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al a seminar yes-
terday differed on the actual
pace for garrying out the on-go-
ing structural reforms and pri-
vatisation process but acknowl-
edged the need for continuing
with the reform process.
Speakers advocating [aster
impleinentation of the World
Bank-funded reform pro-

grammes argued that otherwise
the objective of rapid industrial-
isation to aeccelerate growth
would not succeed.

Others, however, called for
adjusting the reform pro-
gramme in line with the prevail-
ing socio-economic conditions
of the country.

On the question of privatisa-
tion of the public enterprises,
some of the participants at the
seminar advocated for

speeding up the prpcess while

others cautioned to go slow and

even questioned the ability of
the private sector to absorb all
the divested units.

However, all participants
agreed on the importance of
bringing about labour reforms,
improving the law and order
situation and activating the
capital market, to boost In-
vestors' confidence.

The speakers addressing a
day-long seminar jointly organ-
ised by the Metropolitan
Chamber of Commerce and
Industry (MCCI) and the World
Bank Resident Mission at the
National Economic Council
(NEC) auditorium, entitled
‘Implementation of Structural
Reforms’, the seminar was di-
vided into three sessions where
six papers were presented on
different aspects of the reform
programme, after it was inau-
gurated earlier by Finance
Minister M Saifur Rahman.

Information Minister Nazmul
Huda chaired the first working
session of the seminar on
"Industrial de-regulation and
trade liberalisation”. Charles
Draper., World Bank senior
economist, and Dr. Abdur Rab,
a long-term national consultant
with the Ministry of Industries,
presented separate papers at
the session.

Both speakers strongly ad-
vocated for speefling up the on-
going reform process and also
called for bringing about neces-
sary reforms in the legal and
regulatory framework.

In his ¢pening remarks,
Barrister Huda" pointed out to
the socialiét’ economty fdllowed
after independence and the ini-
tial privatisation process which

was initiated after 1975. He
sald the law and order situation
improved “tremendously” after
the introduction of the anti-ter

rorism ordinance while the
government has set up a
Labour Reform Commission to
tmprove the labour relations
and the government is also lol-
lowing a policy of non-interfer-
ence in the private sector along
with the corresponding contrac-

tion of the public sector. partic- °

ularly in manufacturing.
in his paper Draper said. "If
the pace of trade reform can be

actual objectives of the whole
process. They also advocated for
providing protection for some
import-competing industries.
The question of opening up the
markets of the developed na-
tions for Bangladesh's export
products also has to be consid-
ered along with the opening of
the internal market through
trade liberalisation, they said.
On the other hand, some
participants at the discussions
brushed aside any doubt about
the ability of the private sector
and the entreprepeurs to take
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Tobacco Company and Major
General r:::;i'd' ""KI’?Iih
Choudhury (retd).

In the second session. N
Ramachandran, senior
economist, the World Bank. in
his presentation in the second
working session on privatisation

observed that the sales
process of the public units must
be made compietely transparent
and the labours must be moti-
vated for a quick disinvestment
SUCCess.
There are perceptions among
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MCCI President Latifur Rahman (M) addreasiﬁg a seminar on Implement:ntinn of Structural

Reforms jointly organised by MCCI and the World Bank Resident Mission at NEC auditorium
yesterday. Seen from right: Christopher R-Wilnuihby, Chief of Mission, World Bank,

Information Minister Barrister Nazmul Huda and C.

maintained or increased
through further developments...
and if a really effective attack
can be made on the legal. regu-
latory and bureaucratic obsta-
cles, the industrialisation vision
could become a reality."

Dr. Rab proposed to sharpen
the focus of trade policy reform
for sending a clear signal to
foreign and domestic investors:
turning the tariff reform content
to the needs for rationalising ef-
fective rates of protection across
all industries; phasing out the
use of tariff values, and institut-
ing a mechanism for a more ef-
fective exchange rate manage-
ment.

However, discussants argued
that the reform measures need
to be paced in a timely manner
suiting the country's require-
ments while focusing on' the

advantage of the privatisation
process and called for improv-
ing the non-economic condi-
tions for investments, institut-
ing accountability and trans-
parency through the function-
ing of the parliamentary system,
improving the law and order

situation, labour-management

relationship and removing the
perception of political instabil-
ity.

They also called for a more
positive partnership between
the government and the private
sector and for accelerating the
pace for de-regulation.

