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ADB to provide
$ 81m loan

The Asian Development
Bank (ADB) will provide a loan
of US dollar 81 million to
Bangladesh, reports agencies

AFP gueting the Manila-
based bankWw ¢dnesdavsaid the
bank had approved a 31 -mil
llon-dollar soft loan to improve
the water supply anl sanitation
facilities of nine districts

The leoan will benelit
Bagerhat. Dinajpur, Faridpur,
Jamalpur, Kushtia, Pabna

Rangpur. Sylhet and Tangail
all centers ol economic activ
ity. a bank statement said

The interest- [ree loan is
pavable in 40 vears including a

|0-yvear grace and an annual
service charge ol one per cent.

BSS says - A five-member
delegation headed by A M
Khan Chowdhury. Additional
Secretary. Ministry of Irriga
tion, and Flood Control
concluded successfully the
loan megotiations with the ADB
in Dhaka yesterday for the
Khulna- Jessore drainage re
habilitation project

ADB will provide US dellar
50 million to be repaid in 40
vears with a grace period of 10
years al one per cent service
charge

The 'scope of the project
will cover the excavation of the
primary and secondary
drainage networks, dredging
of the river channels, im
provement of the drainage
regulator and embankment
system and strengthening of
the communication network.

The project area will in-
clude Batia Ghata. Daulatpur,
Dumuria and Phultala (in Khul-
na district), Abhayanagar, Ke-
shabpur, Jessore and Mani-
rampur in Jessore district

National Savings’
Investment
amounts to

Tk 797.95 cr

National Savings Directorate
has succeeded in organising
investment amounting Tk

797.95 crore in the first three
months of the current financial
year, reports Bso

[he amount is more than

47 per cent of the anrual in-
vestment larget set for the di-
rectorate by the governm _nt, a
press release said

This was informed at a re-
view meeting of the direc-
torate with Mohammad Abu
Taher, director in the chair.

During the review it was
stated that in the month of
September, Tk 255.38 crore
was invested in various pro-
jects of the directorate. The
amount of investment in
September was more than
double the previous year's cor-
respohding month's invest-
ment of Tk |116.84 croré, the
meeting was told

| this

CHITTAGONG, Nov 18 A
team of French technictans is

. expected to arrive here soon

to install the equipment of a
digital telephone exchange in
port city to provide
30,000 fresh subscriber con
nections, T&T sources said.
The technictans, from the
French company “Alcatel”, are
expected o begin the installa-
tion work from next January.
The project, invelving a
cost of around Taka 150 crore
with a 50 per cent foreign ex-
change component provided
by the French government un

From Nurul Alam

der a bilateral agreement, is
scheduled to be compicted by
June, 1985 Meanwhile, the
siage is set for the work to be
gin. Recently, survey and other
preliminary works have been
completed by another team at
the city's telephone exchanges
here to factlitate the installa.

tion of the digital exchange,
the first of its kind here.

The plan for a digital ex
change to improve telecom-
munication f{acilities in this
business city, known as the
country s commercial capital,
was undertaken in line with

the govdrnment's decision to
meet the growing demand for
telephones

T&T office sources here
informed that around 15,000
applications seeking [resh
telephone connections had
been lying pending for a long
time because all the six ex
changes in the city are faced
with overca ty load.

Of the six, the exchange N
| at Nandankanon, which h-
become almost outdated, has
been in crying need of repair
and replacement for a long
time now, T&T sources said.

BG&@S Raily

30,000-line digital exchange
in Chittagong by

19 1901

Following the setting up of
the country’'s first operational
Export Processing Zone here,
the demand for more tele
phones has grown dramati-
cally

The authorities initially plan
to give 20,500 digital cpnnec-
tions by October, 1994, within
ten months of the start of in-
stallation works and the rest
9,500 after June, ‘95 on com-
pletion of whole project.

