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Pepsico cancels
contract with
Michael Jackson

WASHINGTON, Nov 18: Pep-

sico Incorporated, sponsor of
Michael Jackson's world tour
"dangerous,” has cancelled ils

multi-milllen dellar contract

Natural gas mocts aboul 68 per cent of the country s primary
commerncial energy requirements — the rest being met by im
wied oll (26 per cent), imported coal (3 po) and hydroclectricity
!: pc). The imported ofl bill of the country is presently running
al about Taka 1400 crore per year and Lthere is a growing need
for further replacing the imported oil by indigenous natural gas
available in the country.
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is avallable, the Matertal Balance method of reserve calculation
could probably gives a more accurale picture of Lhe reserve

How much gas ia there in the Chhattak gas field (for exam
pie)? The field dispovered in 1968 and localed about 23 miles
north-west of the Sylhet town, has an estimaled lotal reserve of
1. 890 trillion cubic feet of gas with a recoverable reserve of about

(Firnt with the news,)
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\Best with the wew?/

Natural gas in Bangladesh : How much for how long?

wells drilled respeciively) and since the suspension of produe-
tion in 1985, no plan has been made to renew production from
the field. The
bascd estimale of gas reserve of Chhattak ficlkd and why no plan
has been taken for resumption of production with further wells

should o consicer suah secadsle IHH"'I“:I.,E M reserve in
the ficld — al leasi by Haundkides)h standards The fact, however,

question remains how reliable is the one well

Four-day 1JO
meet begins

A lour-day ninth and [inal
meeting of the Coardinating
Committee on WO Germplasm
'roject began here yesierday
with the objective of increasing
the productivity and gualtty of
jule to meet new international

with thé US pop star after he Until now 17 gas fiekds have been discovered in Bangladesh |14 utlilon cuble feet of gas. according (o the Petrobangla data  remains that the Petrobangla g olsdisis diffcr widely as to the | ™arket demands. reports UNB

abandoned t v Alf-edfp although gas is being produced from only five ol the lields with (Table 1). Gas uction at this field started in 1960 and con- ar;tplabih{y of the presenily shown reserve of the Chhatiak gas inaugurating the meeting as
treatment for addiction to an average: total production of 650 milllon cubic leet of gas per tinued till 1985 when the production was sus after a field and the need for a scrious rescrve study programme for the chisf guest Dy § D Chowdbnary
painkillers, reports AFP. day (MMCFD]. The produced gas is being ultilised in diflerent cumulative production of 0.026 trillion cubic feel of gas, leaving field has been expressed said the project had succeeded

“The cancellation really ef-
fectively cancels our relation-
ship with Michael right now,”
Pepsico spokesman Gary

Hemphill was quoted as saying
in Monday's edition  of the

scctors in the following ratio: eleciricity generation — 43 pe, fer
tilkzer production — 34 pc, industry — 16 pc, commercial — 2
pc and demestic — 5§ pc.

The demand of natural gas in the country is increasing at a
rate of 13.4 pc per year and is egpecied to reach an average ol

~ about 1000 MMCFD in 1996 and about 1900 MMCFD by the

a remaining recoverable reserve of 1. 13 trillion cubic feetof gas
Chhattak stands fifth as to the size of Uhe gas reserve ameng
the 17 gas lields discovered in the counlry, according to the
above data. However, there has been only one well drilled in
Chhattak field (Titas fickd has ten and llakhrabad has eight

The estimated reserve of the litas gas (icld had some wide
ranging values circulating for sonw time before being settled
with an in-depth reserve study by 1KM (Intercom Kanata
Managemeni Ld) a Canadian consulting firm. A previous
Petrobangla estimale of 2 62 inllion cubic feet of gas was sug
gestively replaced by an cstimatod cight trillon cubic feet of gas

in developing an eflective in

frastructure and necessary re-
sources, for the development of
improved jute varicties in the

