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Solidarity for Nation
Buildin

The national revolution and solidarity day will be
observed in the country today, as it has been since
1975. The events of the day. eighteen years ago.
was triggered by a coup attempt by Brigadier
Khaled Musharraf started on 3rd November, which
was in turn launched as a protest against the ear-
lier army putsch of August 1975 in which
Bangabandhu Sheikh Mujibur Rahman was mur-
dered along with his whole family. Khaled
Musharrat, in his attempt to capture power, put
the then Chiel of the Army Staft General Ziaur
Rahman. under house arrest and had himself ap
pointed in Zia's place. While Khaled Musharraf was
trying to consolidate his position, retired Col Taher,
who had established a }:mthuld among army sol
diers (jawans) with populist views like abolishing
differences between officers and soldiers and creat
ing a people’'s army, was organising a counter move
to overturn Musharraf's attempt and establish his
own brand of politics in the country. On the early
moming ot 7th November 1975, under the slogan
of "Sipahi Biplob™ Col Taher was able to mobilize a
section of the soldiers, whose first job was to release
General Zia from house arrest and restore his command

In the meantime, a section of the misguided
jawans turned Taher's slogan of abolishing officer
soldier differences into a personal crusade of
vengeance and settling old scores which led to the
brutal killing of some officers including a lady doc-
tor of the army medical corp. This and several
other incidents of indiscipline and anarchy tumed
the just released Gen. Ziaur Rahman against what-
ever Col,Taher's ‘Sipahi Biplob® stood for. Using his
popularity anmnF the common soldiers Gen. Zia
took command of the situation and brought order
and discipline to a situation which was deteriorat-
ing extremely fast. Gen. Zia declared himself as the
deputy martial law administrator, retaining Justice
Sayem as the President. Zia's role during his first
few days in power showed a tremendous capacity
for leadership and a rare vision which greatl
hel to create an immediate sense of acceptabil-
ity for him. His dismantling of the one-party system
and restoration of multi-party politics reflected
peoples’ asrimtiun and was greeted with all round
approval. His step of releasing the privately owned
print media back to their original owners and
restoring as much freedom of the press as was

ible under a martial law regime, was another of
the move that earned Gen. Zia a lot of goodwill.

His swift action against the indiscipline in the
army and the restoration of the chain of command
there, saved the armed forces from total chaos and
anarchy. Under egalitarian slogans, Col. Taher was
demolishing the fundamental command structure
of the forces and destroying the very soul of the
army, which is discipline.

As we observe the national revolution and soli-
darity day. we would like to reiterate our view, ex-

on earlier occasions, that our revolution of
teday should be in the the area of development,
and our solidarity must be for a vision of the fu-
ture, far removed from negativism and divisiveness
that marks our politics of the day. It should dawn
on everybody that there is no way of paying respect
to whoever is our hero, but by developing the
country: If we want to show how farsighted and vi-
Gen. Zia's leadership was. then let us do
ing in our power to remove poverty from the
face of this country. Nothing can be a greater trib-
ute to him. No amount of slogan chanting, or spon:
sored newspaper articles, supplements or other
mass media programmes can ever match the power
and impact of concrete actions.

Co-operative Effort

So far as the ritual and festivities are concerned.
there was no dearth of them yesterday on the oc-
casion of the observance of the National Co-opera-
tives Day. Rhetorics and pledges too were aplenty.
But the problem with such occasions is that not
many even do know what all the festivities and gai-
eties are for. And yet nobody in his right senses
can deny the virtues of very many such national
and international days. The regrettable fact is that
bereft of substances, such occasions are reduced to
mere superficial colours and gaieties. As if those
fanfares are a substitute for the practical task
painstakingly performed throughout the year.

at our co-operative movement is in a shamble |

is undeniable. A series of setbacks it suffered in the
past few years has indeed helped little to sustain
Eeople s confidence in the virtue of the movement.

ut in the very terminology lies the promise of a
gainful co-operation and indeed once the prospect

of the forgotten enterprise looked bright and im-
mensely rewarding. What started happening then is
anybody s nightmare: corruption, about-turn poli-
cies and lack of social commitment — all conspired
together to bring the co-operative movement down
to the dust. The blunder began to gain ground
when the entire nation was loo for a short-cut
to the neglect of collective — no matter bit by bit —
savings and judicious investment. The demise of
COSCOR, a co-operative venture, best illustrates
the point. Its top management made it to fall apart
through mismanagemeng.and misappropriation of fund.