Those who took part in the
discussions included Abul
Hasan Choudhury, MP,
Industries Secretary Hasnat A.
Hye, Salman F Rahman.
Enayetullah Khan of Holiday,
Malcolm Fry of Bangladesh

Hyder, Secy General, MCCI.
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the public that the sales pro-
cess of the units is not competi-
tive which slows down the pri-
vatisation process, he said. He
also suggested that if some
units are not viable, the gov-
ernment should liquidate those
instead of privatising them.

Ramachandran also said the
Privatisation Board should have
a strong mandate to manage
and coordinate the programme
and observed that a strong po-
litical consensus is a must to
make the programme a success,

Faisal Siddiqui, of the MCCI,
also presenting a paper urged
for more private sector partici-
pation Iin the Privatisation
Board.

He suggested that the na-
tionalised commercial banks
can finance the private en-
trepreneurs in purchasing the

divested units.

Siddiqui also stressed the
need for developing an efficient
financial system and |dentified
red tapism, demoralized and
underpald workforce, excess
liquidity and non-performing
loans as the main reasons for
the backwardness of the finan-
cial institutions.

He also suggested for gov-
ernment's guarantee of de-
posits, deregulation of bank
rates, a stronger central bank
role and permission of more
banks as a means of improving
the situation.

The session chairman. State
Minister for Textiles, Abdul
Mannan, in his opening address
said the privatisation pro-
gramme has become a political
compulsion for the economy
right now.

"But weak capital market
and socio-political realities
blocked its progress,™ the
minister commented adding
that the market limitation and
public attitude towards

privatisation also hampered its
pace.

A K M Kamaluddin
Chowdhury, Chairman of the
Privatisation Board, highlighted
the reasons of slow privatisation
pace and said the limited ab-
sorption capacity of the market
has been in poor par-
ticipation In the divesting pro-
Cess.

Md Mamun-ur-Rashid,
Managing Director of
Bangladesh Shilpa Rin
Sangstha, observed that the
privatisation programme could
be decentralised and the con-
cerned ministries could directly
take part in it to expedite the
process.

Mahbubur Rahman,
President of the Federation of
Bangladesh Chambers of
Commerce and Industry
(FBCCI) saild that investments

by private entrepreneurs in the
purchase of public units should

be made tax free and called for

simplifying the process of pri-
vatisation. Mahfuz Anam, the

Executive Editor of The Daily

Star, participating in the dis-
cussion said the privatisation
rogramme should be based on
the confidence of the en-
trepreneurs, public, labour
unions and others related. He
observed that a vibrant media
can play the role of confidence
building focusing on the majo
players of the econonuy. |
Shefkh. Ansar Ali, MP. said

establishing rule of law is vi
for.success of the privatisation
process.

Azimur Rahman, Vice-
President of the MCCI, said the
government should sell off the
public units without wasting
further time for better bids. He
saild a good captaincy Is now
the imminent need of the mo-
ment.

Dr A KM Mashiur Rahman,
Secretary, Rallway Division,
Communications Ministry, ob-
served that there s a very little
difference of opinion regarding
the privatisation programme
among the politicians.

Dr Rahman also suggested
foreign equity participation in
selling of the units.

Abdus Samad Azad, Deputy
Leader of the Opposition in
Parlilament, presiding over the
third session on “Efficient
Labour Market™. felt that seri-

ous dialogue on the issue of

privatisation and labour man-
agement must be on between
the treasury bench and the op-
position, both inside and out-
side the parliament.

He pointed out that privati-
sation is now the need of the
hour. The society should now
move towards that goal, he fur-
ther said.

Owaise Saadat. chief of the
influstry and finance unit of the
World Bank Mission, observed
that the inefficient functioning
of the labour market has been a

major factor in constraining

the growth of the manufactur-
ing sector.

He said the structural ineffl-
ciencies of the labour market

must be tackled urgently to

overcome the situation,

Saadat stressed the need for
a reliable labour market infor-
mation system for taking deci-
sions about fast changing mar-
ket conditions.

He maintained that the gov-
ernment’s direct role in labour
management issues should be
done away with and the existing
labour laws be streamlined.

The World Bank expert also
called for delinking the labour

activities from political influ-
ence and emphasized improv-
ing the institutional mecha-

nism to ensure industrial peace.

Saadat pointed out that cen-
tralised wage fixation process
must be stopped as it has seri-
ous negative impact on prof-

itability of the manufacturing

seclor.

Talking on the social safety

net aspect of the reform pro-
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retrenchment. redeployment
and fresh hiring are all essen-
tial parts of the economic re-
structuring process. Skill devel-

nt of manpower, estab-
lishment of a severance fund
and a mechanism for protection
of termination benefits can
work as a salety net for re-
trenched workers.

Dr Momtaz Uddin Ahmed of
Economics ment of the
Dhaka University also pre-
senited a paper and called for
depoliticising the labour force.

