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on Uruguay Round talks

SEATTLE (Washington), Nov
19: Asia-Pacific ministers have
been unable to agree on a
statement on the Uruguay
Round of global trade talks to
be issued at the end of their
annual meeting here today, offi-
cials said here, reports AFP.

As a result, instead of issu-
ing a single statement on the
Uruguay Round, the 17-mem-
ber Asia-Pacific Economic
Cooperation forum (APEC) is
likely to issue two, a senior
state department official said.’

“There is a wide variety of
opinion” on the commumnique,
the official said, and officials
were now considering two doc-

uments.
- The first would express
“strong support for open trade
in general” while the second
would be signed only by the
APEC members who are also
members of the General
t on Tariffs and Trade
and would be "more specific.”
According to Hong Kong

Trade and Industry Secretary T

H Shay. the second document
would be a list of seven or eight
products and the names of
those APEC countries willing to
accept zero tariffs on those

World tourism

to double by

next decade .

LONDON, Nov 19: The global
travel and tourism industry is
ex to double in sizc over
the next decade bul aviation
policies could restrict growth,
the world travel and tourism
council said on Wednesday, re-
ports Reuter.

The world's largest industry |

" now accounts for 10.2 per cent
of gross domestic producis and
one in 10 jobs, the council said
in a report for an international
travel forum.

It urged « .
aviation policy, wari..2 that
“restrictive or proteclionist air
transport policies could signifi-
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products as part of a global
trade agreement.

He would not say what
products were involved, but

said agriculture would not be
inchaded.
ncl
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AP adds; President Clinton,
claiming a strengthened hand
from hig congressional victory
on trade, vowed to work to
“drive down trade barriers”
around the world as he hosted
of a conference of Asian and
Pacific leaders.

Likening himself to a “rug
merchant” hawking US goods
overseas, Clinton told an airport
rally that if the Asia-Pacific
Economic Cooperation confer-
ence is successful, “we can cre-
ate jobs here and jobs across
the Pacific.”

Members of the loose federa-
tion of Asian and Pacific nations
tentatively agreed to lower some
tariffs and other trade barriers
among themselves — hoping to
pressure European nations to
end a deadlock in stalled GATT
world trade talks. It was a first,
hesitant step toward relaxing
trade barriers among Pacific
trading partners.

Participants in the confer-
ence also said the House of
Representatives’ approval of the
North American Free Trade
Agreement, which removes bar-
riers to trade in North America.
would help move forward the
Geneva-based GATT talks.

Standing inside an airfield

hangar operated by The Boeing
Co, the nation'’s largest exporter
and he manufacturer of his
presidential jumbo jet, Clinton
said: "I thought I ought to bring
Air Force One home.”

Security was tight and traffic
slowed as Seattle welcomed
once of the nation's largest
gatherings of heads of state
outside the United Nations.

Protesters demonstrated for
everything from Tibetan inde-
pendence to more public toilets
as multiple motorcades snaked
through town., '

"No great nation can succeed
without trade. Every economy
here is proof of the importance
of trade,” Secretary of State
Warren Christopher said, as he
opened the 15-member confer-
ence. “All of us here are com-

niitted to an open global trading
system that will spur economic

growth.”

,with Thailand's prime mi

in the in-iﬁc_ Eunnmic Cooperation

Clinton’s first meeting|was
ter,
Chuan Leekpai, whom the pres-
ident praised for “the work he
has done to bring democracy
and human rights back to
Thailand.” |

He met with Canadian Prime
Minister Jean Chretien later
Thursday. .

Chinese President Jiang
Zemin arrived Thursday and
toured a Boeing Co plant, where
he told workers thal Boeing's
relationship with China could

.be a model for unrestricted US-

China trade,

If current trends and plans
continue, China will become the
third largest aviation market
behind the United States and
Japan.

Even as leaders began arriv-
ing in town, trade officials
struggle with the wording of a
statement to demand comple-
tion of the General Agreement
on Tariffe and Trade talks in
Geneva.

Those negotiations are sup-
posed 1o end by December 15
but have long been stalled.

largely over disagreements on -

farm trade between the United
States and European nations,

-
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DUSINSS
APEC fails to agree on statement ( Mahathir marches to

different drummer

KUALA LUMPUR, Nov 19:
When President Bill Clinton
called for a summit meeting of
Asia-Pacific government leaders,
only one spurned the invitation
to Seattle, reports AP.

Malaysian Prime Minister
Mahathir Mohamad said even
an informal gathering of leaders
of the 15-nation Asia-Pacific
_Economic Cooperation forum
would institutionalise a group
that was founded in 1989 as a
loose, consultative body.

