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Donor states
pledge $5.5b
- to Africa .

PARIS, Oct 22: A conference
of wealthy nations has pledged
5.5 billion dollar to 27 impover -
ished African countries through
1996, well below the target of
eight biltion dollar set by the
World Bank, reports AP

The pledges were made by
18 donor nations, as well as the
European Community and the
African Development Bank, dur-
ing a three-day meeting that
ended in Paris on Wednesday.

Edward Jaycox, the World
Bank's vice t for Africa,
said the aid was intended lo
support economic reforms from
1994 through 1996 in the con-
tinent's poorest and most debt-
laden nations.

Without outside support,
Jaycox said, these countries
risked lapsing Into even worse
economic conditions.

Country-by-country pledges
were not released, but Jnml

sed Japan for a larger-t
Fmttpl‘(‘t!d contribution and said
the European Comimunity also
had increased its allocation.

A joint communique issued
at the end of the conference
stressed that donor govern-
ments resources were limited
because of the slow-paced re-
covery of the global economy
and demands from other parts
of the world.

Conference participants in-
cluded Belgium, Britain, Cana-
da, Denmark, Finland, France,
Germany, Italy, Japan. Kuwalt,
the Netherlands. Norway, Swe-
den, Switzerland and the United
States.

Yeltsin to lift
limits on buying,
selling land

MOSCOW, Oct 22: Top aides |
to President Boris Yeltsin said
Thursday he would soon lift
remaining restrictions on the
sale and purchase of land, a
key step in putting Russia
firmly on free-market tracks,
reports AF.

Current legislation allows
private ownership of land but
has had little effect because of
limits put on it by the hard-line

t that slowed Yeltsin's
economic reforms. Yeltsin dis-
banded the parliament late last
month.

Under those lmils, large
tracks of land transferred to
private owners for free cannot
be resold for 10 years, and land
“bought frem the state cannot be

resold Tor five years. There also |

is a moratorium on the resale of

agricultural land. l

Russian citizens can own
and sell small plots of land they
' receive from the government for
gardening or home construc-
tion. Foreigners may only lease
land for up to 90 years.

Economic Minister Yegor
Gaidar told reporters Thursday
that the expected land decree
“is almost ready and can be
signed within the next few
days.”

The Interfax news agency
previously reported Yeltsin
could sign the decree Th :
but a presidential aide, who
spoke on condition of anony-
mity, said the measure encoun-
tered opposition from some
Cabinet members,

Gaidar said the of
land ownership is sensitive for
Russian after seven decades of

e e

Farm issues should be included

Communist rule.
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in world trade pact: Sutherland

TOKYO, Oct 22: GATT Chief
Peter Sutherland, nearing the
end of two days of intensive

Euthuhmi mmupﬂt
of a last-ditch effort to reach a
world trade agreement by
December, told a news confer-
ence he had tried to allay
apanese fears that its
rich market would destroy do-
growers.

He urged his host lo take an
initiative to being about a suc-
cessful end to the Uruguay
Round of world trade talks be-
ing held under the auspices of
GATT (General Agreement on
Tariffs and Trade .

The GATT Director-General
said it would not be feasible to
postpone consideration of farm

~

:

issues beyond the December 15
deadline for concluding the
round.

He was earlier quoted as
lelling Japanese leaders he saw

no way te conclude Lthe Uru‘n:
Round without a

over calls for it 1o open its rice
market, has sought to have the
explosive issues detached from
the GATT talks.

Politically powerful farmers
have long been cushioned by a
total ban on commercial rice
imports and heavy state subsi-
dies, f consumers in
Japan to pay some of the high-
est rice in the world.

Prime Minister Morihiro
Hosokawa was quoted as telling
Sutherland on Thursday: i is
extremely difficult for Japan to

accept the comprehensive tarif-
fication plan.”