M Anisuddowla, former presi-

d Bank reform programmes

ta] Eramme, Saadat said labowur

suggested

dent of Bangladesh Empioyers’
Assoctation called for linking
wages to prodyctivity and said
rule of law must be established
for main productivity.
Dr A K M Mashiur Rahman
said all claims about produe-
Uvity implicitly means labour
suppression
Others who also addressed
the discussion were Abdullah
Sarkar, President. Jatiya Sra-
mik League, Altamash Kabir.
Executive Editor of the Sang-
bad and M Noorul Quader of
Desh Group of Industries.

MEXICO CITY, Oct 23: Cuba
has legalised bicycle taxis,

occupations, reporis AP,
The loosening of limits on

small-scale private enterprise
was announced Friday by state
radio in Cuba and by the gov-
ernment's Prensa Latina news

City.

Prensa Latina said President
Fidel Castro legalised 18 small-
scale private occupations in
addition %o 117 legalised in
September.

Cuba, one of the world's last
remaining communist systems,
had long banned almost any
Eﬁﬂu;i private enterprises,

a on state ra-
tions cmtﬂ‘:?mﬂnng black
market.

But an economic crisis
caused by the loss of aid and
trade with former socialist
countries and aggravated by the
U.S economic embargo has
forced Castro to make eco-
nomic reforms that are sweep-
ing by Cuban standards.

Prensa Latina reported that
1,460 agricultural cooperatives
have been created on former
state-run farms.

The 18 newly authorised oc-
cupations: include several in-
tended to help Cubans cope
with economic hard times.
Reporters in Cuba said Cubans
will now be allowed to make
home-made-soap — faclory-
made soap is hard to come by
— and to operate bicycle taxis

florists, jewelry repair and 15
other previously banned privaté

agency, monitored in Mexico

Castro legglises- 18
more small-scale
private occupations

to make up or the shortage of
gasoline,

Umbrella and jewellery re-
pair were also approved, as was
the making of funeral wreaths.

Private activity remains lim-
ited, however, business people
aren’t supposed to hire employ-
ees or to steal state -
a chronic problem — and the
government said it will crack
down on {llegal street vendors
and middiemen.

College graduates, managers
and professionals are banned
o] g e
s r to
the rmJ:':I‘ the country and to
bencfit all society, which has
paid for their training.” Prensa
Latina reported.

The agency said the reforms
were aimed at people in lower-
ranking positions, people who
have had their work hours re-
duced due to energy or material
shortages, people who have had
to work oulside their chosen
fields, and retirees.

Many Cuban offices and fac-
tories have closed for all or part
of the day due to lack of air
conditioning or raw materials.

Cubans can now own and
spend foreign currency, and the
government has eased controls
on currency im . to
draw dunltlnmpt;'rr;.m :T‘Hm
abroad.

Cubans have gone still fur-
ther than the government has
allowed, opening still-banned
private businesses such as
restaurants, some of which now
offer menus and home delivery.

International seminar in Jeddah

Saudi-Bangladesh cooperation in
trade, investment sought

JEDDAH, Oct 23: The im-
mense passibilities for in-
creased Saudi- esh co-
operation in the fields of trade,
industry and investment need
to be fully explored and utilised,
reports BSS.

This was the consensus
reached at an international
seminar on “Trade and invest-

ment in Bangladesh™ organised
by Bangladesh Society, Jeddah,
held recently here,

The seminar was chaired by
Mohammed Jameel Hassouboh,
Vice-Chairman, Dallah Al
Barapkah Group and Chairman
Al Barakah Bank, h,
Abdullah Jawad, Assistant Sec-
retary General, Jeddah Cham-
ber of Commerce and Industry
was the chief guest and Dr Abu
Reza, senfor economist [slamic
Development Bank. the co-
chairman.

The seminar, attended by
300 participants including rep-
resentatives from reputed Saudi
business houses and mult-na-
tional corporation, was ad-
dressed by guest speakers from
Bangladesh, Among them were
Salahuddin Quader Chow-
dhury, MP, M Morshed Khan,
Chairman, Arab-Bangladesh

Bank and Pacific Group of
Industries, A K M Ziauddin,
industrialist and former vice-
president, Federation of Bang-
ladesh Chambers of Commerce
and Industry and Dr Mizanur

Shelley, Chairman of
Centre Development Rese-
arch Bangladesh (CDRB) and
former minister consult-general
of Bangladesh at Jeddah, S K
Sarjil Hassan, President and
General of the Bang-
ladesh Society, Jeddah, D A N
M Salahuddin and engineer
Anisul Huque also addressed
the seminar.