major producing countries
WO Germplasm Projoct was

WWH Post. a b year 2000. _ Table 1. by Tecknica — a forcign consullant a figure highly criticised susched fa Septemisey 1R67
‘We just hope h'_._" able to Taking the above demand of natural gas in the coming years Towsl Reserve Recoverable Reserve for being overestimated  Presently acocplable reserve estimate with the participation of
resolve his P"’bh“" : the forecast follows that the present gas rescrve of the country Fickd (Trilhon cubic feet) (Trilhon cubic feet) for Titas gas fcld of 4.13 trilbon « ubic feet of gas with a recover- Bangladesh, China, India,
Jackson, who is believed to will be consumed by the year 2010. This estimation is based on . able reserve of 2.10 trillion cubic fuet of gas has been done by indonesia. Nepal and Thailand.
:_:1 Euf“: butwhose exact § (he (otal estimated feserve of 21.30 trillion cubic feet of gas in KM in 1992 ' Ht'trllill!l! nfl;h:n;t! coun
reabouts are unknown, an- the )7 gas ficlds with a recoverable reserve of 12.43 trillion cu- | Titas > 4.13 - 410 The Canadian consulting firn IKM underiook a reservoir tries will compi analyse
Tur!r;d Friday he m bl:l:::lhl';lt.‘ bic feet (Table 1). From the above recoverable reserve, a cumula- g Ratloshttle B :; B e engincering Study under Gas Fickd Appraisal Project’ funded by the semia of regpumsl svacorch
fiﬂ on Mn ﬂ;“ i tive Pmul.'"uun of 1.876 trilion cubic feet of gias till December 4 Rash i i“ ‘: :? Canadian International [Jwve iiJPTIH:Iﬂ Agency 1(:“)*] with a on Jute Mhﬂm evaluation
::cnlp npt.::l:mm uheu. 1992 from eight gaulﬁcbdu. namely Titas, |labiganj. Bakhrabad. 5 Bakhrabad - 1 43 _ 0.86 contributien of 46.286 million Canudian dollars for the perfod of ::i ‘;:::u;tm;“lr: dr:fhfh.
Fonk e aokir scalp Sylhet, Kailashtila, Chhatak, Feni and Kamta, has left a remain- 6  Beantbazar - 0.24 -~ 011 1985-1993, as a component of the multidonor second gas de upgndir‘q{c S hrz | S
hisone Svesal yeae ags whils ing recoverable reserve of 10.5564 trillion cubic feet (Table 2). It 7. Belabo —~ 0.19 013 velopment project in Bangladesh This project consisted of A Ju ln:prn
hooti a commercial for piio difficult to envisage that should there be no signifi 8. Meghna - 0.16 = 0.10 driiling nine wells (appraisal) and carrying oul reservolr studies . Shams il Hog P? ey
:l';'-: - ng cant new oil or gas discovery in the near future, the country is Rescrves estimated by Petrobangla /Bapex/others including engineering analyses of geological, petrophysical and ul Haque Chishty, WO
o algned hia Brit contract likely to be plunged into a period of scrious energy crists well in 9. Chhatak - 1.90 — 114 rescrvoir engineering of eight gas ficids including the country's ﬁ::‘:::: mtr::h;r I:"?m
with Pepsi in 1984 for six [nil.- the first decade of the next %Tnmr}f ] 10. Jalalabad — 1.50 - 0.890 six major gas fickds. The gas liclds are Tilas, I Habiganj, Saae o Ju::!lDr ot ll‘l: e
I doll d Ser ah From the data shown in Tahlff: |, as presented in the recently 11. Kutubdia - 0.78 i 0 47 Kaflashtfla, Rashidpur, Bakhrabud Boantbazer. Belabo ang ganisation. was
o B0 “'EE‘ icdmpedadinn held Petroleum Investment Round Table Conlference in Houston, | 12. Sylhet o 0.44 o 0.27 Meghna (Table 1). IKM study rovealed that an estimated ESlResly. Seawily Tomds
e oy CCTMPATY. | USA, hosted by Bangladesh and participated by many interna- PRl e 7 s - e 9.04 trilion cubie feet of recoverubk: gas is originally reserved tn | TPeroent & follow-up project.