But Sutherland told today's
news conference GATT was de-
termined not to modify this
component of the draft final
package

“There is a to all
aspects of the negotiation.”
issues are taken oul now, many

(members of GATT) would walk
away from the tabie lndthn':
would be no

In talks with offi-
duh:ndhrmlnduﬁ.rym
sentatives, he said he had
heard "~ ., Inaccurate
and grossly exaggerated ac-
counts of the effects of the tar-
iffication of rice ~

“According to the draft Ninal
act of the Uruguay Round, it
would mean that Japan would
have 90 per cent self-sufficiency
even in six years time,” he said

“It does not mean the destruc-
tion of Japan's rice industry.”
While insisting Japan was

final responsibility for the suc-
cessful conclusion of the
Uruguay Round would lie on
the U.S and or the European

Conmununity.”

Sutherland, in Tokyo until
Saturday, has had a full
schedule of meetings with min-
isters, . businessmen
and farmers. So far he and his
hosts have seemed to repeat
different refrains.
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WASHINGTON: U8 Frtlidnnt; Bill Clinton ﬂnd—LJ ldmiﬂl a

out of Lego building blocks during a

Wednesday in support of the North American Free Trade

company, is looking into the possibility of operiing a plant in the US if N

Russia planning steps to secure
payment of CIS trade debts

MOSCOW, Oct 22: Russia Is
considering tough measures to
secure payment of trade debts
by other members of The
Commonwealth of Independent
States (CIS) that are damaging
the economy and threatening
enterprises with bankruptcy,

reports Reuter,
A government commission

met on Tuesday to discuss ways
of regulating trade between
former Soviet republics and
guaranteeing deliveries of and
payment for vital raw materials.

A draft decision, urged CIS
states to speed up implementa-
tion of plans to establish an
economic court and ensure

compliance with trade coopera-
tion accords.,
The draft suggested r
methods be considered to ]
with delinquent payers. Pe-
nalties could be levied against
central banks for de-

lays in handling trlnnf:n

]t nhu Fz:d-hmh tm

might take as as three or
four meonths, simplifying

customs procedures for raw
materials exported to another
CIS state for

Most CIS states depend on
Russia for raw materials, for
example Ukrainian ofl refineries
or nuclear power stations. The

break-up of the Soviet Union in
1991 disrupted trade between
the 16 former Sovict republics

and the introduction of several
rsitional currencies has crvated

all sorts of W problems.

The CIS was created by 11
states to combat this, but fre-
gquent summits and "economic
union” plans have done little to
help producers, which often
supply goods under inter gov-
enl::r:nm accords without any
means of securing payment.

Viadimir Mashchits, the
Russian government official re-
sponsible for CIS ties, said a vi-
able econemic union would take
time to establish.

Miss Bulgaria Evelina Vassileva (R) walks down the catwalk in a preliminary round of the

Miss Tourism International pa

geant at the Galle Face Hotel in Colombo Wednesday. Miss

Tourism 1993 will be picked from contestants from 42 participating countries at the final

event today.

— AFP photo

Y 'slav inflation
rate may

exceed 2,000 pc

BELGRADE, Oct 22: The
monthly inflation rate for
October in Yugoslavia will ex-
ceed 2,000 per cent, a Yugoslav
government expert said yester-
day. reports Reuter.

Dragutin Grupkovic, head of
the federal bureau of statistics,
said the rate would be higher
that the previous monthly
record of 1.,880.0]1 per cent set
in August. the Yugoslav news
Agency Tanjug reported.

Selling off family

silver nets $18.7m

REGENSURG, . Oet
22: Selling off the family l.'llvcf
has netted 31 million
(18.7 milllion dollar) for Pginer

tion were 75.000 of wine
that sold for 2.4 million mark
(1.45 million dollar]. A single
magnum bottle of meuton-roth-
schild 1949 sold for twice its
estimate at 6,700 dollar.

1990, has been forced to sell of
heirlooms to pay death duties
and to revive the family for-

China's money supply under
| control, claims central bank

BEIJING, Oct 22: China’s
central bank sald Friday that it
has succeeded in bringing the
money supply under control
while easing bank's shortage of
funds, reports AP,

Both steps are crucial to
order to China’s trou-
bled financial sector. Banks
have been reeling from making
too many high-risk loans and,
i1 some cases, out-and-out
gambling with their funds in
real estate deals and at foreign
casinos.

