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WASHINGTON,
hard-earned triumph
President Clinton, the US
House ap a trade pact to
fuse the United States, Mexico
and Canada into the world's
largest trading bloc, reports
AP,

Republicans, the opposition
party to Clinton's Democrats,
provided a majerity of the sup-
port Wednesday night for the
North American Free Trade
Agreement.

"~ The accord would create a
continental free-trade zone by
gradually eliminating tarilfs
over 15 years. All industries
would be affected, from fruits

for

and vegetables to banking and

automobiles.

Supporters said the agree-
ment would open up a vast
new Mexican market to
American goods. Opponents
said the certain result was a
loss of jobs as American firms
move to Mexico to take advan-

Nov 18: In a ,the

jobs of tomorrow to the
fears of 5

Democratic Leader Rfchard
Gephardt summed up for the

opponents fear the pact
will throw t(thousands. of
Americans out of work.

“Deficient and flawed,” he said
of NAFTA, "We cannol and
musl nol c¢xpose our workers

- and our corporations to unfair

compeltition.”

Repunlican lecaders saild in
advance they stood ready to
provide A majority of the votes

nceded ior passage — as long
as Democrats delivered 100 of

- deserves most of the credit.

He worked it out with the two

parties.”
Ornery and deflant in de-
feat, Ross Perot vowed

Wednesday Lo make his organi-
sation "bigger and stronger” in
time for retribution against
Congressional supporters of
the North American Free
Trade Agreement.

Perol also said the NAFTA
experience will only intensify
his desire Lo delve into health
care anc olher political battles
and suggesied he might drop
his opposition to turning his

These are the sieps needed in each country for
NAFTA to go into effect on January 1, 1994:

UNITED STATES: The agreement needs approval by
the Senate. Both senate Majority Leader George
Mitchell and Minority Leader Bob Dole said the
opposition in the Senate would not be as strong as it
was in the House and foresaw a Senate vote before

Thanksgiving.

CANADA: The agreement was approved by
Parliament last May but must be officially proclaimed

to allow it to approve it as well,

"I welcome the affirmaltion
in the US lHouse*® of
Representatives of an outward
looking attitude and rejection
of protectionist tendencies,”
Canadian Trade Minister Roy
Maclaren told reporters.

World reactions

Another AP report says:
Approval of NAFTA won praisc
overseas Thursday as a viclory
for [ree trade, but some busi-
ness leaders expressed fears of
being shut out of the world's
largest trade bloc.

Japan: "Our country wecl-
comes the decision in [avour of
NAFTA,” Japanese Prime
Minister Morthiro llosokawa of
Japan told reporters. “lts re-
jection would have been a vie-
tory for protectionists.”

Australia: Trade Minister
Peter Cook said the NAFTA
vote has "cleared the decks”
for a rapid completion of the
Uruguay Round ol talks aimed

BUsiiss
US House approves NAFTA overwhelmingly

coolly to the vote. More than
three hours afler approval of
the trade pact, Foreign
Ministry spokceswoman Fan
Huijuan was asked at a news
conferenee for a reaction. "We
haven't got results of the vote
up to now,” she said.

Financial markets in
Asia, Europe respond

Financial markets in Asia

~and Europe appeared to be

only marginally affected
Thursday by thc approval of
NAFTA.

In carly afternoon currency
trading in Tokyo after the
House vote, the dollar gained
0.14 yen lo 107.14 yen. But
the dollar later fell back to fin-
ish at 107.00 yen, down 0.05
yen from Wednesday's close.,

The Tokyo Stock
Exchange's main index, the
225-issuc  Nikkei Stock

Avcrage, rosc 57.61 points, or
0.32 pcer cent, to close at
18,166.32.

Robin Aspinall, a dealer at
Pannmure Gordon and Co, said:
‘I suspect it's a reflex
response 5 (Lo the NAFTA
agreement). Then the reality
will dawn Lhat nothing has
changed and it will fall back.”

He said the London markets

will be watching Wall Street,

which he suspected would be
“a damp squib.”

In lht United States, stocks
fell Wednesday, partly due to
profit-taking from the previous
day’'s powerful rally after it was
apparcent that the pact would
be approved. The Dow Jones
industrial avcrage fell 6.42
points o 3,704.35,

The dollar finighed mixed
against major currencles in
New York on Wednesday, as
traders ‘sold some currencies
to lock in profits from the dol-
lar's risc in the days preceding

lhtﬁ" adds pf{:nm Singapore:
The US dollar was bought up
Thursday following the passage

positive
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Dhaka Stock Prices

At the close of trading on November 18, 1993

Index up by 13 points

The Dhaka Stock Exchange All Share

to a record high
after a 12-

on Thursday, the closi
point fall noted on Wedriesday.

ce Index leapt up
day of the week,

. The index reached 370.18732 from 356.90869. a gain of
13.278 points. A total of 16293 shares changed hands at Taka
1285192.50 as against Wednesday's 24448 shares valued at
+ Taka 2064412.40. The changes in the total volume and value
meant declines of 33.356 per cent and 37.745 per cent

respectively.

The number of issues traded also declined to 30 from

Wednesday's 41,

traded at previous rates.
BTC dominated the gainers’ list with a rise of 17.65 per
cent in its share price.

irf which 11 lost,

10 gained and nine others

Since November 1, DSE has been calculating the Index on’
'fth: basis of IFC All Share Price Index formula and the base

date is 01.01.91.
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