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CEPZ plans to embark on 3rd
phase expansion programme

From Nurul Alam

CHITTAGONG, Nov 23: The

According to EPZ Is,
the expansion and development '

mmdmmm
shelved for over 4 years due to
slow-go process in the high level
of administration, sources said.

With the tion of

“third phase programme at

to
will be prepared by developing
38 acres to of land. official
sources said.
Earlier, the authorities read-
fed a total of 236 plots by devel-
oping over 343 acres of land
under the first and second

phase programme implemented

separately between 1980 to
1990

m-mmmm
per cent of those were
sanctioned and occupied by the

Chlttumg Export Proce-
ssing Zone which came under
operation in 1983, so far drew
investments of around 100
million US dollar, official
sources informed.

Over 50 industrial units,
mostly on the basis of hundred
per cent foreign investments,
are now ating here at CEPZ
lrith full production, officials

Mdpwlhm::pmuﬁ'mn
CEPZ and more response from
foreign investors prompted the
authorities to undertake a plan
for starting the third phase ex-
pansion rogrammes here
with added of electric

from CEPZ rose to
127.75 million US dollar in 92-
93 fiscal from 0.16 million US
dollar in 83-84 fiscal year, the
year of commissioning. official
reports said.

Chittagong Export Proce
ssing Zone has so far given

employment to over 10,000

workers, according to reports.
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ADB okays $ 72m |

concessional loan
to Dhaka

MANILA. Nov 23: The Asian
Development Bank (ADB) today
approved a 72 million-dollar
concessional loan to Bang-
ladesh along with a 490,000
dollar technical assistance
grant for a secondary education
project, the Manila-based bank
said, reports AP.

The loan is to finance 80 per
cent of the total cost of provid-
ing additional training to up to
1,000 female teachers who
would then instruct the rural
poor and females in preparing
for community life, self-em-

ployment and further educa-

um‘h&clunnl:pa?lhltmtrw

years including a 10-year grace.
The grant will be given to the
Directorate of Secondary and
Higher Education
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KATHMANDU. Nov 23: Prime
Minister Begum Khaleda Zia to-
day called upon the Nepalese
| entrepreneurs and business-

president and members of the
Federation of Nepal Chamber of

| Commerce and Industry at ho-

men to come to Bangladesh and

explore the situation, and see

speaking at a meeting with the

tel Saltee Oberoi.

Dwelling on the specific sec-
tors for economic cooperation,
the Prime Minister said. "We
have agreed to explore the pos-
sibilities of establishing road

Bangladesh, the road systemn
had been developed enormously
and was now able
to prmrfldt adequate facilities for

Binan's Dbaks NY
flight from Dec 17

imnn Bangladesh Airlines
will open its flight to New York
from Dhaka en December 17,
State Minister for Civil Aviation
Abdul Mannan told parliament

Hrplﬂmm-mpphntnmry
during the questien hour,
Mannan said one of the two DC-
10 aircrafti of Biman will be
used on the new route. The gov-
ernment has no plan for imme-
diate purchase of DC-10 planes,
he said.

The state numuu- told an-
other questioner that the gov-
ernment has decided to buy two
air busses to add to the Biman's

fleet.

He further said that
Chittagong and Sylhet airports
will soon be expanded to facili-

tate landing of bigger aircrait.

Mexican Senate approves NAFTA

MEXICO CITY. Nov 23:
Mexican lawmakers gave final
approval Monday to the North
American Free Trade Agreement
despite last-minute pleas from
opposition leaders to reject the
pact as unfair. reports AP.

The Senate passed the treaty
easily by a vote of 56-2 after
almost 12 hours of debate.

Sen Porfiriro*Munoz Ledo of
the left-leaning Democratic
Revolution Party told his fellow
Senators the agreement
favoured Mexico's powerful
neighbors to the north.

He said NAFTA. which would
joint Mexico with the United
States and Canada in the
world's largest trade zone, was
a colonial-type pact” that will
“turn our country over to the
foreigners.”

The governing Institutional
Revolutionary Party, or PRI,
controls 61 of the 64 Senate
seats, though eight PRI
Senators were absent for
Monday's vote. Under Mexican
law, a vote of the-lower House of
Deputies was not required to

worry that opening the borders
will give the United K States
greater control over their econ-
omy, politics and culture.