The shock was not only too much for this enter-
prise alone but also for the movement itself in the
country. However, this gloomy picture in the public
sector co-operative effort, could not completely
overwhelm similar spirits in the private sector often
with encouragement and support from the Non-

Eﬂveinmgn} rganisations (NGOs), now renamed

vate Voluntary Development Organisation

(PVDOs). Whether the click}}ng of Eﬂ-ﬂg ratives 1:‘;
the private sector gave any cause for the national
planners to keep their hands off from this impor-
tant area is not known. What, however, can be re-
alised is that the co-operative spirit today is at its
lowest and still ebbing. Any co-operative scheme
requires immense patience and deft steering
thrg;._: rough times.

: € many reasons why the co-operatives co
not spread their roots in c}:ur sucietj,l:f the one t.ll'ﬂa.dt
figures prominently is our budgetary incompatibil-
ity. Admittedly, savings as a social practice has
never been a strong point of ours. In the absence of
any fail-safe warranty, the little virtue we find in
the effort simply gets dissipated. At a time when
nations in the West are in quest of a collective way
— like the European Community — to meet their
socio-economic needs, there are not many options
for any group of people other than collective ad-
dressing the problems facin% it. Many of the NGOs
have done quite an admirable — an timely — job

initiating their target groups to the co-operative
€liorts with considerable success. But the isolated
efforts need to be coordinated through a well-de-
vised mechanism. The government policy on this
must be clearly spelled out. Co-operative societies

Prosper when their funds are wisely i
Creating more national wealth. sely invested for

|

elections held In Pakts-

tan early last month, at
an estimated expenditure
of a staggering one bullion dol-
lars stir up a in most
minds in South Astan countries
today, if they can give Pakistan
internal peace and political
stability, so vitally necessary to
set her on the midﬂt:‘rmmm
and prosperity. As are,

elections- 1993, have culmi-

nated in rather weak m-
ment and very opposi-
ton in | and in two
important namely the

Punjab Sindh. The outcome
of this is in complete rever-
sal of clectoral tradition o
this country. That is the reason
why Pakistan watchers in Bang-
ladesh and elsewhere in South
Asia are turning sceptic about
the result of this poll.

The polling, which is univer-
sally acclaimed as the [airest
with no interference or effort at

from any quarters, has
mhrymﬂ oubt that there
is no national party as such in
Pakistan which wiclds support
equally in all her four provinces
to form governments there as
well as at the centre on its own
strength.

Pakistan Peoples Party (PPP),
which is being led by late
Zulfikar Alf Bhutto's Oxford-ed
ucated daughter, Henazir, man-
aged to capture 86 seats in the
National Assembly of Pakistan,
while Pakistan Muslim League
of Mian Nawaz Sharif (PML-N)
bagged 72 seats to emerge as
runners-up in this rat race for
power.

The seats captured by the
two major parties bring to light
inability of either of them to
form government at the centre
on its own strength. PPP has
formed t at the cen-
tre with the support of its elec-

toral ally PML (J) and other

splinter groups and indepen-
dent candidates. Interestingly
enough, the third largest group

I ing about the Jordantan
general election is that it

is taking place at all.

Pressure for postponement
began to build in late August
when the Palestine Liberation
Organisation (PLO} and |srael
reached agreement in Oslo on
sell-rule for the Palestinians in
the occupied territories amd
Israeli troop withdrawal from
the Gaza Strip and the town ol

Jericho in the West Bank.
The signing of the PLO-Israel

accords on September 13
plunged King Hussein into two
weeks of indecision.