The official Xinhua News
Agency quolted the bank's
deputy governor, Zhou
Zhengqing. as saying that
China's bank — all of which are

npli:lnftthte}immhﬁh
show on the South Lawn of the White House

t. , & Denmark based

A passes.
— AFP photo

government-run — put 19.2
billon yuan (3.3 billlon dollar
less into circulation in the three
months from July through
September than during the
same period last year.

He said the People’'s Bank of
China. the central bank, lent
100.8 billion yuan (17.4 billion
dollar) to other Chinese banks

the three months,
which was immediate
pllll!d on in loans to state-

owned companies.

Bank savings deposits rose

during the same period by

107.7 bilion yuan (18.6 billion

dollar] 66.6 billon yuan (11.5

billion dollar) more than duri
the same months of 1
Xinhua quoted Zhou as sa

UK, Australia seek
global trade deal
before X-mas

LIMASSOL. Nicosia. Oct 22:
Britain and Australia urged the
50-nation Commonwealth of
former British colonies on
Thursday to demand a worid
trade deal before Christmas,

sure on France. Prime
Minister John Major of Britain
backed by Australia's Paul
Keating, said further delays
would not be tolerated by the
United States.

Major and Keating aimed to

get the Commonwealth, most

of whose members are Third
World Countries, to take a uni-
fied stand that might tip the
long-stalled international trade
negotiations to agreement by
December 15.

The deadline has been set

by the General Agreement onr

Tariffs and Trade. the | 15-na-
tion forum for negotiations,
that have dragged on for seven
Years.

Britain is the only Commo-
nwealth country that belongs
to the wealthy European Com-
munity, while Australia is a
leading member of the 14-

nation Cairns group of agricul-

tural nations. All Commeon-
wealth members are GATT
participants.

The two men said complet-
ing the talks would be in the
interest of all Commonwealth
nations. Major sald that the
Common th would benefit
from one-fourth of the esti-
mated 200 milllon dollar in

new trade the agreement is
expected to generate each

year.
Congress has granted
President Clinton special ne-

gotlating authority, which ex-
pires on December 15. The so-
called fast-track procedure
cannot be renewed.

“There is no doubt that the
December 15 deadline is not
going to be extended by the
American Congress." Keating
told reporters at a joint news
conference with Major.

"It s a real deadline and |
think there has to be pressure
brought on France in particu-
lar,” he added.

France, one of Britain's
partners in the 12 natien

Community, has re-
sisted further cuts in farm
subsidies.

Imm

Dollar up, gold
down in NY

NEW YORK., Oct 22: The
dollar surged

prise cuts in 'wo
interest rates, reports AP.

Gold prices ended lower after
rising overseas. On the New
York Commedity Exchange.
gold bullion for current delivery
settled at 371.70 dollar a troy
ounce, down one dollar from
late Wednesday. Repubilie
National Bank of New York
quoted a late bid price for gold

at 3Tkﬁ1ﬁlllr AN ounce,

Currency dealers said the
dollar started out weakly, but
quickly rebounded after the

by a halfl percentage point its
discount rate, (o 5.75 per cent,
and the Lombard rate, to 6.75
per cent. That made the value of
worth less, the German money's
value dropped, and traders
scrambled to buy dollars and
other currencies instead.

all the way into this". said
Victor Polce, corporate foreign
exchange manager at the New
York branch of Commerzbank.
"Then boom, they got caught by
a massive surprige.”

It was the first reduction in
the key German rates since the
Bundeshank's new president
Hans Tietmeyer took office on
October 1, and was intended to
shore up the weak German
economy.

Several other European
countries, including Belgium,
the Netherlands, Switzerland
and Austria, followed suit with
their own rate cuts.

Governments in the 12-na-

Western Europe.
“l think you're going to

‘another German cut”, said

I. Johnson, a vice t for
Harris Trust and Savings Bank
in Chicagp.

'!'h:dollarclmadntlﬁﬁﬂﬁ
marks in New York, up from
1.6390 late W, .lﬂdlt

1.6640 marks in Europe, up
from 1.6455. It was the highest

closing level for the dollar vs.
the mark since late August.
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Tender Notice No.
2. Name of work

e

Estimated cost
4. Earnest money

5. Time allowed

8. Name of officers 10 :
- receive tender bids

9. Last date of receipt :
of tender
Date & time of

opening of bids

10.