Nor does Mahathir share
Clinton's view that APEC could
be framework for a “new Pacific
community.”

launched, Mahathir proposed
his own East Asian Economic

Group which excluded the
United States, Canada,
Australia and New Zealand.

He originally describe it as
an economic “bloc to counter-
vail others,” including the
European Community and
NAFTA, the planned North
American Free Trade Area cov-
ering Canada, Mexico and the
United States.

. The renamed East Asian
Economic Caucus has made
little progress and Mahathir no
longer refers to it as a bloc. In a
compromise reached in July in

NEW DELHI, Nov 19: South
Africa and India could soon be
doing annual business worth
one billion dollar with each
others, South Africa's Deputy
Trade Minister said. reports
Reuter.

“We should begin slowly and
get to know each other and
form joint ventures,” David de
Villiers told a meeting of Indian
businessmen. He said the two
governments had identified sev-
eral areas for trade cooperation.

De Villiers, heading South
Africa's first ministerial delega-
tionn to India in over 40 years.
said India’s rule as a supplier of

?t:: ;';:ﬂt I;htie m Tr:f:li meeting §ather around the table for the opening session Thursday. Ministerial level officials . | mineral resources and its ex-
tourism.” | will meet for two days followed by a one-day heads of government summit today. — AFP photo | perience in agriculture could

A year after APEC was

Singapore, it was announced
that the caucus would be at-
tached to both APEC and the

six-nation Association of

Southeast Asian Nations.

Nobody knows exactly what
“attached” means, but one
thing seems sure: the eaucus
won't be allowed to die so long
as 68-year-old Mahathir is
prime minister.

His anti-West stance does
not sfem from the tion
of poverty or any admiration for
communism. A bastion of free
enterprise, booming Malaysia is
on the threshold of joining the

“young tigers” of Asia, indus- .

trialised South Korea, Taiwan,
Hong Kong and Singapore.
Mahathir urges his 18 mil-
lion people to “look east” to
Japan and South Korea as ex-
amples to emulate and derides
what he sees as the hypocrisy
and double standards of the
West in free trade, press free-

~dom and environmental con-

cerns.

. In a speech last month to the
Council of Foreign Relations in
New York, Mahathir said "the
present malady assailing the
Western nations, the weak-
nesses in their leadership in
particular, is due to democratic
extremism.”

S Africa, India to begin
$ 1b trade soon

help his country.

Earlier, Indian Minister of
State for Commerce Kamal-
uddin Ahmed told the meeting,
India can not only supply
traditional items like tea, coffee
and spices, but also leather
goods, software and auto
components.

Coal mining. diamond cut-
ting and mining and food pro-
cessing were possible areas for
joint ventures, he said.

Officials say Indian firms
may be allowed to open ware-
houses in Durban to secure
easy access to international
shipping routes.

India
early this year.

SEATTLE. Nov 19 : President
Clinton has told the leaders of
all 31 Latin American and
Caribbean countries that the
North American Free Trade
Agreement sets the stage for
free trade throughout the en-
tire region. reports Reuter.

In a cable to the leaders on
the House ol Representatives
approval of NAFTA Clinton
said :

“ The NAFTA will set the
stage for freer trade and sus-
tainable, more equitable eco-
nomic development throughout
Latin America and the Cari-
bbean for the benefit of our
combined populations of 700
million.”

in a statement issued in
Seattle, where the President
was attending a Pacific rim
conference, the White House
said Clinton emphasised that
the Senate was expected to
complete the NAFTA approval
process soon and that this
would give an “enormous boost”
to efforts to complete a new

trade treaty under Lhe
General Agreement on Tariffs
and Trade.

Clinton's message was ca-
bled to the leaderp of every
Latin American and Caribbean

US to sell China
supercomputer to
help in forecasting

natural disasters

for nuciear generators, the of-
ficials teld the Associated
Press (AP). |
However, while the super-
ter manufactured by
and worth about eight
million dollar i a "done deal.’
sale of the turbines will de-
pend on China showing a will-
ingness to respond to US con-
cerns in several areas. said one
of the officials, insisting on

AnOITYTIitY .

Clinton tells 31

leaders

cournitry except Cuba, which has

long been the target of U.S eco-
nomic sanctions because of its

Marxist goverrunent.

No positive response

AP from Washingfon says:
Organized labour responded
frostily to an olive branch from
President Clinton after a bruis-
ing struggle over the NAFTA.