Presently, there are 25,000
subscribers under the six ex
isting exchanges in the city,

T&T sources said.
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M Majidul Haque, Minister for Agriculture inaugurated a
training course on small scale business development for the
unemployed agri-graduates’ at the Business Advisory

Services Centre (BASC)

in the city Wednesday

Call money rates
range from

2.15t0 8 pc

Money rates in the call
money market during the week
ending Wednesday ranged from

2.15 to eight per cent, reports
UNB.

During the same week inter
est rates offered by the bank on
Certificate of Deposits varied
from five to 8.75 per cent.

The bank rate, however, re-
mained unchanged at six per
cent. says a Bangladesh Bank
press release Thursday.
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High Commissioner of New Zealand in Bangladesh Nicholas
William Bridfe (L) called on the President of the Dhaka
Chamber of Commerce and Industry ATM Waziullah at the
DCCI office Thursday.

Foreign rice enters Japan

YOKOHAMA (Japan). Nov
18: The first major shipload of
foreign rice to enter Japan in
almost a decade arrived from
Thailand Thursday and was
greeted by a group of
protesters shouting "Protect
our staple food,” reports AP

The 7,000 tons of rice was
the first batch of emergency
imports the government says
is necessary to make up for a
two million ton shorifall
caused by this year's bad har
vesl '

The Tanjung Pinang cargo
shipdocked in Yokohama. 33
kilometers (20 miles) south-
east of Tokyo at 9 am (0000
GMT), after passing a floating
demonstration by domestic

growers and others adamantly
opposed to imports, said a
Yokohama port official.
Television coverage of the
demonstration showed about
60 demonstrators on two fish-
ing vessels shouting through
bullhorns and flying flags with
anti-import slogans. They did
not interfere with the passage
of the Indonesian-owned ship.

The rice will be used as an
ingredient in miso, a fer-
mented soybean paste, and
rice crackers after the gov-
ernment's Food Agency checks
samples for damage and
harmful chemicals, said agency
officials Mitsunobu Kurata.
Japanese authorities had the
rice fumigated in the ship after
it was loaded in Thailand.

Japan bans regular imports
of rice for table use on grounds
of maintaining a secure supply
of its staple food, but it has
made occasional exceptions. In
1984, the government allowed
in 150,000 tons of South
Korean rice to make up for a
shortage.

Critics note that the de
facto ban has protected politi-
cally powerful farmers for
nearly four decades, and keeps
domestic prices at up to five
times the world average.

Prime Minister Morihiro
Hosokawa and other officials
have repeatedly insisted that
present plans to import
200,000 tons of the staple
grain by the end of the year,
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and another 900,000 tons by
the end of March have no im-
plications for market liberali-
sation.

But anti-import activists see
the measure as an erosion of
principles behind the virtual
import ban.

Local news reports note
that Yokohama is the same
port that saw the arrival of US
battleships with a trade policy
mission 140 years ago.

Commanded by American
Matthew Perry, the “Black
Ships" came to Yokohama in
1863 in a show of force that
made the Japanese govern-

ment end a ?eiuturms uld vir-
tual ban on all loreign trade.

Rice ‘shipments are ex-
pected to arrive at other ports

from China. Tajwan. and the
United States later this year,

agency officials said.

Rice growers in California
said Wednesday that Japan has
bought another 52,500 tons
(45,000 metric tons) of
American rice, said Ralph
Newman Jr, chairman of the
California Rice Industry
Association.

The first half of a 14,700«
ton (13.200 metric tons)
order, which Newman said will
be the first US rice exported
to Japan in nearly two
decades, is being loaded’
aboard a cargo ship this week.

Students forced to

AFP from Tokyo adds:
University restaurants in Japan
are being forced to ration stu-
dent rice portions due to
Japan's worst post-war rice
harvest, the Yomiuri daily said
Wednesday.

