DHAKA MONDAY, NOVEMBER 22, 1993

Japan, US reach
accord on
rice market

TOKYO, Nov 21: Japan has
reached a final agreement with
the United States under which
it will start opening its rice
market in 1995, Asahi Shimbun
reported today. says AFP.

Prime Minister Morihiro
Hosokawa, who attended the
Asia-Pacific Economic Coopera-
tion {APEC) forum summit in
Seattle, where he met US
President Bill Clinton, is expec-
ted to announce the policy early
next month, it said.

Under the accord, Japan will
import some 400,000 tonnes of
rice, or four per cent of its an-
nual consumption, in 1995 and
double the volume in 2000, the
Seattle-datelined dispatch said.

* Japan will be exempted from
applying tariffs to rice imports
during the six-year period. But
after the six years, it will nego-
tiate on the tariffication pro-
posed by the General Agree-
ment on Tariffs and Trade
(GATT), Asahi said,

OPEC faces
slumping oil
prices again

BRUSSELS. Nov 21: After

OPEC painstakingly crafted an |

agreement last September set-
ting oil production restraints,
crude prices were expected to
rally from their lowest levels in
three years, reporis AP.

Although the dozen oil-pro-
ducing nations have controlled
their pumping. prices are still
weak and show no signs of im-
proving much anytime soon.

_ Facing a bleak outlook, min-

isters of the Organisation of
Petroleum Exporting Countries
will meet Tuesday in°Vienna,
Austria, to decide what to do

next to try to prop up prices.

Analysts say there is only
one option: slash production.
now running at about 24.7 mil-
lion barrels »f crude a day.

MADRID, Nov 21: French
and Spanish leaders com-
plained on Saturday that the
United States was giving con-
tradictory messages about the
GATT world trade pact talks
due to conclyde next month,
reports Reuler.

We've been picking up differ-
ent feelings in the last few days,

Obstacles to GATT accord

BUsix

5

LCrucial meet on GATT talks begins today

cord limiting subsidised farm
exports threatens a December
15 deadline for the. Uruguay
‘Round of talks.

Spain, with a similar range
of agricultural products, shares
some of the French reserva-
tions.

Agricultural elements of the
Blair House accord still have to

Among the obstacles blocking completion of the GATT
agreement by the December 15 deadline:

Agriculture: France wants to veto a US-EC accord to cut
production supports, export subsidy payments and import
tariffs. This would torpedo international reforms. The
United States and other big farm exporters won't accept a
deal without subsidy cuts. Japan and South Korea want to
maintain a ban on rice imports, a stance.opposed by thc

rest of the world,

Textlles: United States is reluctant to scale back high import

duties that protect domestic producers. W
portedly wants to keep import restrictions
World products for 15 years, five years longer

on re-
Third

agreed.

Financial Services: United States wants to offer market-
opening concessions only to selected countries. Japan,
South Korea, Singapore and other countries that won't

benefit are angry.

Audiovisual Services: European Community opposes US
demands to drop quotas on imported films and television.
Muitilateral Trade Organisation: United States opposes plans

for a new or

ganisation with stronger powers than GATT.

This would limit Washington's right to use unilateral
threats and sanctions to open up markets.

Anti-dumping: United States wants even tougher measures to
stop countries "dumping” exports at lower prices than
charged in home market. Most other countries say rules

that there'd be more flexibility,
and last night, that there would
be less, Spanish Prime Minister
Felipe Gonzalez told a news
conference at the end of a
summit meeting with French
President Francois Mitterrand
and Prime Minister Edouard
Balladur.

"The United States' declara-
tions have not been completely
consistent,” Mitterrand added.

France's rejection of last
year's EC- US Blair House ac-

agreed in 1991 should not be changed. — AP

be negotiated, Gonzalez said.
The French are also demanding
special treatment for cultural
goods.

A Washington official said on
Friday that the United States
was ready to try fo accommo-
date, although not renegotiate,
EC concerns about Blair House.

Balladur said the United
States had refused to change its
position but he hoped the situa-
tion would be clearer by garly
December.