R PO . _ tional oil companies, it appears that more than BO pc of the to- : = ' = | the cight gas ficlds. Taking the Wwtal recoverable R— N 'I - lk f
Pepsico, an affilfate of Pepsi tal gas reserve ol the country is housed within only seven :: m““ glg i Sue Ba sh 0 be 12.43 triilon cubie feet the al'rrwc“ cight gas at1si conice
Cola. has since then sponsored ficlds (ficlds with estimated total reserve in cxcess of oné trillion 17 S {lﬂ = D Seids Eoncunted for about 73 o of the total el " t R : hal-| N ]8

three Jackson toury, paying cubic feet), the rest are being only small in size. The total reser- —ta = o — . ' e e e e d ajs 1 ov
‘ the country,
him fees estimated at 20 million vesthat have been shown for the RAJSHAHI, Nov 15: A two

dollar.

gas ficlds arc actually refefred
to what are technically termed as "Proved and Probable

A good number of gas leld roeserve estimates have been
based on data from only enc well (the discovery well) like

day national silk confefence or-

Reserve”. There is, therefore, always a degree of uncertainty as Table - 2 . Begumgan), Chhattak., Semutan S ganised by Ministry of Textiles
L] L . v K i ", I"l L hl.l'lﬂ W J.hl.hd, -
Activist groups to the absolute rescrves. How much accuratc are these gas re- Field  Cumulative Production il Doc. 1992 Kutubdia etc. The necd for uilcrinking IKM Hike appratsai | #iI be heid at Rajshahi Zila
scrve data depersd on how much certainties are there in the val- ( Trillon cubic feet | drilling and reserve studies for those ficlds are not only very tm- Parishad auditorium on
10 Stage protes[ ues of ters required for the reserve calculations, i.e. areal N -~ 0.080 portant but s essential for a prictical approach of encrgy pro- November 18 and 19, reports
. extent of the gas horizon, gas saturation in the reservoir rock. 2.  Habiganj - 0.349 gramme for the coming years. A further point is that while BeS.
dlll'lllg APEC net thickness of the gas column, porosity of the reservoir — to 3.  Bakhrabad - 0.304 drilling appraisal or developnwnt well in any gas ficld, option Scveral papers relating to
» mention some of theimportant ones. 4  Sylhet — 0.151 —  Production suspended should be made for all neoesswry und special studics for ofl- development of silk including
meet 1n Seanle : The areal extent of the gas horizon in a ficld , for example, 5.  Katlashtila —~ 0.058 rospect in the well — ap petrolcum experts recommend in the plant cultivation, coccon culture
_ could never be known with a satisfactory degree of confidence 6. Chhatak - 0026 — Production suspended L of previous expertence in Dangladesh. None of the Hartpur and silk yarn and cloth
SEATTLE, Nov 15: Dozens of with the discovery well. Drilling of appraisal wells is a basic re- 7. 'Kamia - 0.021 = Production suspended oil or Kailashtila ofl hortzon wiss discovered by exploratory well - manufacture will be_ presented
ﬁl IT“UF‘“:C'P" to S ?}dﬂ quirement for the above and is an standard practice before the 8. Fenl - 0.008 looking fer ofl, but these oil fickds were found while drilling de- at  different sessions of the
mk:l':;‘;wu 'r?::lh -“H: development programme of the field s undertaken. Total Production -— 1.876 TCF velopment/appraisal wells in the Sylhet and Kailashtila s confercnee.

_ So those fields whose reserve estimales are based on only till December 1992 ficids respectively. How many ofl horizon would be discovered A scriculture exhibition will
tion focuses on a summitof the | = ;e ora couple of well will have certain degree of uncertainties Total Original Reoverable Reserve further in the other fickd / [ Bangladesh probably also be held on the occasion.
I5-nation Asia Pactfic Eco- in their calculated reserves. In the volumetric me of reserve TR g e g s would de-

ic Co t ' in 17 ficlds pend on how cautious the drillcrs would be. ¥
II;:::::' operation, reports caleulation, dealing with such uncertain pa rs is an ac- I = 30.85¢ TCF lndO-Brl[lSh
AIDS mothisia: savie ) cepted method of working: however in a laler stage of field de- —— (in 17 ficlds ) (The author is a professsr of the Department of Geology

of Dhaka University). Bombay trade

velopment where enough pressure data [rom the produced gas

tal activists -ri“ supporters of |- - . : ' :

ts ekt = . " - -
ey et e . e Sales at State Minister for Finance tells Daily Star week begins
vigils in an effort to catch the . ' - — — NEW DELHI, Nov 15 "The
attention of some 2,500 story— Pﬂrjafaﬂ i Indo-British Bombay Week"

hungry reporters, photogra-
phers and television camera op-
erators.