Supporters say NAFTA would
open the way to vast new mar-
kets for Americarygoods. Oppo-
nents say U.S firms would move
to Mexico for access to cheap
labour and laxer environmental
standards, and thousands of

American workers would lose

their jobs.

Alter with Canadian
Prime Minister Jean Chretien in
Seattle, Clinton said the two
countries hadn't resolved all

“disagreements over NAFTA. The
.S President a opti
mistic about resolving the prob-
lems. Chretien less so.

Kuala Lumpur wary

of NAFTA impact
Xinhua from Kuala Lumpur
says: Malaysia is worried about
the possibility of an adverse ef-
fect of NAFTA on ASEAN econ-
omy, Prime Minister Mahathir

[0

CHICAGO, § 19: Food sci-
entists have engineered a way
around the greasy French fries
nulritionists love to hate - a
higher-starch potato that ab
sorbs less oil. reports AP

The potatoes are among 30
genetically altered foods waiting
to go on the market, according
10 at a meeting this
week sponsored by the Interna-
tional Food Information Co-
unctl

By the end of the decade, the
Washington, DC-based council
expects a deluge of such prod-
ucts. including lower-fat French
fries and potato chips from
higher-starch potatoes and
plants that kill off the peSts that
eatl them.

Agricuitural biotechnolugy
has been around for 20 years.
but until recently. genetically
altered foodes were tucked away
tn labs.

With food biotechnology. sci-
entists said, humans can
coutsmart the birds, the bees
and the odds.

Some environmentalists and
consumer groups dont think
that's a good idea.

“Manipulating plants and
animals is best left to nature '
said Andrew Kimbrell, policy di-
rector of the Foundation on
Economic Trends. a consumer

group opposed to genetically al-

Genetically altered foods
| o on the market

Mohamad said.

The United States could take
advantage of the low cost of
labour in Mexico to produce

cheaper goods to compete with
products made in the region of

the Association of Southeast

Asian Nations (ASEAN), he told
a Japanese media yesterday.

Malaysia can export its
products to the US because of
its lower cost of production,
Mahathir was quoted by local
daily * New Straits Times" as
saying in an interview with the
Japanese broadcasting station
NHK.

He sald NAFTA in some way
is already a trade bloc as il
provides free trade only within
the area.

ICC hails NAFTA

AFP from Paris reports: The
world business community yes-
terday welcomed the US House
of Representatives majority vote
endorsing NAFTA as a positive
factor for the global economy.

The Paris-based Interna-
tional Chamber of Commerce
(ICC) said it hoped the vote

sive watershed for the world
trading system” — the conclu-

tered foods. "We don't have the
maturity to play God.”

One concern is_that geneti-
cally altering foods could pro-
duce proteins that set off aller-
gic: reactions. For example,
somneone allergic to fish may not
know If a tomato has been al-
tered with a fish gene.

The US Food and Drug
Administration requires labels
on foods that could provoke cer-
tain allergies, but some critics

say people with rare allergies
will be overlooked.

Jane Rissler. a plant pathol-
ogist with the Washington-

based Union of Concerned
Scientists, said if some crops
are altered, the newly created
traits could spread to related
species of plants, with unfore-
seer results.

The time-consuming task of
crossbreeding plants is nothing
new. When two plants are cro-
ssed, each having some
100,000 genes, all the genes get
jumbied together. Since breed-
ers want only one or two genes
carrying desirable characteris-

tics. they must spend 10 to 12

years sorting genes.

With biotechnology. engi-
neers can pick the gene they
want, from any plant or animal,
and put it in any other plant or
animal.

NAFTA sets stage for free trade

sion by mid-December of the
Uruguay Round of trade nego-
tiations.

Hari Shankar Singhania,
President of the ICC which

for business leaders in
both industrial and developing
countries, said completing the
Uruguay Round remains abso-
lutely vital for the health of the
world economy in the decade
ahead.

Singhania said the US con-
gressional vote showed that US
legislators were ready to follow
the land of the Clinton admin-
istration in combating short-
sighted protectionist sentiment
which, he added. in the US as
elsewhere continued to threaten
economic recovery and the
longer-term expansion of trade.
investment and employment
world wide.

NAFTA. the ICC head added.
could contribute to a renewed
phase of growth in the western
hemisphere that could have lo-
comotive effects for the rest of
the world.

However, Singhania said.
while regional trade-liberalizing
accords like NAFTA could be a
beneficial element. they are no
substitute for multilateral
Itrade) liberalization

World soyabean

output may fall
5 pc in '93-94

WASHINGTON, Nov 19: Wor-
Id soyabean production for the
1993-94 crop year |s forecast at
111.]1 metric tons. five per cent
below the 1992-93 estimate, the
Agriculiure Department says.