DFP (G) 16884-17/10
G—1408

RHD Notice Inviting Tender |
Sealed Tender Invited in BD |
Ferm No. 2911.

55/RDD/1993-94

Repairing and carpeting with
seal coat work at 29th KM (P) & |
30th KM (P) (Board Bazar) of
Banani-Tongi-Joydevpur Road
under Tongi Rd Sub-Divn
during 1993-94. Ch to 168-RBF.

: Tk, 5,09,800/-

. Tk. 10,196/- in BD/TC/NDS
certificate in fav. of EE RHD
Road Divn. Dhaka frum any
scheduled bank.

30 (thirty) days from the date of
1ssue of work order.

6. Eligibility of cnnb ‘A’ to ‘D’ class enlisted contrac-
ractor tor of RHD, of general category. |
7. Name of offices of Office of the EE RHD, Road
availability of Divn. Dhaka/Manikgonj/Narsi-
tender documents ngdhi/Munshigonj/Planning |
(R&B) Divn/Planning & Design |

Divn. Dhaka Zone, Dhaka/SDE,
RHD, Road Sub-Divn.
Tongi/loydevpur,

SE. DRC/SE Planning Monitori- |
ng & Eval Circle/SE Monitoring |
& Eval. Circle (R&B) Dhaka/EE
Rd. Divn. Dhaka/SDE, RHD, Rd
Sub-Divn. I/1l/Tongi/Joydevpur.
Up to 12-30 PM on 31-10-93.

12-45 PM on 31-10-93

»

111/ |

Gyas Uddin Ahmed |
Executive Engineer, RHD, |
Road Divn, Dhaka.

|

Pasture turns into airport in Nepal

KATHMANDU, Oct 22: Two
year's ago, cows and water

buffaloes grazed peacefully on

the grass airfield at Bharatpur .

in southern Nepal. An airport
personnel ran out with a stick

to chase the livestock off the
runway when the thrice-weekly
%ght droned in, according to
Today, Nepal's new private
airlines fly to Bharatpur'six
times daily,
and tourists to Nepal's fourth
largest town and a nearby jun-
gle Safari camps.

Gone are long waits for seats
on infrequent and unreliable
flights. Passengers no long have
to bribe or threaten airline ofli-
cials for trips out of remote
mountain air strips.

Prices have also gone down
in real terms and service has

| imiproved as the landlocked and

largely-roadless Himalayan
kingdom deregulates its do-
mestic airline . industry. Two
years later, aviation experts say
Nepal has emerged as a surpris-
ing success story and model for
other ng nations.

“Flying is not a hassle any-
more, and some rarely-used
airfields have been revived,”
says Birendra B. Deuja. Direc-
tor of Nepal's Department of
Civil Aviation.

Before the aviation industry
deregulation, the state-owned
Royal Nepal Airlines was the
only carrier flying Nepal's do-
mestic route. The airline
ploughed profits from its inter-
national services to subsidise
the internal network.

But sloppy and unreliable
service had prevented the air-

in Nepal, where air links for lo-

cal passengers and tourists are

vital because of the Im:k of
roads in the mountainous coun-

Since 1991, three new air-
lines have been operating do-
mestic routes. Flying small
computer turbo-props, the air-
lines have wrested away
from’ royal Nepal half the do-
mestic passenger market. Two
helicopter charter companies
have also been granted licenses.

They now fly busily to remote
ailr-strips carved out of rocky
mountain flanks in the Hima-
laya to tourist spots in the
foothills and take tourists on
sight-seeing flights around Mt
Everest

- Most of Nepal's 19 million
people cannot afford to fly, but
civil aviation officials here say
flying in Nepal is not a luxury, it
is a necessity. For many Nepali
villagers who have never seen a
car in their lives, Canadian-

built twin othc: wurbo-props
have become a daily sight.

The only link to the capital
was by plane, and the new air-
lines were into service
to airlift vital food, fuel and re-
lief supplies.