David Ortman of Lthe Seaittle
citizen's host committee, an

umbrella group coordinating
many of the demonstrations,
sald the groups hope to re-
mained the public and govern-
ment leaders that trade agrec-
menls must nol ignorc human
rights, environmental concerns
and other social issues.

He said the protests should
be more appealing to idk: jour-
nalists than the "usual chamber
of commerce boxed lunch, dog
and pony show,”

Riyadh lifts ban
on imports of
S African goods

RIYADH, Nov 15: Saudi Ara-
bia has decided to lift a ban on
imports of South African goods,
Saudi ree Minister Salim
Al-Salim said Sunday, reports
AFP.

"The establishment of com-
mercial ties with South Alrica is
now no more than a formality,
and Saudi customs will be in-
structed to allow traders to im-
port from South Africa,” Salinr
told reporters. .

Saudi and South African of-
ficials are already negotiating
the sale of Saudi oil to South

Alrica and the opening of an air t

route between the two coun-
tries.

Several South African busi-
ness delegations have alrcady
visited the United Arab Emi-
rates (UAE) and Bahrain.
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“An illuminated Asia-Pacific Economic Cooperation (APEC)

sign sits atop the Space Needle observation tower on
November 14 to mark the start of the fifth Ministerial
Meeting, which will start in Seattle on Nov 17. Heads-of-
state from 15 nations will meet at the conference, which will

attempt to chart the economic future of the Asia-Pacific
Region.

1. Tender Notice No,
_1 Name of work

3. Name of the Offices of
availability of tender

4. Name of the Officer o

receive tender

Last date of selling tender

Group list of work :

Last date of receiving tender
Date & ume of opening tender

No. 23/SRD/1993-94

23/SRD/1993-94.
Tender for earth work at different KM on Sylhet-Sunamgan 1 Road

under Sunamganj Road Division during the year 1993-94 Ch. 168

Maint. (93-Flood-Midterm-1st phase) (In 3 (Three) Groups).
.+ Undersigned/Executive Engineer (RHD) Road Division,
SylheyM. Bazar/Hobigonj/Planning & Design Division, Comilla.

Undersigned/Superintending Engineer (RHD), Sylhet Road
Circle, Sylhet.

5-00 PM of 20-11-93.
Upto 12-30 PM of 21-11-93.
AL1245PMof 21-11-93,

— AFP photo |

DFP (G) 18688-13/11
G—1572

Engr Md Abdul Matin Molla
Executive Engineer (RHD)
Sunamgan) Road Division

duty free
shop slump

Salcs at the duty-free shog
of Parjatan Corporation came
down to a record low under a
tax-load imposed on its wage-
carner passengers, reports
UNB. ' |

Officials sources said sales
proceed in the shop, which was
on an average 5 to 6 lakh US
dollars every month till
February this year, fell to 20-25
thousand dollars with the with-
drawal of wage-carmer passen-
gers' benefit and rise in cus-
toms duty and tarill value.

With the slump in the trad-
ing of electronic items at the
duty-free shop, the rnment
is also deprived of huge foreign
exchange, they said.

The ment in February
withdrew 30 per cent rebate for
the expatriate Bangladeshis and
increased tax to 60 per cent,
which made an clectronic item
dearer than one bought in open
market. _

Again, on October 28; there
was rise in tarill value, raising
the brows of the stafl. "I am
afraid, we may have to fold up
soon in absence of buyers,” said
one of them.

An official of the PBC told -

UNB on condition of anonymity
that "it is a planned move to
privatise the duty-free shop.”

The shop at Mohakhali,
which was opened in late 1986,
made a huge contribution to the
earning of the corporation, he
said. :

“Il a passenger can buy an
clectronic item at much lesser

Questioned a source at the cor-
poration.