He wanted to press ahead
with the democraltisation pro-
gramme he initiated four years
ago when Jordan held its [ree
and fair general election.

Influental politiclans loyal to
the king were, however, urging
him to postpone the election ar-
guing that it would turn into a
referendum on the PLO-Isracl
accords rather than a true con-
sultation of the Jordanian elec-
torate,

Postponement was also sup-
ported by secularists who
feared that the Islamic Action
Front would capture the votes
of Palestinian n:l'uFeeo who op-
posed the accords as a “scll
out.”

Since the king had made it
clear that Palestinians wishing
to vote in local elections in the
occupfed territories scheduled
for next July would not be per-
mitted to vote in the Jordanian
poll, those in favour of post-
ponement argued that the polls
should be simultaneous.

On September 28, two days
before the election campaign
was due to begin, Hussein sur-
prised his kingdom by deciding
to keep to the timetable. By
holding the election precisely
four years after the last, Jordan
enhanced the credibility of its
democratisation process.

His decision pleased secular-
ists who believed Jordanians

HE most important th

address.
Taka convertibility

Sir, The much talked about

introduction of ‘'open Taka con-
vertibility' has been deferred
twice. This proves the lack of
expertise, authenticity and con-
fidence of the authorities con-
cerned on this vital financial
policy decision. :
Undoubtedly the 'open Taka
convertibility’ is quite a new
subject for us all. We never un-
derwent such a monetary exer- ,
cise in the practical field.
Despite various foreign ex-
change regulations and restric-
tions, for loopholes thereof and
also on account of 'Hundi sys-
tem’, much ol our country's
wealth, from time to time, has
becn secretly smuggled out.
What would happen if we really
start ‘open Taka convertibility'?
We leel that a poor and 'least
developed country' like ours
cannot afford 'open Taka con-
vertibility'. It may make our
country totally bankrupt.

No foreign exchange control
may be good for giant exporting
countries like the USA, Japan,
Korca or Singapore but it may
cause immense harm to a
country like Bangladesh having

T T e
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Elections in Pakistan in the Eye of a Bangladeshi Observer

by Enayetullah Khan

Another striking aspect of this election is that, besides helping to crystallize the politics of Pakistan
into two-party system, it has completely routed splinter groups and parties as well as the

t ones that have been thriving in that country by trading on religion. The tragic
predicament of Pakistan Jamaat-e-Islami, which has suffered a total catastrophe in the poll, is a case
in point. Three Jamaaties with great difficulty managed to struggle their way to the parliament, not
on Jamaat's ticket but on PIF nominatiens.

consisting of 15 members is
formed by the Independents.
PML(N) tried in vain to muster
support of splinter groups par
ties and t candi
dates to form the government in

Islamabad.

The faflure of both the par
ties to form mment on thetr
own strength points unmistak
ably to the incontrovertible fact
that nefther enjoys mass sup-
port and confidence equally In
all the four provinces. Despite
populist image ol Pakistan
People’'s Party which perpetu
ates the Bhutto legend, people
refused to give it a clean
walkover lo power. They have
given PPP B66 secats in the
National Assembly to enable it
in lorming the national govern
ment with the support of Lhe
splinter groups and indepen
dents. The fact that PML (N) has
bagged 72 seats Is reflective of
the popular desire for a strong
and eflective opposition to serve
as a check and balance in the
parliament. It is interesting to
take note of the reason for the
electoral reverse suffered by this
party. Although PML (N]) has
done well in urban centres, par
ticularly in Punjab, largely due
to generous [und siphoned out
to voters by industrial barons
and big business magnales,
beneficiaries of his regime, 1t
has [alled to make a dent in
vast rural society, mainly be
cause of the financial bungling
in terms of crores of rupees it is
accused of on the plea of setting
up rural cooperatives in the
Punjab. Nawaz is basically ur-

ban based
has little appeal In
Pakistan.