Tata Tea adds
29 pc increase
to profit

BOMBAY. Nov 18 India's
largest tea company, Tata Tea
Ltd, yesterday reported a 29
per cent increase In its net
profit during the fifrst half of
fiscal 1993-94, reports AFP

Company Chairman Darbari
Seth saild profits were 350

million rupee Iin April-
September, up from 270
million rupee in the cor

responding period of last year

“This profit is a record high
even through heavy taxes to
the extent of 89 per cent
eroded profits.” he said.

The rise is profits was
logged on sales increasing
from 1.7 bilion rupee to 1.9
billion rupee

Firming up of tea prices
saild a sharp turnaround in
black tea production con
tributed to the good results, h=
sald, adding: "The year--nd
outlook is bright.”

NCCBL course

on general
banking ends

A fortnight long course on
‘general banking' organised by
National Credit and Commerce
Bank Ltd (NCCBL) concluded
yesterday at the bank's Train-

ing and Research Institute
premises.
.

The participants were

awarded with certificates on
successful completion of the
course by M Haider Chow-
dhury, Chairman of the Bank.

The function was presided
over by Fariduddin Ahmed,
Managing Director of the Bank,
says a press release.

M Haider Chewdhury, in his
speech as chief guest, said that
the trainees are the future
hopes of the nation. Therefore
they should devote themselves
to the task of the economic
development of the country.
Fariduddin Ahmed, in his
speech, urged the trainees to
be ar about their duties
and responsibilities.

Ghulam Rahman, Executive
Vice President and chief co-
ordinator of the train..g pro-
gramme and Mr'-mmed Ali.
Executive Vicc rresident and
Secretary also spoke on the
occasion. -

Mixed results at week'’s
tea auction sale

By Staff Correspondent

Mixed results were evinced
at this week's tea auction sale
held in Chittagong on Tutsday
last

According to a Unity
Brokers market report, bolder
brokens were substantially
easier as export buyers oper-
ated at a lower level at the sale.
Russian buyers operated on a
much lower levels with most
contracts being almost ful
filled

However, smaller brokens,
fannings and dusts were gen-
erally firm to dearer. The ma-
jor buyers at the sale were
Russia, Poland, Pakistan and
the local traders

Withdrawals at the sale
stood at 26 per cent of the of
ferings as against last weeks
32 per cent.

In the Leaf category a total
of 22,209 packages were of-
fered, of which, export buyers
accounted for 42 per cent of
the sale while internal traders
purchased 30 per cent and the
rest was withdrawn.

In the Dust category 2,590
packages were offered at the
auction sale, of which. the lo-
cal traders purchased 73 per
cent while the export buyers
accounted for only 16 per cent

ol the sale and the remaining
|| per cent was unsold
Following is the category-wise
market performance report as
prepared by Unity Brokers

CTC: All bolder brokens
eased by up to Taka 150 per
Kg. A large quantity remained
unsold as sellers were not
willing to meet the market
Smaller brokens and the best
types were firom. Selective
lines were dearer and sold be
tween Taka 51 and Tk 54 per
kg.

Fannings prices opened at
around last levels but levels
strengthened and rates were
mostly dearer. Internal popular
lines sold between Taka 53

and Tk 57.40 pe
Green tea: Ji‘f packages

were on offer and these soild
between Taka 54.50 and Taka
59.30 per kg.

Dust: 2 590 packages were
on offer. Most prices were fully
firm. Popular lines and well
made powdery descriptions

were substantially dearer.
The next tea auction sale

(No 30) will be held in
Chittagong on November 23
and total offerings would con-
sist of about 22,000 packages
of leaf and another 2,800

packages of dust.