Freer trade would help revive
European economic growth,
Balladur said.

Both Mitterrand and Gon-
zalez highlighted the high
degree of common ground be-
tween their countries in trade
and fo affairs,

Their talks, in Toledo and
Madrid, also covered European

France, Spain blast US declaration

the two sides, the main protag-

onists in the Uruguay Round of

talks under the General
Agreement on Tariffs and Trade
(GATT), will be locked for two
days in a last-minute search for
trade-offs.

. The negotiating teams are
headed by US Trade Represen-
tative Mickey Kantor arnd EC

troversial issues apart from
agricultural subsidies.
include:

— Trade-offs involving in-
dustrial tariff-cutting.

— High US tariffs on imports
of clothing and textiles.

— EC demands for protec-
tlon against imports of mass-
market American films and

(From L to R) French President Francois Mitterrand, Spanish Prime Minister Felipe Gonzalez,
and his French counterpart Edouard Balladur sitting down before a press conference Saturday
in Madrid at the end of the seventh Franco-Spanish summit. Mitterrand and Balladur repeated
that France would not sign a GATT global trade deal unless Washington agreed to renegotiate

some elements.

Union and the European eco-
nomie growth plan due to be
discussed at next months' EC
summit in Brussels, Gonzalez
said.

AFP says from Brussels: The
final nail-biting act of a seven-
year drama over GATT world
trade talks begins in Washing-
ton Monday with a crucial
meeting between the United
States and the European
Community {EC]).

Top trade negnt:iatﬂrs from

Trade Commissioner Sir Leon
Brittan, whose earlier efforts to
break a deadlock have failed,
largely over a dispute on
agricultural subsidies.

Diplomats said here that the
United States now séemed
ready to make some conces-
sions over the subsidies issue,
but would be determined to ex-
tract a considerable price in re-
turm.

The Kantor-Brittan negotia-
tions will deal with several con-

— AFP photo

televisigy: programmes.
— Subsidies for aircraft

manufactures.

— Punitive US tariffs on
European steel, and EC subsi-
dies for steelmakers.

— New GATT rules which
would reduce the US ability to
retaliate against foreign trade
barriers.

— U6 reluctance to accept
GATT free trade rules for finan-
cial services and maritime

transport.

These -

APEC forms economic community

(From L to R) New Zealands Prime Minister James Bolger, Canadian Prime Minister Jean
Chretien, Chinese President Jiang Zemin, US President Bill Clinton, Australian Prime

Minister Paul Keating and Hong Kong Becretary of Finance Hamish Macl.eod depart the dock

in Seattle Saturday for their meeting on Blake [sland on the final day of the Asia-Pacific

Economic Cooperation (APEC) conference

— AFP photo
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BLAKE ISLAND (Washing-
ton), Nov 21: Pacific nm leaders
capped their first summit
Saturday by forming a loose
economic community, seeking
new global clout amid what
President Clinton called winds
of change blowing through the
world, reports Reuter.

The 14 presidents and prime

ministers from the Asia-Pacific
economic cooperation group
concluded a four-day regional
conference with an "economic
vision statement”, '

"Our meeting I!'Eﬂef.'ll the
emergence of a new voice for the
Asia-Pacific in world affairs.”
the statement said.

According to an AP report,
Clinton said all the leaders have
agreed that their economic
policies should be open. not
closed.

As the meeting broke up,

‘Clinton told reporters APEC

would meet again in Indonesia
next year, accepting an invita-
tion from President Suharto.
Chinese President Jiang
Zemin, who offered no new as-
surances on human rights or
other issues in a meeting with
Clinton the day before, ex-
pressed satisfaction with
Saturday's informal talks.

Philippine President Fidel
Ramos said “the leaders... came
to a remarkable similarity of
views on the most effective way
of maintaining and accelerating
economic growth and enhanc-
ing their people’'s welfare.”

Deputy Prime Minister Su-
pachai Panitchpakdi of Thail-
land said Clinton's performance
at the summit eased Asian
qualms about moving to fast to
turn the Asia-Pacific organisa-
tion into a formal trading bloc.