Thus the election-19963,
clearly signifies aversion of the
electorale in Pakistan against
delegating sweep power Lo
one party which, as happed
in the L, degenerates into
worst lorm of dictatorship.
Conversely, it manifests their
[avorable disposition to two-
party system — one in the gov-
ernment and the other in the
opposition o exercise eflective
restraint on the party-in-power

Another striking aspect of
this election is that, besides
helping to crystalltze the politics
of Pakistan into two-party sys-

tem, It has completely routed
splinter groups and parties as

we !l as the flundamentalist ones
that have been thriving in that
country by trading on religion.
The tragke predicament of Pa-
kistan Jamaalt-e-islami, which
has sullered a total catastrophe
in the poll, is a case In point
Three Jamaaties with great
difMieully managed to struggle
thetr way o the parllament, not
on Jamaalt's ticket but on PIF
nominalions

The cliection result, therefore,
implies clearly growing political
matlurily ol the electorate In
Pakistan. In Pakistani society,
which is essentially feudal in
character, landlords, industrial
and big business bring their
inlluence to bear on the elec-
toral process in its every step.
In remote inaccessible parts of
the country, voters find it
extrenwly difficult to overcome

political leader who
rural

tribal and clannish pulls and
pressures and exercise their
right ol franchise freely without
threats of intimidation and
courcon
A noleworthy aspect of the
jusl concluded poll in Pakistan
s thal the s, which
ave been playing p mi nant
role in the politics of that coun-
ry right from fts outset, have
remnained completely detached

froni the process of electioneer-
ing. They were on duty only to

cnsure free and fair polling
without any violence or interfer-
enve from any quarters. But
they never interposed at any

slage. This insular attitude of
the military not only contribu-

led to the free and fatr polling,
bul also encouraged voters to
turn out in larger numbers and

Cis their wvotes for the
candidales of thetr own cholce

Ireely. As a matter of {act, it was
due to presence of the armed
forces that the polling was fair
and peaceful. Thus, for a
[Hangladeshi observer or, for
that matter, for an observer
from any South Asian country,
the election- 1993 in Pakistan
provides a refreshing contrast
with her past electoral tradition
which has all along been mar-
ked by violenee, unwarranted
interference and glaring cffort at
rgging.

¢ two-party systemn, as
has emerged from the heat and

dust of the election- 1993, is the
result of popular will. the two-

party system, it must be noted,
can work only on the basis of
patient negotiation on points of
differences, tolerance and coop-

eration and not on intolerance
and conflrontation between the
government and the opposition.
The two major parties namely,
PPP and PML (N). must bear it
in mind that they will run
counter to the electoral verdict
of the people, If they try to
wreck it by treading the path of
hostility, confrontation and in-

tolerance.
gt‘w-n alter the election

Benazir Bhutto told this writer,
who had been to Pakistan dur-
ing the election at the invitation
of the government of Pakistan,
that she would like to see in the
Parliament a strong opposition
which, she thought, was a sin
quo non for the healthy growth
and smooth functioning of
democracy. Confident of suc-
cess in executing her pre-elec-
tion pledges, Benazir hoped the
opposition would extend fts un-
siinted support and cooperation
to her move to introduce demo-
cratic reforms in the con
stitution. Both BHBenazir and
Nawaz Sharif suffered the pres-
idential excesses and therefore,
the two leaders from the two
sides of the fences should come
up and ungrudgingly cooperate
with each other in amending
the constitution to democratize
it and thereby, give birth to a
truly sovereign parlfament.
Benazir's post-election sta-
tement urging cooperation with
the opposition clearly indicates
that she has mellowed down to
maturity which she is expected
to display In taking lead to
strengthen the foundation of
democracy at home, as also in

Jericho Deal Dominates Jordan Election

Michael Jansen writes from Nicosia

King Hussein took his country by surprise by deciding to go ahead with Jordanian election on
schedule. Twenty parties have registered, this being the first election since 1957 in which political
parties are permitted o stand. As Gemini News Service reports, campaigning has centred on the
PLO-Israel deal and Palestinians, who form the majority in the kingdom. are concerned about their

future.