Speaking on the occasion,
Murshed Khan pointed out that
there was rich return on in-
vestmentin various fields of in-
dustry and business in Bang-
ladesh including sectors such
as energy, tele-communication
and health care.

Salahuddin Quader Chow-
dhury, stressed that consensus
now existed among all political
quarters in Bangladesh that
uninterrupted economic deve-
lopment of the nation should
take place with safe, secure and
rewarding foreign and national
investment.

Ziauddin elaborated the lib-

superscribed on it.
3. Name of work :

4. Estimated cost

8 Eamest Money

6 Time allowed for com:
pietion of work from the
date of issue of work order

DFP (G) 17063-19/10
G-1422

Notice Inviting Tender
Tender Notice No EE/B. Baria E/M-2 of 1993-94

1. Sealed tenders in Bangladesh Form No 2911 are hereby
invited from the Special Class-1 (one), Contractors of PWD/1st
class enlisted E/M, contractors of PWD having valid ABC
Supervisory & Contractors Licence from Licensing Board, Govt of
Bangladesh who have previous Sub-Station work certificate.
Tenders will be received by the undersigned as well as by the
Executive Engineer, PWD Division, Comilla/Chandpur/
Noakhali/Feni/Lakshmipur in their respective offices up to 1.00 PM
on 31.10.1993 and will be opened on the same day at 1.15 PM in
presence of the tenderers who may like to remain present. Each
tender shall be in a sealed cover with the name of work

2. Tender form will be sold up to 30.10.1993.

Supplying & Installation of 250
KVA Sub-Station equipment:in
the 100-bedded hospital at
B.Baria during the year 1993-94.
Tk 19,20,963.50

Tk 3841900

90 (Ninety) days.

A K Zahur Ahmed
Executive Engineer

B. Baria PWD Division, B. Baria
Phone No 2362

eral and effective measures
adopted by the government to
attract and utilise foreign in-
vestment.

Dr Mizanur Rahman Shelley
observed that the politico-eco-
nomic impact of the recent
transformation of the global
order made it imperative for the
Muslim world to unite and co-
operate for their total, especially
economic, development.

The resources of the oil-rich
Muslim countries such as king-
dom of Saudi Arabia should be
blended with the rich human
resources of Bangladesh to
strengthen the Muslim world.

US workers more
productive than

German, Japanese

WASHINGTON, Oct 23 : U.S
workers generally are more’ pro-
ductive than their German and
Japanese counterparts, accord-
ing to a study by the interna-
tional consultancy McKinsey
Global Institute, reports AFP,

With the U.S-wage-earner
set at the 100-point mark on
the study’s productivity scale,
the Japanese worker scored an
average of 83 points, and the
German 79, the report said.

Int'l seminar on
foreign exchange
dealing begins

. By Staff Correspondent

international
sermyinar and workshop on for-
eigh exchange dealing began in
the capital yesterday.

The objective of the work-
shop is to introduce and explain
the workings of international
money and foreign exchange
markets to the local partici-.
pants from various banks and
[inancial institutions.

Organised by the Equity
Resources Limited at Hotel
Purbani, the workshop is deal-
ing with interest and exchange
rates, the relation between
money and foreign exchange.
markets, bid and ofler rates and
foreign exchange markets, for-
ward and swaps, the dealing
room support function and ac-
counting and revaluation.

Dr." Ousep Mathen, Senior
Manger of Client Investment
Services of the Riyadh Bank,
Saudi Arabia and Ananda P
Bhoumik, Consultant, Foreign
Exchange and Treasury Mana-

i

gement, Laem Thong Bank,

Thailand are conducting the
course

Singer opens audio-video

Singer Bangladesh Limited
has entered the local electronics
market with the inauguration of
its audio-video plant where
"Singer television™ is being
assembled. .

Industries Minister A M
Zahiruddin Khan opened the
plant at Hemayetpur, Savar,
yesterday at a simple ccremony.
Mahbubur Rahman, President,
Federation of Bangladesh Cha-
mbers of Commerce and In-
dustry was present as special
guest. .

Established at a cost of Taka
five crore with 66 cent local
integration, the plant can pro-
duce a colour TV set in every
four and a half hour process.

Initially 1t will market 14-
inch, 16-inch and 20-inch
colour television sets.

Singer has two others plants.