They also say Mexico will be
unable to control the flood of
American and Canadian in-
vestors setting up shop south of
the border because they will re-
ceive the same treatment as
Mexican companies under
NAFTA. '

Free-trade proponents say

NAFTA will create jobs in
Mexico and help raise the stan-
dard of living.

‘NAFTA should include

Asian countries’

Reuter from adds:
The NAFTA should eventually
include Asian countries to form
a greater free trade zone in the
Pacific rim, Singapore Prime

Minister Goh Chok Tong said.
Goh was quoted by the
Singapore Broadcasting Corp
on Monday as telling reporters
in Seattle that a pacific free
trade area should be formed by
membership for Asian
or other pacific nations that are

prepared.

Goh said Singapore wuuld
join NAFTA if invited.

.AT M Mamg:r MP & (‘hmrmnn of the Board of Dl]‘ﬂl:lﬂrl, Bangladesh ‘-}hilpu Bank. presiding
over the seventh annual general meeting of BSB shareholders on Monday at the bank’s head

office in the city.

AN

QT JIE

o faery
ammﬁm

fﬁmﬂﬂ@ﬁm

uE 7 g @fFf" Ten-eao BHR-
000 @ TIWEE o A e R Fgem 0% o)

v, o3

T TE IR CORTLL AT RRTER
fes alre AMREIPES T WITIH I

ETOTE | FACHR [AEIAS famact/AgA 33 ] 33/ ve e e AW
wf PeRia TG X @R iR wa [em ¥re g 4

“garad fqqe”
@) ¢oo (Ne=rs) AL (S *HTILE w00 D) |
(4) FINEE vo-q0 f& N, 9N, WTE T T AW I

RS *MA |

(Frerm =21%) |
(*1)
9)
PR AfFTE T8I |
Qi

-

e }.@"Xn"mwmmi
ofefd Fiba TRNTE e I AHEN (SABR

w8 SRR afePEre Tgs U TeF ¢ (M)

o "EmEe” IE @ oW b e WS
ERh/ NS WOIEE W N miewE, It
er, AENTT 1D, 24F IEPR, TIFI-R SR
R fte wive I[te B @ R Ol
Rt Rfere v @ W i oy
FICIA A SATT €T SR AN +A10] HEw WieTeR
a2 BICF WS WRTE CH AR 13- 33-d0 Tt OIfAR
@ 33300 e My e W g @ BR @M
y3gve FfATha T SRS 4 ORI WHMAS
ﬁﬁﬁnﬂmmﬁmtﬁtsﬂm}wm

LLicl
NS, S 06

LERIERIE LK SR LIl

& FHSRER wog Rafte

TR A | (P TR WAIA €GIE ST YIS FENE J
(P TR 4 W (@ (FF T I e Afen WK

WG| AT A
wreas  sk/do-dbe
DFP {G) 19194-20/11
G-1614

Tt e &9
e oiER

BIBM seminar on 'financial sector reforms’

Change in banks' accounting

system a must

Speakers at a seminar yes-
terday stressed the need for
changing the accounting system
of the banks saying that it is
diffictalt to evaluate the financial
position of a bank and the
quality of bank assets under the
present system.

They said banks have no
right to deprive clients of
knowying about the banks where
they deposit their hard-earned
money., |

The seminar on "Financial
Sector Reforms” was organised
by the Bangladesh Institute of
Bank Management (BIBM) yes-
terday at the seminar room of

_the institute.

The Executive Director of
Bangladesh Bank, Ataul Hag,

By Staff Correspondent
Economics Dhaka University
Abu Ahmed, Director General of
EIEM AHM Nurul Choudhtiry

and Faculty Member of BIBM
'Dr Toufik Ahmed Chgfjdhur}'
presented three key-note papers
at the seminar while General
Manager of Bangladesh Bank
Waliul Islam, Professor of
Accounting Department of
Dhaka University Dr Mustafizur
Rahman and General Manager
of Bangladesh Krishi Bank SA
Choudhury took part in the dis-
cussion.

