doot Repair
DDJ/1 Banglar Shobha  Repair
RM/9 Banglar Asha Repair
CUFJ  Silver Kris Urea
K Equip

i

Last port  Local Date of Leaving

arrival

Litmond 30/8
25/11 .
21/11 26/11
18/10 ol
11/11 03/12
25/11 28/11
24/11 27/11
24/11 28/11
R/A 30/11
19/11 28/1}
23/11 %y
30/10 30/11
R/A 28/11
R/A 30/11
05/11 28/11
- R/A 30/11
15/11 28/11
24/11 26/11

30/11

tlennadaalsiail e

Vessels due at outer anchorage

Name of vessels Date of

. arrival call agent port
Fong Yun 26/11 Sing BDShip Cont . Sing
Optima 26/11 Sing RSL Cont Sing
Pavlina 26/11 Anna TSLL R Phas -

26/11 Cal MSL Coils 2
26/11 Mong AML . :
27/11 Sing BSC Cont Sing
27/11 Phil Hé&Sons - i
27/11 - Seacom C Clinker -
28/11 - ASLL . . -
28/11 Sing BDShip Cont Sing
28/11 llyc Litmond Bulk (P) -
28/11 Busa BSC Gl -
29/11 Vanc Litmond Wheat(P) v
28/11 Sing Ukra Cont Sing
30/11 Sing RSL Cont Sing -
30/11 Sing EBPL Gl :
30/11 . SSL GL B Abbas °
30/11 Mong OTL Gl -
30/11 Sing AML Cont Sing
30/11 - Seabird Cement :
02/12, Sing CcT Cont Sing
02/12 - Baridhi Cont Col
03/12 Sing BDShip Cont Sing
03/12 Sing CTS Cont Sing

Esso Bayonne 27/11 Sing MSPL HSD/MF (RM/5)
Asﬂmma_ 28/11 - BSL : :
Antarcs 2011 ___ DBela Roval _CPO
Vessels at Kutubdia
Name of vessels Cargo Last port Local Date
e T ﬂ M
Vessels at Kutubdia
Vessels ready
. Re.adr on
Zara g CLA R/A
Vessels not ready
Norbulk Namir Cement Sing USTC 16/11
m——i ——.;-——-—.—LML
Vessels awaiting instruction
Loyal Bird - Mong Seacom 15/11

The above were the Thursday's Shipping position and performance of
vessels of Chittagong Part as per berthing sheet u{ CPA nuppued by

HRC Group, Dhaka

Bangladesh Bank Affairs

Statement of Affairs of the Bangladesh Bank

Banki t as on November 4, 1993.
Liabilities : Taka
Capital Paid Up 3.00,00,000
Reserve Fund 3.00,00,000
Rural Credit Fund 211,05,96,000
Industrial Credit Fund 59.78,52,000
Export Credit Fund 61.00.00,000
Agricultural Credit Stabilisation Fund 205,00,00,000
Deposits :

(a) Government 1,23,50,000

(b) Banks 3723.38.01.000

(c) Others 6208.91.79.000 9934.,03 30,000
Allocation of Special Drawing Rights 91.74,31,000
Bills Payable : 85,36,93,000
Other Liabilitics i 1220.00,43,000
Total Liabilities » 11873,99,45,000
Assets \ ; Taka
Notes : i 83.55,000
Taka Coin —
Subsidiary Coin 1.000
Bills Purchased & Discounted:

(a) Internal

(b) External

ic} Govt. Try. Bills : —
Balance held outside Bangladesh * . 7100,33.11,000
Special Drawing Rights held with the IMF —
Loans and Advances w0 Government 20,00,00,000
Government's Debter Balances . —
Other Loans and M\rlncel - 838,94,99,000
Investments : 1785,77.41.000
Total Assets : 11873,99,45,000

===

# Includes cash & short tenn securities.

Issue Department

Liabilities Taka _____‘I‘-k-
Notes held in the

. Banking Department 83 55,000

Notes in circulation * 4836.73.67.00

4837.57.22.000
Taka

1A. Gold coin and bulliop 1083,32,42,000

1
i

Rights held with the
" International

Monetary Fund
exchange

B. Taka coin
Government of Bangladesh
securities
wmﬂm
and other

2200.00.00.000
24,

2303.32.42.000
17.61.000

Emﬂhmmm

Total assets 48387,57.22.000
* The Statement with to ‘notes in " is made
without prejudice to claims of the of the
People’'s Republic of Bangladesh/ Bank for
obtaining value from the government of State Bank

minwﬂmwmm
mmm-nﬂmm

13.30 points.

cent.

16.27

lowing a declining trend during
The index reached 371.55925 from 358.25487, a leap of

Dhaka "';t()ck Prices
At the close Qf rratﬁng on November 25 1993
Index jumps

The Dhaka Stock Exchange (DSE) All Share Price Index
jumped to a high on Thursday, the closing day of the week, fol-

the last five days.