M Haider Chowdhury, Chairman: National Credit and
Commerce Bank Limited seen distributing certificates
among the participants in the concluding ceremony of the
foundation course on ‘general banking’. Fariduddin

Ahmed, Managing Director of the bank also seen in the
picture.
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The Bangladesh Chemical
Industries Corporation enter
prises have produced goods
worth of Tk 46003 crore
during the first four months of
the current financial year from
July this year says a press re
IEaSe

This is against Tk 435 42
crore during the correspond
ing period of last year indicat
ing an increase of Tk 24 6]
crore

The six urea fertilizer facto-

ries under BCI( Jamuna
Fertilizer Factory Urea
Fertilizer Factory. Ghorasal

Natural Gas Fertilizer Factory
Fenchuganj. Polash Urea Fer
tilizer Factory and Chittagong
Urea Fertilizer Factory jointly
produced 6 82 560 MT urea
during July-October 93 period
as against 6 51 553 MT urea
during July-October '92 period
indicating 31.007 MT more
urea production during the
CUurrernt year

During the current year up
tc November 13, 1993
Chittagong Urea Fertilizer
Factory exported 67 943 MT
urea and Jarmguna Fertilizer
Factory exported B7 567 MT
with total loreign exchange
earning of Tk 62.20 crore

Two Paper Mills of BCIC —
Karnaphuli Paper Mill and
North Bengal Paper Mill pro

duced 14,325 MT paper dur
ing July-October 93 period as
against 12 658 MT during

July-October '92 period

The lone TSP Complex of
the country produced 50,337
MT Triple Superphosphate
and Single Superphosphate
Fertilizer, while the actual
production during the same
period of last year was 44 160

MT
Khulna Hardboard Mill pro-

duced 68 14 lakh square feet
during the first four months of
1993-94 as against 46.72 lakh
sft during the same period of
last year

UUsmanta " Glass Sheet
Factory produced 46.96 lakh
sft sheet glass during July
September '93 period as
against 40.97 lakh sft during
thelsame perfod of last Year

Bangladesh Insulajor and
Sanitaryware Factory produced
799 MT Sanitaryware and 322
MT Insulator during the July-
October '93 period as against
681 MT and 168 MT respec-
tively during the same period
of last year

Lira Industrial’ Enterprise at
Tongi produced 257 MT PVC
Pipe during July-October 93
period as against 88 MT dur-
ing the corresponding period
of last year.

Karnaphuli Rayon and
Chemical Company produced
269 MT rayon yarn during
July-October '93 period as
compared to 173 MT during
the same period of 1992-93.

New Chairman
of BAFEDA

M Ahsanul Haque, Managing
Director of Sonali Bank, has
assumed charge of the chair-
man of the Bangladesh Foreign
Exchange Dealers’' Association
(BAFEDA). says a press release.

He has taken over charge
from M R Khan who has gone
abroad with IMF assignment.

é_I_’EC leaders i__{l___S_eattle

Asian support sought for GATT negotiations

SEATTLE (Washington), Nov
18: The United States sought to
rally support Wednesday from
Asia in breaking the deadlock in
global trade talks as ministers
from the region arrived here for
a conference aimed at forging
improved ties, reports AFP.

Secretary of State Warren
Christopher said ahead of the
15-member Asia pacific Eco-
nomjc Cooperation (APEC) fo-
rum that, "no region has more
al stake than Asia in the re-
moval of barriers to global trade
and investment.”

He urged Asian leaders at-
tending the informal APEC
summit this weekend to “join us
in pushing or a successful con-
clusion® of the Uruguay Round
of the General Agreement on
Tariffs and Trade.

“If the round succeeds, it will
open markets and create jobs
around the world. If.it fails,
however, we will all suffer from
the punishing effects of rising
protectionism,” he told a uni-
versity audience in Washington.

APEC includes the United
States, Japan, Canada, Aus-
tralia, New Zealand, China, Tai-
wan, Hong Kong, South Korea
and the Association of Sou-
theast Asian nations or ASEAN:
Bruriei, Indonesia, Malaysia,

¢ the Philippines, Singapore and

Thailand.
President Bill Clinton is
hosting an informal summil on

Friday and Salu:ﬂa}r involving
14 of the 15 APEC members.