Australian Prime Minister
Paul Keating told reporters the

summit had "diminished fears
some countries might have had
about the US and its motives
and the whole development of
APEC. A lot of those things fell

to the wa
For the United States., the

APEC conference marked a his-
toric turn toward Asia, with the
fastest-growing economies in
the world. and less emphasis on
Europe, struggling with sickly
economies

Clinton. flanked by casually
dressed colleagues with a Puget

Sound backdrop, said the in-
formal three-hour ses-
sion had enabled the group "to
forge a stronger regional iden-
tity and a stronger purpose.”

The APE( statement. strictly
Hmited to onomic issues,
asserted: ™  re united in our
commmitmen . create a stable
and prospe. us future for our
people.”

The leaders — representing
nations accounting for half the
world's oulput of goods and
services directed their fi-
nance ministers (o meet to die-
cuss global economic trends
and specific trade issues.

They also asked business
leaders of the Pacific Rim to set

The following are the Sonali Bank's dealing rates to public
for some selected foreign currencies effective as on Nov 21,

(Figures in Taka)

Currency Buying
TT & OD TT oD (8 B
Clean SIGHT  Transfer

Ex. Bills.

US Dollar 39.9250 399500 39.7100 396125 39.4950
. Pound Stesling 58.8494 58 BB63 57.7616 576198 57.4489
DM 234127 234273 230414 229849 22 9167
F Franc 6.7550 6.7592 66484 66321 6.6124
C Dollar 302416 30.2605 29.7683 29.6952 29 6071
S Franc 26.6697 26.6865 26.2500 26.1855 26.1078
Jap Yen 0.3736 0.373B 0.3604 0.3595 0.3584
Indian Rupee (AMU) 1.2744 1.2773 1.2662 1.2537 -
Pak Rupee (AML) 1.3271 1.3301 1.3185 1.3054 -
lranian Riyal (AMU) 0.0234 00234 00232 0.0280 -

A) T. T.(DOC) US Dollar Spot Buying Tk 39.6612
B) Usance : Dollar Export Bill Buying Rates:(B. TK. p-eruncUEDullarl

NDeys DA 6G0DaysDA 90 Days DA 120 Days DA 180 Days DA

39.2631 398818

38.5005

38.1193 37.4567

C) US Dollar sight export bill 3 months forward purchase: Tk. 39.3125

D) US Dollar 3 months forward sale: Tk. 40.4500
Indicative Rates

Currency Selling Buying
T.T. & O.D. 0. D. Transfer

S Riyal 10.6700 10.5500
UAE Dirham 10,9000 10.7800
Kuwaiti Dinnar 134 4300 132.9700
Dollar 25.0900 24 .8200

D Gullders 21.1200 20.8800
S Kroner 4 8900 4 8300

Note : AMU—Asian Monetary Union.

Shipping Intelligence
CHI'I'I‘AGONG PORT

of vessels as on 21.11.93

Berth H—-H?-_h Cargo ‘Last Port Local Date of Leaving
%

J/2 Selaton Sugar KAPE Seacom 10/11 21/11
J/3 Vishva Kamnuna R.Seed Chin Litmond 30/8 25/11
J/4 Setya Pratama Gl Rang MBL 18711 22/11
J/9 Banglar Robi Cont Sing BSC 20/11  22/11
J/12 Samudra Samrat Fert Kand SSL 25/8 2/11
J/13  Tiger River Cont Sing RSL 19711 21/11 °
MPB/| Eponyma Cont  Sing CTS 19/11 23/11
MPB/2 Fong Shin Cont  Sing BDShip 19/11 21/11
OCJ. Al Mohammed Repair Sing BSL 11711 22/11
TSP Hua Quan R.Phos Sing PRSA 19/11 24/11
RM/4 Dolores Idle — Seacom R/A 30.11
RM /6 Sea Nymph Cement IND USTC 30/10 28/11
DOQJ ©  Banglar Shourabh Repair — BSC R/A 25/11
DD Banglar Doot Repair — BSC R/A 24/11
DDJ/]1 Banglar Shobha Repair RUSA BSC  5/11 26.11
DDJ/2 Rafsh idle - Dynamic 18/10 25/11
RM/9 Banglar Asha Repair — BSC R/A  265/11
CUFJ. Silver Kris UREA P.Cla Seacom 15/11 25/1