AP. .

"A further decline in the US
soyabean production forecast in
November was compensated in
part by an increase in Brazil's
soyabean production, where
lorecast production was in-
creased 250,000 tons to 23 mil-
lion tons.,” said a report on the
world oilseed situation by
USDA's Foreign Agriculture
Service.

The forecast for 1993 US
soyabean production was re-
duced three per cent this month
to 49.9 million tons, 16 per cent
below the 1992 crop estimates.
Lower yields in such major pro-
ducing states as lowa, Indiana
and Ohio account for most of
the large drop.

The forecast for world oflseed

soyabeans

production excluding
"was increased 120.000 tons in

1993-94 crop,

November for the
4 milion metric

reaching 112
tons.

This is 2.1 per cent ahead of
last year and reflects a four per
cent (o six per cent increase in
and palm kernel production,
the report said.

KIEV, Ukraine, Nov 19: Less
than two years after the eupho-
ria of independence, Ukraine
has a hangover of crisis propor-
tions, says AP.

Back when Ukraine was
called the breadbasket of the
Soviet Union, many Ukrainians
imagined they would thrive if
given independence. Soviet
leaders worried that Ukraine
was the one republic too valu-
able to let go.

But hyperinflation, severe
fuel shortages, political paraly-
sis and a dangerous nuclear le-
gacy are crushing the former
Soviet republic this winter.

Economists see little hope of
improvement in the country's
economy.

“Ukraine is in a pit — a
deeper hole doesn't exist. People
here make less than two dollar
- a month," said lawmaker Serhiy
Holovaty, an opposition leader.
"There is no worse place to live
in the world."

President Leonid Kravchuk,
a former Communist leader,
has shoveled out subsidies to
ailing state industries, causing
the budget deficit to soar, and
printed money with nothing to
back it up. Privatization has
barely begun, and corruption is

gm'l-ud‘thnt his opponents

will accuse the government of
selling the country to foreigners,
Kravchuk has given a hostile
reception to investment from
overseas.

Instead, Ukraine has asked
the West for aid to dismantle its
nuclear arsenal — weapons it
has been reluctant to give up as
called for in international

ts. i

"Ukraine is on the verge of
economic collapse,” warmed for-
mer Deputy Prime Minister
Viktor Pynzenyk, who quit ear-
lier this year in protest of

" Kravchuk's policies.

So far, Ukrainians have re-
acted with stoicism to the cri-
sis.
“They are apathetic and de-
pressed. All that was sacred to
them has been destroyed.,”
Pynzényk said. "Everyone here
sees there is no progress in
Ukraine, they look at Russia
and see progress.”

Ukraine's transitional cur-
rency, the karbovanets, better
know as the "coupon,” is so
weak Ukrainians are eager to
trade it for dollars, other foreign
currencies and even Russian
rouble, which Ukraine outlawed
last year.

Few people can afford the
Western goods stocked in
kiosks around the city. State
stores have empty shelves.
When a shipment of sausages
arrives, long lines form. Bread

" and milk must be bought early,

before they run out.
"We haven't seen meat on

the table since the summer,”
said Tanya Serhiyenko, 30, who
stays home to care for her two-
year-old child,
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lifted trade sanctions’

Ukraine onverge of
economic collapse
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Dhaka Stock Exchange

Transactions at DSE
decline gradually

By Staff Correspondent

The transactions on the floor of the Dhaka Stock Exchange
(DSE) declined gradually over the week ended on November 18.

Due to a half-day hartal on Saturday, the week's vir-
tually opened Sunday, and closed on a bright note. A total of
51935 shares were transacted at Taka 8088722.50 on the day.

But till Thurgday, the closing day of the week, declines in
both the total velume and value were gradually darkening the
bright note excluding a little gain in value on Monday. Only
16293 shares valued at Taka 1285192 changed hands on the
closing day. -

The number of the issues transacted on the DSE floor was
almost steady over the week excluding the closing day’s figure.

The rise and fall of the number were limited between 41 and
45 in the first four days of the week but, on Thursday, it de-
clined to 30.

The number of the issues gained was mostly up almost ev-
eryday compared with the loser issues and the issues traded at
previous rates on the week.