The best indication of the
revolution in the skies over
Nepal is Kathmandu's =*: port,
which is h with new
airlines. The airport recently hit
a record peak for take-offs and
landings of 135 in a day. Of
these, only 20 were interna-
tional flights.

There is a parking problem
at Kathmandu as planes sport-
ing the lively colours of Everest
air, Nepal Airways and Necon
Air jostle for hanger space with
aircraft belonging to Royal
Nepal Airlines.

Mindful of safety concerns,
the civil aviation department

has instituted an 'age law’ to

Patrick Vaath, Bangladesh Chief of PSRP, distributing

certificates among the

participants of a lﬂ-dnjr training

course of Janata Bank on 38th credit management.
-Mohammad Taher Uddin, Managing Director is also seen in

the picture.

prevent airlines from buying
cheap, obsolete aircraft. The
United Nations Development
Programme [(UNDP) and the
International Civil Aviation Or-
ganisation (ICAO) have helped
Nepal upgrade its airports and
train air traffic controllers.

These are mainly remote air-
fields in roadless part of Nepal
where fares are kept low. For
services .to destinations that
have road connections, the air-
lines are allowed to quote fares
plus or minus 30 per cent of the

ment rate.

Fares on is to tourist ar-
eas are moreé expensive and
foreigners are required to pay a
higher rate in US dollar.

“Our in the tourist
season help us to survive the
lean months, that is what is
keeping us in business,” says
Pradip Rana of Nepal Airways,
which operates two Chinese-
builty-12's and a British HS-
748.

Nepal's tourism industry is
booming, with 300,000 visitors
last year pumping more than
US dollar llion into the
economy. lTourism is now sec-

ond only to carpet exports as a

. money-earner.

“We have to carry fnore
tourists. That is the only way
we can make it affordable for
more Nepals to fly,” says
Rabindra Pandey of Everst Air,
which operates a modern fleet
of three German dorminer 228
aircraft.

Everest air suffered a set-

back recently,- when one of its
flights hit a moyntain near
Kathmandu, killing 18 people.

The accident was judged to be

pilot error. .
cnm:ltcmcntan

thew success of free en-
utlr;lpdneﬂn}mmtllm
nking of privatising al
Nepal Airlines. RDY'

;. BJMC Advertisement
i Tender Notice

Sealed

quotations are hereby invited by Latif

| Bawany Jute Mills Ltd, Demra, Dhaka from the |

| genuine Manufacturers/
| of (1) Hardware, (2) Loom
(4) Flannel Cloth, (5) Plastic Picker & |

| Shaftin
| Bobbin

op (6) Wooden Conical Spoo

Bt & Cambe, O B |

1 Centre, (7)

| Rubberisation of Pressing Roller, Boss and Rim,
| (8) Aluminium Inner Tube, (9) Electrical Goods,

| (10) Polythene Pa

per, (11) GI Water Tank, (12)

| Hard Coke, (13) Uniforms, (14) Printing &

| Stationery
| site delivery basis.

& (16) Gamary and other wood on mill

Tender will be received up to 10-45 am in our
| mi!" office at Demra, and in BJMC Zonal Office,
| Uhaka Zone, 99, Motijheel C/A, Dhaka on
| 31.10.93 and will be opened on the same day at |
| 11.00 am in both the places.
| Tender documents with full details  of |
| requirement, specification, terms and conditions |
| will be available (excepting opening date) from |
the office of the General Manager (A&F), of the
mill at Demra, Dhaka and General Manager
(A&F), BIMC, Dhaka Zone, 99, Motijheel C/A,
Dhaka against cash payment of Tk. 40/- per set of

each group. Earnest money @ 1% of the
value but minimum Tk 1000/- must be depos

quoted
ited

alongwith tender in the form of Bank Draft/Pay
Order etc. in favour of Latif Bawany Jute Mills

Ltd.,
quoted on the envelope.

Demra, Dhaka. Tender number must be

Management reserves the right to accept or
reject any tender without anigning any reason

whatsoever.

BIMC: 901
DFP(BA) 9346-16/10