Ataul Haq said the liberali-
sation of the financial sector in

Bangladesh began with the

opening of private sector banks
in early 80s. This signalled at
least potentially fundamental

state banking oligopoly to a .

broadly competitive financial
market, he said.

Prior ta reforms, the gov-
ernment and the Bangladesh
Bank intervened extensively in
the credit allocation pro-
grammes. These programimes
designated priority sectors, im-
posed compulsory lending tar-
gets and established refinancing
facilities, Ataul Haq said,
adding that it was also believed
that without intervention some
sectors would receive less credit
than indicated by social priori-
ties. But the evidence suggested
that government intervention in
credit allocation has been an
inefficient way of mdlsu'ihuung
income, he said.

Professor of the Department of

shift from a highly protected

Safat Ahmed Chﬂwdhm'y {F[h}, MD and As:tuary of Delta Life Insurance Co. ﬂd{.‘lrﬁbﬁlﬂg Il:he
workers' training course of Mass Insurance Project at the head office of the company.

The following are the Sonali Bank's dealing rates to pubhe

389318 38.6005

Al T. T.IDOC) US Dollar Spot Buying Tk 39.6612
B} Usance Rares:
JQDaysDA 60DaysDA 20DaysDA 120 Days DA 180 Days DA
29.2631
C) US Dollar sight export bill 3 months forward purchase: Tk. 39.4625

38.2693

37.6567

Khaleda urges Nepali businessmen

the trans of Nepalese
goods. She said the short dis-

tance within Bangladesh for
necessary links with Nepalese
road systemn was under con-
struction.

how best they could take ad-  traffic arr ts between Begum Zia also told them
vantage of the friendly bilateral Bangladesh and Nepal for the that the China port was fully
relations and domestic policies. faster flow of traffic”. equipped to provide the requi-
reports BSS. She informed the members gite services.

The Prime Minister was of the federation that In

The Prime Minister. who is
also SAARC chairperson, said.
"We are both members of
SAARC. We have both recently
siguned the South Asian
Preferential Trade
Arrangements (SAPTA). This
very fact should give this aspect
of our relations an added impe-
tus”.

Begum Zia said Bangladesh
and Nepal were also committed

to enhance the economic link-
age within the framework of
South-South cooperation and
both the nations were keen (o
see that economic progress was
not at the cost of enviromment.

Begum Zia said Nepal and
Bangladesh have a joint eco-
nomic commission which had
so far met eight times — the
last time in September 1991
The possibilities of joint collabo-
ration in cement-clinker factory,
a pharmaceutical industry and
boulder mining were discussed
in the commission’'s meeting.
the Prime Minister said..

Redwan elected

Exporters Assoc
President

for some selected foreign currencies effective as on Nov 23. :m
(Figures in Taka) nricntudpom-
Currency Buying cdustries of
TT & OD HC T oD D Bangladesh
Clean SIGHT Transfer :
Ex Bills. < m’““ﬁ:"b}’m
US Dollar 399250 39.9500 39.7100 396125 394950 dy ;mm,_.d
Pound Sterling 58.9003 589462 578205 576785 57.5074 “Exporters
DM 235642 23.5680 231806 23.1237 23.0551 —— Association
¥ Franc 6.7744 ‘67786 6.6686 66522 66325 of Bu h‘ﬂrﬂ'r"‘ the m#‘!m
C Dollar ' 302668 302857 20.7817 207086 296204 clat of exporters i the
S Pranc 26 8662 26 B829 26.4378 26.3730 26.2948 country, says a press release.
In the first meeting of the
Jap Yen 0.3740 03742 03608 0.3599  0.3588 = b -1
Indian Rupee (AMU) 1.2744 12773 1.2662 12537 . b"dpr 3":"‘""’ “"‘l d e BGI“HF
Pak Rupee (AMU)  1.3271 1.3301 1.3185 1.3054 Bas bieen E'l":é‘md sl
lranian Riyal (AMU) 0.0231 0.0232 0.0230 0.0227 President by the 19 founder