Indian Glory 21,1183 — USTC Cement —
Owurania 251193 — Seabird Cement -
Nour 251183 — LTL E/L Dundee. Suez
Stellamare 23.11.93 Const SMBH Kafco Equip —-
- & Mater
IMKE WEHR 241193 Sing APLIB) Cont USA. FE.
Vichva Parag 24.11.83 Cal SSL GI/GL  Dundee Harb
Hiver Wear 24.11.83 Cal MSI. Mach & -
Sheed Colls
Paviina 24.11.893 Anna TSLL R.Phos _
Ingenuity 24.11.83 Cal BTSA  Cont Col
L———-—-———-—-—l_l-—-
TANKER DUE '
e e e e ——
Sings Wikiver ___3311°7_Swg HAHW SKO/HSD (RM/6)
VE~SELS AT KUTUBDIA

S Cheng e )
mﬂmmmmm

OUTGOING + INCOMING SHIFTING

J/4 Em J/11 Sea Muse ‘

J/9 Rob

CCJ.* N

The above were the Sunday's Shipping tion and
sheet

performance of vessels of Port
dﬂnwwm%“w

Dhaka Stock Exchange

At the close of trading on November 21, 1993
Index plunges by 9 points

The floor of the Dhaka Stock Exchange (DSE) was marked by the
mummmc'mmmem%uuummmnmm

Sunday.

Th:DEEﬁﬂEInrtﬁ:luhdm:plunﬂdhyﬂ?ﬂlpmumﬁ

362.36385 from 372.12489,

thmﬂmmmmanndm mﬂpﬂmﬂ
the turnover in value term lost by 88.756 per cent.
A total of 23411 shares changed hands at Taka 1758008.50 compared
with®Saturday’'s 214955 shares valued at Taka 15644600.685.
The number of the traded issues was almost unchanged. It reached
48 from 46. Of them, 27 gained, 12 traded at previous rates and nine

others lost.

The BCIL dominated the gainers' list with a rise of 11.11 per cent in
its share price while the share price of BTC lost by 14.00 per cent leading

the losers on the floor.

Smmlknﬁmjbmnmmthdﬂmﬁ:md
IFC All Share Price Index formula and the base date is 01.01.91.

Trading at a‘ﬂance |

DSE Share Price Index 362.36385
Market Capitalisation Tk 17386880423.06
Turnover in Volume 23411.00
Turmover in Value Tk 1759008.50
Company’s name Previous Closing Change Change Number

Price Price (absolute] (% over] of Shares

Tk Tk Tk Price traded
" Issues gained (27)

IDLC 220.00 2232 14 214 0.972 140
National Bank 114.97 116.00 1.08 0.885 1198
Rupall Bank 74.00 80.00 6.00 B.108 30
1st ICB M Fund 385.00 400.00 500 1.285 2
2nd ICB M Fund 1 70.00 175.00 5.00 2.941 o5
S5th ICB M Fund 98.52 99.72 1.20 1.218 a0
Ctg Veg 69.00 70.00 1.00 1.449 180
Dhaka Veg 63.00 64.00 1.00 1.587 200
Zeal Bangla 6.50 8.70 0.20 3.070 5100
BD Oxygen 128984 13428 5.34 4.141 00
Rahim Textile 90.00 91.00 1.00 1.111 35
Saiham Textile 88.00 B89.00 1.00 1.138 300
BCIL 285.00 316.67 31.67 11.112 30
6th ICB M Fund T70.00 T2.51 2.51 3.585 1510
United Insurance 203.00 204 00 1.00 0.492 130
Monno Jutex 500.00 503.00 3.00 0.60 10
Guasem Drycells 11.00 11.16 0.16 1.454 2150
Singer BD 950.00 952.086 2.06 0.216 96
Apex Food 72000  730.00 10.00 1.388 10
Bengal Food 118.00 118.37 0.370 0.313 20
Beximco Infusion 294.00 204.71 0.710 0.241 170
Pharma Aids 170.00 180.00 10.00 5882 65
Pharmaco 56.00 56.75 0.75 1.336 20
Paper Processing 16.00 16.25 0.25 1.562 100
Bata Shoe 72.83 73.74 0910 1249 . B40
Usmania Glass 298.21 298 .25 0.04 o013 10
Beximco 26.33 26.87 0.34 1.201 2500