Analysts say Washington is
closing ranks with Asia through
APEC in a bid to force an end to
the impasse with the European
Community over farm subsi-
dies, with the December 15
deadline for a GATT agreement
less than a monthy

But while seeking their sup-
port on GATT, Christopher
called on Asian countries to
crack open their protected mar-
kets in exchange for continued
American security engagement
in the region.

“Asia has asked us to remain
engaged in the region, and we
will do so. But or the American
people to appreciate the benefits
of such engagement, Asia's
markets must open to our
goods and services,” he said.

The United States, which
maintains air, naval and ground
forces in Japan and South
Korea, had a deficit of 50 billion
dollar with Japan and nearly 20
billion dollar with China in
1992, which he called "una-

cceptable.”
Japanese Prime Minister
Morihiro Hosokawa and

Chinese President Jiang Zemin
are taking part in the APEC

summit and are expected to
hold one-on-one talks with
CHnton to discuss world, re-
gional and bilateral issues, in-
cluding trade disputes.

APEC members collectively
account for half of global cco-
nomic output and 40 per cent of
world trade. US trade with
APEC partners totals 128 bil-
lion dollar, while trade among
all the members is aboul 500
billion dollar.

On the future of APEC
Christopher said a recommen-
dation by a panel of experts to
lunch a free-trade area in the
grouping needed further study,
and that Washington did not
wish to move too quickly.

The proposal had caused
some nervousness among Asian
countrics, particularly the
ASEAN, which are fearful of
being swallowed up in a new
Pan-Pacific Trading Club.

Indonesian Foreign MinfSter
Ali Alatas told journalists before
bilateral talks with Christopher
that "as a long term goal there
is no difference on the principle
of free trade” but "we might dil-
fer on the pace.”

Meanwhile, US Commerce
Secretary Ron Brown called on
Americans Wednesday to em-
brace market opportunities in
the Asia-Pacific region given

the reduced. importance ol
trans-Allantic trade,

“National security must be
defined in terms of economic
sceurity,” he told a luncheon on
Scattle.

US sticks to its
China policy

Reuter report says: Warren
Christopher said Wednesday
that President Clinton would be
unable to renew China's most
Favoured Nation trade status
unless it made “significant
progress” on human rights.

Christopher said the admin-
istration was "encouraged by
Beljing's recent offer to open its
prisons to the international ru:'l
Cross.

"We hope that is a harbinger
of sustained progress,” he said.

Clinton this year made re-
newal of China's Most Favoured
Nation trading status in 1994
conditional on improvement in
its treatment of dissidents.

AFP says Chinese Foreig;.
Minister Qian Qichen reiterated
Beijing's position that it holds
sovereignty over Taiwan in talks
with Warren Christopher here
Wednesday.

Asked by reporters as he
wenl into the meeting {f
Talwan's gronomic development
could be an example for China,

Qian replied: “China has its
own cxperiences and Taiwan is

only part of this cxpericiwee.”
Beijing: has always claimed

1o be the legitimate ruler of all

China, including Taiwan, but
Qian's remark came on the
sidelines of the mecting.

Asked what gestures China
would be willing to make o
meect Washington's concerns
about its human righis rccord,
Qian replied: *We are not mak-
ing gestures because we are not
aclors.”

Australia's hope

Another report SUYS:
Australia is hoping that Asia-
Pacific nations will come up
with a package of specific mea-
sures to liberalise trade at their
meeting this week o give added
impetus to the Uruguay Round
a top official said yesterday.

“We ought to seize the oppor-
tunity to make a major push for
the Uruguay Round.” Australian
Trade Minister Peter Cook told
reporters. “We'd like to dispense
with the fine phrases and high
rhetoric and do some positive
thing.”

Some US offictals are hoping
that the 15-member Aisa-"acific
Economic Cooperation (APEC)
forum will agree to a package of
tarill cuts this week.