KING HUSSEIN

Party time
and Palestinians were politically
mature enough to vote respon-

sibly at a time of change, and
the Islamic Action Front, domi-

nated by the Muslim
Brotherhood, the largest party
in the outgoing parliament.

The election to be held on
November 8, will be the first
since 1957 in which political
parties are permitted to stand.
In 1989 candidates stood as in-
dependents, although they were
allowed to be listed in groups
known to be afliliated with one

or another.

Under a new party law 20
partics have registered, inchud-

ing communists, capitalists,
Islamists and tribal coalitions
Still, the majority of the 555
candidates contesting the HQ
scats in the lower house arc
again standing as indepen-
dents,

This 1s because Jordanians
distrust political parties,
regarding them as ecitheér
mouthpieces of the monarchy or
opponents bent on its
overthrow. There is still no
concept of independent-minded
loyalists operating in
competition with a loyal oppo-
sition.

Furthermore, Jordanians
consider party politicians dis-
honest and corrupt while they
believe that committed inde-
pendents are more prepared to
provide services to their con-
stituents. As a result less than
two per cent of registered voters
joined parties once they were
legalised.

The major parties fielding of-
ficial candidates are the Islamic
Action Front which has put for-
ward 36, the largest number,
and the Democratic and
Popular Fronts for the
Liberation of Palestine and the
communists which have nomi-
nated three each.

Other parties are mainly
clan or tribally based. The
overwhelming presence of con-
servative Islamic, business and
tribal elements has discouraged
women from entering the race

lost in 1989. One of the most
colourful women o put herscl
forward then and again this
time is Toujan al-Faisal, a tele-
vision presenter.

Slogans and electioncering
are more subdued than in
1989, The issues before the vot-
ers then were the collapse of the
Jordanian currency and eco
nomic crisis. Voters today must
deal with a whole range of polit-
ical issues which they find con-
fusing and frightening. In re
sponse candidates have adopted
a sober approach.

The issue at the forefront is
the peace process and the PLO-
Israel accords. Depending on
whether voters are for or
against {t, Jordanians of
Palestinian origin, more than
half the population, must de-
cide where they belong while
Jordanian nalionalists must
work out a new relationship to
the Palestinians living in
Jordan. On this relationship
depends a future Jordanian-
Palestinian confederation
spanning the Jordan River.

Turn-out of voters will be a
crucial factor in the outcome, as
it was in 1989. Then only about
40 per cent of the eligible voters
bothered to go to the polling
booths, the majority of them
Islamists committed to the
platform of the Brotherhood.

Non-volers generally secular
and liberal, had little faith in
the democratisation process

— only three are standing in and did not believe that the
this election while 12 stood and  king, who rules rather than
— }= | ' — —
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Letters for publication in these columns should be

addressed to the Editor and legibly written or typed
with double space. For reasons of space, short letters
are preferred, and all are subject to editing and cuts.
Pseudonyms are accepted. However, all communica-
tions must bear the writer's real name, signature and

ceticit loreign trade for years to-
gether,

If we have a foreign exchange

reserve of US dollar 2.4 billion

today it is not because we are
carning foreign exchange by ex-
porting our goods and com-
modities but it is due to taking
of loans by us from various for-
eign countries and agencies.

We observe with surprise
and shock that only a handful
of bureaucrats, business mag-
nates and industrialists are
singing in praise of Taka con-
vertibility and majority of the
people are keeping silent.

We feel it would be more
wise and better if we totally give
up the idea of 'open Taka con-
vertibility’ and instead intro-
duce free import of gold which
would be more useful, beneficial
and advantageous to our coun-
try.

O L] Kabir
Dhaka-1203

Sylhet municipal
roads
Sir, Sylhet is a big

Pourashava (municipality). It is

more resourceful than most of
the Pourashavas of the country.

Despite this, its road mainte-
nance is very poor. Roads even
in the heart of the town like
Bandar Bazar Road, Zinda
Bazar Road and many others
beggar description. This is
mainly due to apathy of the
Pourashava management. They
are not at all concerned about
maintenance of the roads and
cleanliness of the town. The
whole town is giving a dirty look
and there is no sign that munic-
ipal authorities will give up
their lethargy and inaction.