Issues lost (12) ;
189.50 189.00 0.50 0.263 S0
Aftab Automobiles 198.00 197.00 1.00 0.508 a5
Aziz Pipes 248.00 245.50 2.50 1.008 14
Eastern Cables 688.00 67.00 1.00 L.470 210
BTC 100.00 86.00 14.00 14.00 S0
Ashraf Textile 28.50 28.21 0.29 0.983 1150
Tallu Spinning 102.00 100.09 1.910 1.872 330
B Synthetic 128.16 127 .63 0.53 0.413 3280
Kohinoor Chemicals 83.00 62.82 0.18 0.285 - 88
Apex Footwear . 229.50 228.00 0.50 0.217 540
Ctg Cement 210.83 208.22 1.610 0.763 320
Monno Ceramic 320.00 314.57 5.430 1.608 N

Issues traded at previous rates(09)

Al-Baraka Bank(02), B Thai Aluminium(180), Howlader PVC(10),
Rupan Oil(300). Tamijuddin Textile(10), Ambee Pharma (100). Apex
Tannery (50), G@ Ball Pen({200), Beximco Deb (08).

DSE Shares and Debentures

Shamser Jute 100/5 100.0C
: (MTaka) Rede Shine Pukur Jute muru 23 4¢
{ -1 ml -n-w,,.-r.-n
BANKS (12) _ TEXTILE (0
Alhaj Textile 10/50 N1
fﬂw Bank i ‘ﬂ’,{., mﬁ Arbee Textile 100/10 112.00
City Bank 100/5 290.00 Ashraf Textile 10/50 2921
Fastern Bank 100/20 110,00 Chand Textile 10/50 NT
IDLC Ltd 100/20 222.14 Chand Spining 10/50 NT
LFiC 100/5 15400 Desh Garments  100/10 50.00
Islami Bank 1000/11388 00 Dulamia Cotton  100/10 83.00
National Bank 100/5 116.00 [Eagle Star Textile 10/50 14.50
Pubali Banfk 100/5 100.00 GMG Ind. Corp. 10/50 10.00
Rupali Bank 100/10 80.00 Modern Dyeing 100/5 30.00
UCBL 100/5 105.00 m":&* :g‘}{g “::
Uttara Bank 100/5 100.00 MT s 3w
INVESTMENT (08) ' Rahim Textile 100/5 91.00
LCB 100/5 105,00 Saiham Textiles 100/10 89.00
1stiICB M. Fund  100/5 400.00 >:1-M. [ORD) 100/5 20.00
2nd ICBMFund  100/5 175,00 Stylecraft IWJ’; m:.:
3rdICBM. Fund 100/5 14550 >wan Textile ::W
4thICBM.Fund 100/10 147,00 Tallu Spinning 1 m“g 100.09
5th ICBM. Fund 100/10 9972 Jamijuddin 100/10 146.00
6thICBM. Fund 100/10 72.51 |
ICB Unit Cert. PHARMACEUTICALS &
Re-purchase 1; wu.nnm Ambee FI-'_H 10/50 10.50
: Bangla Process 100/5 58.00
BCIL 100/10 316.67
oo/ 10 37000  Beximeo Infusion 100/00 294.71
100/10 :mn'm gmn—n ::lg ﬁ:
: _ Synthetics 100/20 1
100/10 204.00 10/50 125.00
ENGINEERING (19) : AL 10/80  10.00
Aftab Automobiles  100/5 197.00 Hlmm“mm lgf,’{: »w
Atlas Bangladesh ~ 10/50 53.50 pog'sunthetic  10/50  10.00
A LI, 100/5 245.50 pq... 100/5 450.00