In 1992-93, tax on a
coloured 21-inch 'Sony' Lelevi-
sion set was Tk 7,632, With the
withdrawal of 30 per cent bene-
it for the wage carners in las}
February, tax went up to Tk
13,359, and with the increase
in tariff value last month,
payable total tax rose Tk
15,364. The price of a TV set is
510 US dollars.

The total price of a TV set
after paying all taxes now
comes around Tk 35,764 in lo-

ket, the duty-free shop is sclling
it at Tk 15,000. The tax for a
VCP which was Tk 4,594 in
February has now been fixed at
Tk 7,800,

Women should be brought in

mainstream dev proocess

Women should be brought in
the mainstream of country's de-
velopment process for reaching
the target of economic develop-
mentL

This was observed by the
State Minister for Finance, Mo-
jibur Rahman while talking to
The Daily Star recently.

“The country has a [inc
macro-econamic environment
and the women should nol lag
behind. Rather they should
engage themselves in economic
activities to push up the G2’ o
the desired level,” he said.

“It is in this conlext thal the
government has been altaching
importance to women resource
development,” the State Minis-
ter added.

Talking about the Nation-
alised Commercial Danks
(NCBs), Rahman ruled out any
idea of immediate privae'‘sation
or downsizing the NCBs. “"We
would rather »' ... somc new
private banks to come- into the
market,” the State Minister in-
formed The Daily Star that
these banks would rendcer their
services in a competitive way.

He also observed thal the

By Staff Correspondent
size of the economy right now
demands new Lo enCTEL.

On the issue of bad dcbis of
the commercial banks, Mojibur
Rahman said, “we are laking
- i e -

positive steps to solveng the
problem.” The rehabilitation of
the ino industrial units,
he pointed out, is a silcp lo-
wards that goal. “We are Lrying
to rehabilitate the viable units
so that they can repay their
loans which otherwise would

have become bad dcbts beyond

recovery.” Those units which
have no chance ol becoming vi-
able no matter what aclions
would be taken against for re-
covery of the loans.

He also mentioned Lhat aller
coming to power the present
government has got decrees in
more than 600 cascs.

When asked about the dollar
dominated bonds as announcoed
carlier the State Minister said
the idea is still in the offing and
it will take some time to intro-
duce this.

Dispelling the reported low
investment rate in the country,
Rahman said during 1992-93,
the Board of Investment sanc-
tioned 600 large industries of
which 54 were in joint ventures.

He said 26 of these indus-
tries are now ready to go intlo
production while 170 units
have gone into partial produc-
tion. Eighty units are under
construction and 189 unils arc
likely to be completed soon.

“These indications arc quile
positive,” the State Minislcr
said, “"we would certainly be
able to achieve our in at-
taining the vibrant economy.”

- Ctg Port cargo sheds

CHITTAGONG, Nov 15:
Chillagong Port's cargo sheds
often reportedly trigger space
crisis due to delay in disposing
of unclaimed container cargo.

Port officials say, "We have
been facing a chronic problem
for dumping of several thou-
sands of either undeltvered or
unclaimed FCL (Full Container *
Load) container cargo at the
‘sheds.'

‘'The cumbersome auction

simplify the existing auction
procedures soon. The problem
has al been taken up with
the higher authority for active
consideration.

The Minister for Port and

trigger congestion,

From Nurul Alam

Shipping MK Anwar at a recent
meeting here with port and cus-
toms officials ordered them to
sort out the problem to make
the port sheds congestion-free.

The Minister's order came
following complaints raised in
the meeting by the port users.

According to port oflicials,
the container cargoes which
cross 75 days at the sheds
since the unloading date from
the ships and are left over by
the Jmporters either following a

informed.

Presently, around four thou
sand such containers remained

heaped up at port sheds waiting
for auctions, they also informed

Stocks tumble,

US dollar closes

lower in Tokyo
TOKYO, Nov 15: Share prices
on the Tokyo Stock Exchange

Average fell 446.95 points, or
2 27 per cent, closing at
18,046 .60. The index rose
335.03 points, or 1.85 per cent,
on Friday.