It is high time that the gov-
ernment should supersede the
Pourashava and take over the
administration directly for two
or three years to inculcate effi-
ciency, speed and discipline in
Pourashava administration of
the town. -

Saleh Ahmed Chowdhury
Fulbari, Sylhet

Coastal passenger

vessels

Sir, The latest launch
tragedy in Bhola off-shore is-
land once again brings into fo-
cus two pending projects which
are not getting hlfhcr priority,
resulting in loss of lives. One is
the formation of a Coast Guard
network: and the other is to re-
view the hull design of coastal
vessels carrying passengers.

The river motor launches are
not suitable for plying in the
coastal areas. No serious step
has been taken for mass pro-
duction of coastal passenger
vessels of suitable design (many
prototype designs are available

==

worldwide for study/demon-

stration). The local shipyards

are quite capable of designing
and building a couple of small
vessels for pilot study.

Travelling on the waterways
needs strict implementation of
safety rules. The River Police is
also not much in evidence. In a
deltaic region, these services
have to be built up fast, espe-
cially when these are also cy-
clone areas.

Another neglected aspect is
that the number of vessels ply-
ing daily is not enough for the
prevailing density of popula-
tion/passengers, resulting in
constant overcrowding/
overloading. The civic sense has
not yet developed to the stage of
relying on self-regulatory
practices. The supply-and-
demand ratio has to be re-
spected and recognised to en-
sure safe journeys.

These activities should go on
in the background in a routine
manner, away from the news-
paper headlines. There is a ten-
dency to be noisy with small
matters in the political publicity
campaigns indulged in, in the
name of rnment activity. It
neither benefits nor impresses
anybody. The government is ex-
pected to work in a quiet and
systematic manner, informing
the public from time to time on
issues of public interest.
Frolicking with trivialities and
credit-seeking postures are not

the signs of good governance.

A Mawas

Dhaka

rcigns. would hand over power
lo the parliament. The secular

ists abstention gave tLhe
ldrotherhood and its allies 26
SCals

e Brotherhood, registered
as a religious and charitable
movement, also had the advan-
tage of betng permitted to oper-
alt as o politcal party at a time
when parties were still banned.
Tribal candidates secured 20
scils and Arab nationalists and
lelflists won 15.

The Birotherhood may not,
however, have these advanjages
in this poll. Jordanian analysts
argue that it has not augmented
its constituency in the past four
ycars because of the poor per-
[ormance of its ministers and
deputics. More recently, they
say, Islamist opposition to the

validity of Kashmir's accession
o India and New Delhi's reaf-
firmation of its position declar-
ing in unequivocal terms, that
Kashmir is an integral part of
india, are going to make things
infinitely more difficult for
Benazir in the coming months.
The United States’ pro-Pakistan
it is certain to help boot up the
image of Harvard educated

Prime Minister at home But
that will conversely, make it
immensely more It for her

to deal with Indians. How will
she dribble through this wind-
ing maze and try to ease the
current Indo-Pakistan tension
without deviating from Pakis-
tan's principled stand on
Kashmir are yet 1o be seen. At
any cost, Benarir requires peace
and tension-free relationship
with India to divert her atten
tion to the development of na-
tional economy, which has sul-
fered during the past few
months, and to strengthening
the base of democracy at home.
The author. who is Chief

Editor UNB. visited Pakistan as
an observer during election at

the invitation of the governmen
of Pakistan.