Bangladesh Autocars 100/5 45.00 - o0 Alde 100/5 180.00
Bangladesh Lamps 100/5 372.50 teass 8899
B. Thai Alumintum 100/10 88,00 w’“"""’“m e i e
Bengal Carbide 100/5 275.00 ‘oo titt & Colman 10/50 75.00
Bengal Steel 10/50 20.00
Eastern Cables 100/5 67.00 Rahman Chemicals 100/10 35.00
Howlader PVC 100/10 116.00 .}:‘m l;m I:-:
Karim Pipe 100/8 54.00 m‘“"“ e ity
Metalex Corp. 100/5 2600 VataChemical  100/30 143.00
Monno Stafflers  100/5 200.00  pPAPER & PRINTING
Monno Jutex 100/5 503.00 B: 'l“w“ 21,00
National Tubes  100/10 B59.00 gk *
Panther Steel 10/50 800 Monospool Paper }:‘{: ::
Quasem Drycells 10/60 11.16 Paper Converting 100/ 10 “
Renwick Jagneswar 100/5 85.00 Paper Processing 10/50 50.00
Singer Bangladesh _100/5 952.06 Padma Printers
Sonali Paper 10/50 $52.00
FOOD & ALLIED @8
s Al A0n o8 auw:mu 10/50 12.00
Alpha Tobacco 10/50 50.00
Amam Sea Food 100/5 6000 Bd. Service 10/50 NT
Apex Food 100/5 73000
B ygas 100/5 143.00 Apex Fooltwear 100/20 229 00AL
B.D. Plantation 100/56 50000 Apex Tannery 100/5 388.00
Bengal Food 100/5 11837 Aramit 10/50 30.00
BLTC. 100/5 800.00 Bata Shoe 10/100 T3 MM
BTC 10/50 8600 Beximco 10/100 36.67
Ctg. Vegetable 100/10 7000 BSC 100/5 80.00
Dhaka Vegetables 100/5 6400 Ctg. Cement 100/5 208.22
E.L. Camellia 100/51040.00 G Q. Ball Pen :ﬂﬂl ::
Frogleg Export 10/50 230 High Speed 00/3
Gemini Sea Food 100/5 3500 Himadr Lid. 10/100 6.00
Hill Plantation 100/5 550.00 Milon Tannery 100/8% 10.00
Modern Industries 100/5 3356.00 h&‘; 100/9 314.57
NT.C 100/52 240.00 New Dhaka 100/20 99.00
Rabeya Flour 10/100 NT Phoenix Leather 100/5 115.00
Rupan Ot 10/100 4.00 Savar Refractories 100/ 70.00
Tulip Datry 100/10 70.00 The Engineers 100/5 100.00
Yousuf Flour 10/50 NT Texpick Ind 100.10 100.00
Zesl Bangla Sugar _ 10/30 __ 6.70 m—-‘m
FUEL & POWER 04 Beximco 1760.00
BD quw 10/50 1534.38 17% 1998 L9/ |
Eastern 10/60 14.00 Beximco Infusion 1500/2 16480.74
National Oxygen 100/10 94.00 (17% 1998)
Padma Ofl Co. 10/50 45.00 | : .
JUTE (18 (1T% 1998)
Anowara Jute 10/50 NT { 994}
" Delta Jute 10/50 850 Bextmco Synthetic2500/2 2610.00
Gawsia Jute 10/50 l;‘
Islam Jyte 100/6 87. Adge 2008
Jute Spinner 100/5 8000 Note : FV = Pace Value Mi»
Mutual Jute 100/5 106.00 Market Lot NT= Not Traded
Nosthonn Dt 10/50 NT AL = Allotment Letter