The Tokyo Stock Price Index
of all tssues listed on the first
section was down 28.54 points,
or 1.86 per cent, to 1,537.53.
On Friday, the TOPIX gained
31.49 points, or 2.05 per cenl.

Monday's, losses reversed
Friday's single-day upturn,

which came in a technical -
tion to three straight weeks of

declines. Dealers sald Lhe
Finance Ministry fueled the

438 million shares

Meanwhile, the dollar closed
at 106.79 yen, down 0.68 yen
from Friday's close but just

above its Mnish in New York
Friday at 106 75 yen.

- . SricE o Baltul Mikirram | 6 @ tumbled in light trading

RHD Notice Inviting Tender e R s ol 20 I space Crisis sheet wer gniest 1At
. to the duty-free shop?” J‘F#“m' reports AP. |} N . A

e 225-i1ssue Nikkei Stock
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aimed at further promoting bi-
lateral trade between the two
countries began yesterday in
india’s southwestern port city of
Bombay, reports Xinhua.

Under the auspices of the
Indo-British partnership initia-
tive, the week is being held to
provide Indian and British
business persons an opportu-
nity to conclude agreements
and jointly address several im-
pediments in the way of healthy
trade relations between the two
countries.

Billed as the largest cver
British trade team to tour India,
a 300-member delegation with
representatives from 120 small
and medium sector companies
of the kingdom is ammiving at the
city. -

Frank Hunt, the head of the
Asia desk of the India depart-
ment of trade and industry told
reporters that the focus during
the week would be on the areas
of power generation and
transmission, food processing
technology, financial and legal
services and telecommunication
and manufacturing technology.

Contracts worth aearly two
billion pound in sterling would
be signed between Lhe two
countries, businessmen Lomor-
row which would be the high-
light of the week.

British Foreign Secretary
Douglas Hurd would also pay a
two-day visit to India starting
from today to show the British

- government's support for the

Indo-British partnership initia-
tive, which was set up by the
prime ministers of both coun-

"tries during John Major’'s visit

last Janu

New GM of
Sonargaon Hotel

; : - cal currency, while it sells at | procedure followed by customs dispute with customs or any

Name & location | Esimated | Eamest| Time Eligibility of Tk 30 to 32 thousand in open | Causcs the delay to clear off other reason, are normally de- turnaround by urging dealers (o Richard Vrijmoet joins the
of work cost money | allowed curbe e market. lhcscht::gcl-:;z:d cargoes from  clared unclaimed or undelivered hu!]" o Sumiian - - innrﬂn Hotel as the new
" 8§ ; s rt sheds : oshio Sumitani, an a st HETIET anager, says a press

' At 55th (P) & 56 (P) KM Tk. Tk 25 (Twenty  "A" 10 "E” class contractor  of The price of a VCR in the | i*asuru arc mir;:ll:nfpﬂ:dk:; e with Tokyo Securities, s:h:l release. e T
(One)  of Svihet-Sunamgon) Road. 230440/ 4610)/= Five) days general catergory of RHD duty-free shop 1s 350 dollars | the auctioning of those cargoes At least 15 to 20 cantainers | there were few buyers Monday A hotel executive with 30
2. ALST (P)of Svlihet-Sunam- Tk, Tk Do Do when the tax s Tk 15,080, up | the problem cannot be solved.” with imported cargoes are listed and that many dumped hold- years of experience, Vrijmoet
(Two)  gonj Road 3123006/ 6460)/= from Tk 8,889 until February | they opined. daily as unclaimed and those ings they had bought on Friday recetved his training in the hotel

3 Al 58th (P) of Sylhe1-Sunam- Tk Tk D this year. arc over o the customs An ecstimated 280 million | business in the Netherlands.
Tash ek \ . w. Dao- Dy "When a VCR is available at Custom sources, however, here by papers for disposal | ghares changed hands on the He started his career in
— - ol Tk 8-10 thousand in open mar- | said eflorts are underway to  through auction, port officlals | firet section, down from Friday's | London as an Assistant

Restaurant Manger. From there
he had the opportunity to serve
in different leading hotels in
France, USA, Canada, the
Philippines, Indonesia and
Malaysia in different positions