Weekly Round-up

The Amam Sea Food became the top gainer issue of the
week with 50 per cent and 66.66 per cent increases in its share
prices on Sunday and Wednesday respectively. The Frogleg
Export and the Zeal Bangla Sugar led the gainers on the other
days-

The Swan Textile, UCBL, Usmania Glass and Quasem Silk
dominated the losers’ lists on Sunday, Monday and Thursday
respectively. Though the BTC led the losers on Wednesday, it
dominated the gainers’ list on Thursday. .

. The number of the traded shares of Beximco group was thes
highest over the week.

The jute, paper & printing and services sectors remained
almost neglected on the floor. ’

Fluctuations in the DSE All Share Price Index mjarked the
floor over the week. ’

The index showed a 15-point increase on Sunday compared
with last day's figure. But it fell back by 12 points on
Wednesday and gained further by 13 points on Thursday.

Week's Trading at a Glance
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Berth position and performance of vessels as on 18.11.93

Bexth Nameofvessels Cargo Lastpwt Local Dedeof Leaving
-&! —==a=

J/1 Selaton Sugar Kape Seacom 10/11 19/11
J72 Vishva Karuna 4 R Seed Chin Litmond 30/08 25/11
J/3 Bintang Harapan Gl Bucan Prog 17/11  30/11
J/4  *Zama Urea Mong CTA 10/11  19/11
J/5 Samudra Samrat  Fert Kand SSL 25/08 21/11
J/6 I Yamburenko Comt  Sing cr 17/11 20/11
MPB/]1 Kota Buana Cont  Sing RSL 16/11 20/11
oCJ Al Mohammed  Repair Sing BSL 11/11  20/11
si Sea Nymph Cement Ind USTC 30/10 22/11
RM/4 Dolores Idle - Seacom R/A 20/11
DOJ Banglar Shourabh Repair B8C RfA 25/11
DIx Doot Repaid BSC R/A 26/11
DDJ/1 Shobha  Repair Rusa BHSC 05/11 22/11
DI /2 Idle - Dynamic 18/10 20/11
RM/8 * Safar Cement Sing PSAL 04/11 18/11
RM/9 Banglar Asha Repair - HEC R/A 25/11
e . REISS LT

VESSELS DUE AT OUTER ANCHORAGE

Name of vessels  Duieof  Lastport Local  Cargo  Loading
i sevival call = agent s
Fong Shin 18/11  Sing Hﬂm E-‘.llm Sing
18/11  Sing g
mmhm 19/11 Mong  Baridhi Cont Col
Eponyma 19/11 Sang CTS Cont Sing
Andrian Goncharov 24/1 Sing CT Cont Sing
Roberi-e-Lee 19/11 - mm g{m -
Hua Quan 19/11 Sing '
Feng Chi 19/11 Visa MBI Cement :
Sidi Krier 19/11 - MMI Bunkering .
Tiger River 20/11  Sing RSL Cont Cal
Owranda 22/11 3 Seabird Cement h.

Banglar Robi 20/11 Sing BSC Cont
Sea Tradition 22/11 Mong AML Q- Afrtcan
Ocean trader 21/11 liyc Litmond Bulk ‘ -
Vishva Parag 21/11 CGa SSL Gl/GL -
Indian Glory 21/11 - USTC mﬂmﬂ Cig
Jiang Chengam 21/11 SHai BDShip Ports
River Wear 22/11 - MSL Mach&Seed &"

Meng Lee 25/11 Sing AML Cont
Nour 22/11 . LTL EL 2
Stellamare 23/11 Const SMBH Equip -
Imke Wehr 23/11  Sing APL Cont usa
Ingenuity 24/11 Cal BTSA Cont Col
Shaplacverett 30/11 - EBPL Gl -
Optima 26/11  Sing RSL Cont Sing
Fong Yun 26/11 Sing BDShip Cont Ang
Saadi 30/11 - SSL GL B Abbas

TANKER DUE
Wilriver 24/11 - H&
VESSELS AT KUTUBDIA/SOUSIDE PORT LIMIT
Nil
VESSELS AT KUTUBDIA
“__—-—-ﬂm
Name of vessels Cargo Last port Local Do o
M
VESSELS AT OUTER ANCHORAGE
READY ON
. Kris Urea PCla Seacom 15/11
* Sea Muse Wheat(F) Sing Seacoast 11/11
VESSELS NOT READY
USTC 16/11
VESSELS AWAITING INSTRUCTION

Jyoti - - BSC ml

VESSELS NOT ENTERING
Cement AML 11711
Scraping = MBL S} VA8
Chase TSP(P) Danby OWSIL 15/11
Cement Sing USTC 16/11

The above were the Thursday's shipping position and

peformance of vessels of Chittagong as per berthing
mucmw-a,m“:m- _