Directors of the association.
Other office bearers chosen
in the meeting are :
Senior Vice President —
Mostafa Golamn Quddus, Mana-
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D} US Dollar 3 months forward sale: Tk. 40.2000 ng Director of Cheung Hing
. Sweater (BD) Ltd., Vice-Pre-
Indicative Rates sident — AKM Rahmatullah,
Currency Selling ' Buying Chairman of Bangladesh Fini-
' T.T. & O.D. O. D. Transfer © | shed Leather Exporters Asso-
0. ciation, Vice-President— Ani-
ﬁmhm :Em :u.:ﬁ suzzaman, President, Bang-
Kuwaitl Dinnar LA a0 ol E:;ﬂ}acturtrzﬂ:ﬂ mn;:
Sngapoce i AR O it Association, Director [Fina-
D Guilders 21.1200 49.8500 nce)— Sayed Manzur Elahi,
" S Kroner 4.8900 4.8300 | Chairthan, Apex Tanneries Ltd. .
Note : AMU-—Asian Monetary Union. ngprcsidmcnt iaﬁun:: fiaseen
Bangladesh Railway
Tender Notice
No: 38/93 Dated: 16/11/93
The Chief Controller of Stores, Bangladesh Railway, Pahartali, E‘hlttagong invites quotation against the
following tender particulars of which are as under:
S1 | Tender No & Price of Fnstage Cost of Penﬂd of [}a:tc of
No| Description Tender Charges drg & Selling of © | Opening
Documents of Specn tender
, Tender Tk documents
E 2 T e l 6 7
f 1. BYHD/SZ/ACST/93-94 400/~ 20/- 21-11-93 19-12-93
Choke brick shapped 230/240V .50 to ;
Cycles AC for tubular flour- 18-12-93
escent lamp 4'-40 Watts :
single circuit=1212 Nos.
2. PUGBIUI3/92/Regn 750/- 20/- 20/- 27-11-93 11-1-94
Creosote oil = 160- M/Ton. to
10-1-94
3. PUHAZ90/SR 400/- 20/- 27-11-93 11-1-94
Spare parts for GEC Dorman Diesel to
| Engine Type 4DA4 Cylinder No 1354/ 10-1-94
| 10585/054 RPM- 1500, BHP/BKW/
| . 47/35 Slafford England = 2 items ; :
1 |4 P2GB4/21/92-93/ACST 400/- 20/- 20/- 20-11-93 28-12-93
Steel spring selico Manganese of to
11 sizes (2 items) = 1815 Metres ; 27-12-93 i
1 15. P2UGB4/15/92-93/ACST 400/- 20¢- 20/- 20-11-93 28-12-93
| $.M. Angles of sizes = 884 Metres. to *
| _ 27-12-93
i 6. - P3/HD/15/ACST/O4-95 400/- 20/- 21-11-93 5-1-94 8
Choke polyster filled ¢220 Volts to .
50 HZ for HPMY lamps 80 - 4-1-94
~ Watts & 250 Watts etc= 2 items
1. P3IHDR2OWACST/O4/-95 400/- 20/- 21-11-93 19-12-93
Lamp Electric GLS Tungston filament to
B-22 Cap/ ES Cap 230/240 18-12-93

333/ v WaqfwasmmmmﬁwmmaﬁmmmmaMHﬁmmﬂ%ﬁvwﬁm (R, Fhg S, JFP/TFRYTS AT
(rew), PTes Ae s, B/ SpRaET G (o), mﬂww B s R RR SRR 3/ 33/ 6 wmwzaanmm 2100}
wfbet ofe 48 BR @ @ B @ s8¢ RS cwn g8 |

Rawff) 35235-30/3 5
- 3u)e

Tl
i et (i),

— e

ST A
v '

Volts 25,100,150 & 200 Watts
ets.= 5 items (21,433 Nos)

Non-transferable tender documents may be obtained from the office of the umk:rs:gmd as well as from
ACOS/DA & COS/W/RJHI from 9.00 hrs. to 12.00 hrs on all working days either on cash payment or
remjittance of the charges (non-refundable) by money orders. |

Quotation addressed to the Chief Contreller of Stores, Bangladesh Railway, Pahartali, Chittagong mult
reach, or be dropped in the Tender Box placed in hllﬂﬂ'ic:: by 12.00 hrs. on the opening date.

Rail/B/205 i
DFP(G)19239-20/1 |

G-16

17

Chief Controller of Stores
Bangladesh Railway, Plllll'tlll

ttago