But both the turnovers fell moderately. The volume incurred
almnf429?pucmtandthevalued¢cr¢uedhyﬂﬁﬂpu

A total of 26481 sharutraded at Taka 1864111.00 as
against Wednesday's 46493 shares valued at Taka 3191731.00 |
The number of issues transacted also dropped to 42 from 56.
Of these, 18 lost, 15 traded at previous rates and nine others

Damhmﬁngthcgainu'u'llst. the share price of the BTC rose
cent.

Since November 1, DSE has been calculating
-the basis of [FC All Share Price Index formula and the base date

the on

Mi =
- Trading at a ce
DSE Share Price Index 371.55925
* Market Capitalisation Tk 176813215138
_ Turnover in Volume 20481.00
Jurnover {n Value Tk 186411100

Company's name  Previous Closing Change Change Number

price price |absolute) (% over) of shares

i A R Ik price  (raded
Issues gained (09)
Rupali Bank 84.00 B84.70 0.70 0.83 150
National Bank 123.11 125.99 2.88 2.33 1837
Renwick Jajneswar 84.50 85.00 0.50 0.59 250
Apex Food 748.75 750.00 1.25 0.16 25

+ BTC 86.00 100.00 14.00 16.27" 18
BD Oxygen 118.11 125.00 6.89 5.83 50

* Dulamia Cotton 79.16 79.93 0.77 0.97 820

i Pharmaco 56.75 57.00 0.25 0.44 05

| JFaperProceseing 1625 1800 175 1076 10
1ssues lost (18) : :

. lslamd Bank 1380.00 1378.00 2.00 0.14 o2
3rd ICB M Fund 146.40 146.00 0.40 0.27 50
6th ICBM Fund 75.23. 74.74 0.49 0.65 680
BGIC 189.00 187.19 1.81 0.95 130

* Atlas BD 88.00 87.00 1.00 1.13 70
Bengal Food 119.06 118.00 1.08 _0.89 55
Ctg Vegetables 69.00 68.00 1.00 1.44 300

| Dhaka Vegetables 64.00 62.00 2.00 3.12 300
Rupan il 4.00 3.90 8.10 2.50 2000
Thai Alurminium 88.00 87.00 1.00 1.13 120

' Quasem Silk 2.50 2.40 010 4.00 800
Tallu Spinning 99.91 97.00 2.91 2.91 100
Beximco Pharma 583.19 583.00 0.19 0.03 186
B Synthetic 126.67 126.29 0.38 0.29 3000
Padma Textfles 175.00 170.00 5.00 2.85 100
Wata Chemical 143.50 142.00 1.50 1.04 20

. Apex Footwear 223.04 217 .42 5.62 2.51 240

| Bata Shoe 7383 7301 083 111 7880

Issues traded at previous rates (15)

City Bank (10}, 2nd ICB M Fund (10}, Green Deita (160), BD
Autocars (30), Eastern Cables (300}, Quasem Drycells (5000},
Singar BD{48), NTC (11), Desh Garments (10}, Ambee Pharma
(1600), Bangla Process (10), BCIL{10), Rmhﬂ&ﬂdmaﬂﬂ

DSE Shares and Debentures

Apex Tannery (20), Quasem Silk (Deb) (01).
y
| Compemy FVML Closing
- (Tadea) Hate
_ (Talea)
| BANKS (12)
Al-Baraka Bank 1000/1 885 00
A B. Bank 10045 170.00
City Bank 100/5 290.00
Eastern Bank 100/20 110.00
DLC Lid 100/20 221.00
LFIC 100/5 154.00
Tstami Bank 1000/11378.00
National Bank 100/5 125.99
Pubali Bank 100/5 100.00
Rupali Bank 100/10 84.70
UCBL 100/5 100.00
Uttara Bank 100/5 100.00
INVESTMENT (08)
LCB 100/5 110.00
1at ICB M. Fund 100/5 405.00
2nd ICB M Fund 100/5 174.00
3rd ICB M. Fund 100/5 146.00
4th ICB M. Fund 100/10 148.00
5th ICB M. Fund 100/10 101.17
6th ICB M. Fund 100/10 74.74
ICB Unit Cert.
Sales Price 114.00
INSURANCE (0d)
BGIC 100/10 187.19
Green Delta 100/10 210.00
Peoples Insurance 100/10 302.00
United Insurance 100/10 202.00
ENGINEERING (19)
Aftab Automobiles 100/5 190.00
Atlas Bangladesh 10/50 47.57
Aziz Pipes 100/5 236.50
Bangladesh Autocars 100/5 45.00
Bangladesh Lamps 100/5 40000
B. That Aluminium 100/10 87.00
Bengal Carbide 100/5 2863.00
Bengal Steel 10/50 *© 20.00
Eastern Cables 100/5 67.00
Howlader PVC 100/10 115.00
Karim Pipe 100/5 59.00
Metalex Corp. 100/5 gm
Monno Staffllers 100/5 200.00
Monno Jutex 100/5 503.00
National Tubes 100/10 58.50
Panther Steel 10/50 8.00
Quasem Drycells 10/50 11.06
Renwick J 100/5 B85.00