NOTICE
Due to his travel abroad,
| the regular column 'On the
Record’, by Shah A M S Kibria
will not be published for the
next fwo weeks. The column

PlL.O) - lsrael accords has alién-

ated the 60 per cent of
Jordanians of Palestintan origin
who support the accords,

Because secular political
parties arce not in a position to
challenge the Brotherhood In
this election, the only way the
Iskinysts can be checked will be
lor secularists, who are a major-
ity in the country, to partictpate
heavily in the poll If voter turn-
oul Is high, over 60 per cent,
the Islamists could be reduced
1o 15 seats while if turn-out is
low they could take as many as
30

This poll is being closely
wiillched by countries like Saudi
Arabia and the Gull emirates,
who abominate democratisa-
tion, and by semi-democratic
states, ltke Egypt and Tunisia,
where Islamist groupings pre-
scnt a challenge to govern-
e nt

If secular electors committed
to democracy vote in strength to
reduce the number of Islamist
scals in  parliament, the
democratisation process will be
given a boost in the Middle East
and the entire Muslim world.

MICHAEL JANSEN has cov
ered the Middle East for many

yeurs.
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OPINION

Investment and ICB Affairs

Shahabuddin Mahtab

Bangladesh has onc¢ of the
lowest Investment: GDP?  ratio
in the world. The country can-
not be at a take ofl point, unless
the domestic savings is al leasi
ten percent of the GDP.
Concerning Bangladesh, it is
being repeatedly said in the dif-
ferent forums by the concerned
ministers and also by our Prime
Minister herself that all oppor-
tunities, concessions clc. are
being offered to the foreign in-
vestors to come o Bangladesh.
One pertinent question that is
being asked by the foreign in-
vestors is, if the going is so
good, why the Bangladeshi in-
vestors at home and abroad are
not investing in their own
country? How do we have for-
eign investment, when the very
first duty of the government is
not being fulfilled? The forcign
investor does require the safcty
and security of his lif¢ and
property. The government has
declared that there will be only
one stop service' [or the in-
vestors. But what is the actual
scenario? An entrepreneur go-
Ing to set up an industry is
being

tended hands from the very be-
ginning. Not one, but hundreds
of journeys have to be made,
though the government policy is
'one stop service." What is hap-
pening in a resource poor
country like Vietnam? The for-
cign investors.are vying 1o in-
vesl there. As of now the per
capita incomes of Vietnam and
Bangladesh are quite close to
one another. But in a few years
time, Vietnam s going to be
another 'Asfan tiger’.

What is needed now is to act,
and stop all rhetorics. Shall we
be able to do 1t? The farmers
and the labour in our country
are hard working and sincere,
They need guidance and leader
ship. '

Let us be very clear about
one thing. Good governance and
management is also dependent
on personal integrity and disci-
pline, a vision for the future, a

kgrlnp for what is essential and

fleeced at every stage. e -
- has [irst to 'donate’ to the ex-

|

possible, and a respect for fum-
damental values ol life. Nothing
will come to our aid, if we can-
not meet the very essénce of
truth.

Now we may turn to another
issue which concerns the mid-
dle class savers. Whatever this
class of people have, they try to
invest in the Post Office or the
government controlled
Investment Corporation of
Bangladesh. In the mid-eightics

the ICB was declaring very high
rates ol dividends for its unils.

[3ut the so called dividends were
totally artificial. The Unit funds
were invested in the shares ol
the different companies, and al
that time the public limited
companies were hardly earning
any profit.

About twenty thousand pueo-
ple opened investors’ account
with the ICB, with the hope that
the hard earned money of the
small investors will be invesied
in good companies. The people's
trust was due to the lact that
the Ministry of Finance was
overseeing its activities, and
also that the Board of Dircetors
ol the ICB were appointed by
the Government.

But what happened, in lact,
was that the small investors’
moncy was ‘invested’ in all los-
ing and worthless companics
leading to the huge losses of the
investors. A share which was
not even worth Tk. 300/00, was
purchased for Tk. 1000/00.
Shares have also, reportedly,
been purchased for non-exis-
tent companies [(Magura
Textiles), In simple terms, the
poor inveslors money was
plundered. What was the Hoard
of Directors doing all the time,
and the Ministry of Finance
also? Who were the people, who
did all the bungling? What has
happened to them? What action
has been taken against all con-
cerned? Are the losses recover-
able, from the persons con-
cerned? We would urge upon
the rnment to preseni Lhe
full facts to the nation, if it gen-
uinely desires for the industrial
development of this country