By Staff Correspondent

- sewing machine and fan
plants- in Chittagong, The
multi-national c...pany started
its Business in Bangladesh in
1979, ~ )
Speaking on the occasion
Industries Minister Zahiruddin

Khan said a macro-stability is
now prevailing in the country
and the government is commit-
ted to create more congenial en-
vironment for investment,

He said there should be one
commitment development of
nation frrespective of all parties
and individuals adding that
public opinion should be
formed against those which are
detrimental to investment.

"Bangladesh desetves better
leadership for economic and in-
dustrial growth and BNP can
provide: that leadership,” the
Minister said. '

plant

"It is already proved Lhat
multi-nationals can contribute
a lot Lo the country’s economic
grawth,” .he added.

He urged Singer manage-

ment to export Bangladeshi- -

assembled products to other
countries,

Mahboob Zamil, Chair

and Managing Director for the |

Singer Bangladesh, said "It is a
humble beginning to enler the
clectronics market.” '

He said lesh is in the
priority list of Singers’ corporate
ment.

Two Cambodian companies
arc ncgotiating to impori

Singer's colour television scts
from Bangladesh, he addcd.

Singer has also markected
imported CD player, Sansui, al
a comparatively lower price.

............
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anda P Bhaumik, Consultant,
Bank, Thailand is seen conducti

dealing.

Equity Resources
yesterday.. L

it, Foreign Exc!'la and Treasury Management, Laeon Thong
Ing an international seminar and workshop on foreign exchange
Limited organised the two-day workshop at Hotel Purbani
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NEW YORK, Oct 23 : The
stock market applied the
brakes to its advance Friday
‘after bonds resumed their re-
treat but blue chip issues
managed to maintain gains and
the Dow Jones industrial aver-
age finished higher, reports AP.

A strong stock rally on Wall
Street inspired by growing con-
fidence in the U.S economy and

healthy quarterly cor-
porate income reports lost mo-
mentum in the aflernoon as
bond prices slumped, sending
interest higher.

The bond sellof started after
Federal Reserve Chairman Alan
Ermn-pun indicated in a

ashington speech that forces
holding back economic growth

Greenspan’s views tended to
reinforce market perceptions
spawned by recent government
regional
statistics released Thursday by
the Federal Reserve Bank of
Philadelphia which indicated
improved growth in the Mid-
Atlantic states. The report was
taken as a sign that things
might be perking up clsewhere
in the country. :

The Fed chiel's remarks
raised - concerned among bond

Stocks close higher
in New York

markel participants that accel-
eraling economic growth could
intensify  inflationary pres--
sures. Inflation is the arch en-
emy of the bond market be-
cause it erodes the value of
fixed interest-rate investments.

Earlier Friday, stability in
the bond market after a steep
slide on Thursday had encour-
aged stock investors to buy.

Foreign markets provided a
good backdrop for U.S tradi
Stocks gained in most major fi-
nancial centers amid continuing
optimism in the wake of
Germany’s decision announced
Thursday to cut key interest
rates. rate cuts were ex-
pected to stimulate the shuggish
European economies.

The Dow Jones industrial
average rose 13.14 to 3,649.30.

Declining issues narrowly
outnumbered advances on the
New York Stock ' "Al'“h
979 up, 1,044 down and 622
unchanged. |

NYSE volume totaled 301.3]
million shares as of 4 p.m |(
2000 GMT), against 287.23 mil-
lion in the previous session.

The NYSE's composite index

‘fell 0.85 to 257.06.

Corrigendum Notice
Against Tender Notice
No 1 & 2 of 1993-94

This is for information of all concerned that the dates for
receiving of tenders against Tender Notice No 1 & 2 of 1993-94 for
improvement of road from Natore to Mollapara by Bituminous
Carpeting and for HBB work on the embankment from Taherpur

to Mohangahj under Bamai Project during the year 1993-94 as
circulated vide T.0. Memo No 2239 (4) dated 30.9.93 and No
2241(4) dated 30.9.93 were fixed on 26.10.93, 27.10.93 and up 1o
12-00 hours of 28.10.93. Now the dates for receiving the tenders
have been shifted to 2.11.93, 3.11.93 and up to 12-00 hours of
4.11.93 due 1o some unavoidable circumsiances. The tenders will
be opened at 12-30 hours of 4.11.93. The last date of purchasing
the tender documents has also been shifted from 27.10.93 to
3.11.93 and tender documents shall be available from the specified
banks as mentioned in the tender notices.

All other terms and conditions as laid down in the above
mentioned tender notices will remain unchanged.

This corrigendum notice shall also be treated as part of the
tender documents and will be the binding upon the contract.

PANI—97/93 94
DFP (G) 17087—19/10
G- 1421

Md Muraduzzaman
Executive Engineer
Natore Water Dev Division
BWDB, Natore