A_B Biscuit 100/5 200.00
Alpha Tobacco 10/50 50.00
Amam Sea Food 100/5 60.00
Apex Food 100/5 750.00
Aroma Tea 100/5 60.00
{ Bangas 100/5 143.00
B.D. Plantation 100/5 500.00
Bengal Food 100/5% 118.00
BLTC. 100/8 B00.00
BTLC 10/50 100.00
Ctg. Vegetable 100/10 68.00
Dhlh:xﬂh 100/5 63.00
EL 100/5 1040.00
Frogleg Export 10/80 2.20
Geminl Sea Food 100/% 35.00
Hill Plantation 100/5 550.00
Modern Indusiries 100/5 335.00
NT.C 100/52 Iﬂﬂg
Rabeya 10/ 100 N
Rupan g 10/100 380
Tualip 100/10 70.00
Yousuf Flowur ‘10/50 NT
Zeai Bangla Sugar_10/50_ 687
FUEL & POWER ©4)
BD 10/80 135.00
mmw 10/80 14.00
Natsonal 100/10 94.00
Pacma Ofl Co. 10/50 45.00
JUTE (OB
Ahad Jute 100/10 NT
Anowara Juite 10/50 NT
Deita Jute 10/50 8.50
Gawsia Jule 10/850 NT
Islam Jute 100/8 87.00
Jute Spinner 100/5 80.00
bustual Jute - 100/8 108.00
h Northern Jute 10/80 NT

agneswar
Singer Bangladesh  100/5 960 00

FOOD & ALLIED 2

Shamser Jute 100/5 100.00
Spcialised Jute 10/50 NT
Shine Pukur Jute 100/5 125.00
Sonali Ansh 100/5 130.00
TEXTILE (30
Alhaj Textile 10/50 NT
Arbee Textile 100/10 112.00
Ashral Textile 10/50 28.00
Chand Textile 10/50 NT
Chand Spining 10/50 NT
Desh Garments 100/10 50.00
Dulamia Cotton 100/10 7993
Eagle Star Textile 10/50 1050
GMG Ind. Corp. 10/5%0 10.00
Modern Dyeing 100/5 2900
Padma Textile 100/201170.00
Puasemn Silk 10/100 2.40
Quasem Textile 10/50 3.40
Rahim Textile 100/5 91.00
Saitham Textiles 100/10 B7.00
S.T.M. (ORD) 100/5 2000
Stylecraft 100/5 205.00
Swan Textile 100/5 8.29
Tallu Spinning 100/10 97.00
Tamijuddin 100/10 145.00
— —-_*
PHARMACEUTICALS &
CHEMICALS (20)
Ambee Pharma 10/60 10.20
w Process 100/5 59.00
100/10 330.00
Beximco Infusion 100/00 300.00
Beximco Pharma 100/5 S563.00
B. Synthetics 100/20 126 29AL
Glaxo 10/50 125.00
ACI 10/5% 10.00
Kohinoor Chemical 100/5 64.00
N Polymer 100/ 10 -
Petro Synthetic 10/50 .950
Pfizer 100/5 450.00
Pharma Ailds 100/8 175.00
Pharmaco 100/8 S7.76
Progressive Plastic 100/85 22.00
Reckitt & Colman 10/50 75.00
Rahman Chemicals 100/10 35.00
Therapeutics 100/5 72.00
The Ibnsina 100/10 101.00
Wata Chemical 100/20 142.00
PAPER & PRINTING (06) )
Eagle Box 10/50 21.00
Monospool Paper 100/8 16.00
Paper Converting 100/5 67.00
Paper Processing 100/10 1800
Padma Printers 10/5% 50.00
Sonali Paper 10/50 52.00
SERVICE o2
Hoiel 10/ 12.00
Bd Service 10/50 NT
MISCELLANEOUS (18
Apex Footwear 10/30 217.48
Apex Tannery 100/5 390.00
Aramit W/50 3000
Bata Shoe 10/100 73.01
Heximco 10/100 2594
BS.C 100/8 B8D.00
Ctg. Cement 100/5 d08.67
G. Q. Ball Pen lm"l: ::
High Speed 100/
Himadri Lid 10/ 100 6.00
Milon Tannery 100/ 10.00
Monno Ceramic 100/3 300.00
New Dhaka Refac 100/20 99.00
Phoenix Leather 100/5 115.00
Savar Refractories 100/5 “ﬂ
The Engineers 100/5 100.
Texpick Ind 100.10 100.00
e
Beximco 1760.00
17% 19698 1998/1
Beximeo Infusion 1500/2 1649.74
(17% 1998) :
Beximce Pharma 1428/1 1165.00
(1 7% 1998)
Silk 1500/1 134000
(17T% 1994)
Heximeco Synthetic2500/2 2500.00
M
Note : FV = Face Value Mi=



