for SEC

the urities and Exc

m{-mt:tmm-or
market in the country. Inm

. SEC's exercise should aim at im-
the tmage of DSE, the only formal share
so that inves from home

mynm'mﬁdmumuwum

has entered a critical path.
Attracted high mmﬂ:t;;tu& savers h;:pn-l
money in and savings ts
ﬁtﬂmhﬂhhrmm:mmm.
Continuous of interest rate on deposits
the banks over the last couple of has

the trend. all account, of te sector
tn Danncial instruments oflering higher Yialda, par-
in instruments o&rumh%w par-
ticularly certificates sold govern-

ment,
The to instruments such as sav-
certificates, has substan increased avail-
t for development
raised the level of public

work.

debts which are
and has locked up
coffers. It is thus open to
Tld&ﬂﬂhleuutm.nﬂmnﬂ.

s¢rviced with the taxpayers’ money
private sector resources in state
questions {f the trend

that as it may. the mment has now
ihrought down the rate of interest on the saving in-
s truments on offer. The a saver is not so
P matters as declining
utud'hﬂnthnuﬂuhﬂatkm:unmalmdm
dejrosits. To most of them, these look more ab-
strawct numbers. His interest lies in the
return on It.
look mhr for
ding available in-

his funds. With mndable stock ex-

change' in t. there would be less cause for anxi-
ety for him. lies the of the matter.
Foreign buyers of sitocks also are said to be
‘showing interest in the country’s share
market. | ately, there has been b too on their
account on the DSE. A bastter o DSE with a

Governmert has, by .
vestments In stocks and shares nearly . For
deregulation in the area to yield desired resulits,
DSE needs to be on surer foo . sub-
investment not prob-
E wears an im ed look. Here
SEC get moving.
finding its feet. Set up just
= ago, it still does not have the
full complement of its man . even in its higher
echelon. SEC also has to ne a riate rules
and regulations to conduct its d with enti-
ties such as stock and agencies such as
brokerage firms and individual share brokers.
However, SEC should also draw up its priorities
given the present state of affairs, DSE should
come on the top of its agenda.
As it is, even in comparison with other develop-

3

Foundation. These experts are reported to

3

dee mtothemattcrnfDSE.lcau;mgbe*
suggestions to spruce u entity.
!nothumdu.ﬂwgmundwﬁhaanﬂmdybega
laid out for the SEC to act. It remains to be seen if,
in wiﬂlDSE.SECwouldbﬂnﬂt;mpmm-
muuul m‘t&:im fore or go Inl;-unﬁ_ﬂi:m1'.t.lcpm_h‘l tely
its powers up front. a ju-
dicious mix of hwhatwtwnuldmmetlél.l

PM’s Fund

An yearly allocation of Tk one crore under the
,"Prime Minister's Research and Higher
tion Assistance Fund” is going to be intro-
from this fiscal year. The title of the fund is
enough about the purpose of this new fi-
help. But the aim of this venture tes
vast areas of higher education to the
more precise disciplines of economics, science and
technology where researchers doing Fh D pro-
grammes will be the beneficiaries. Any move aimed
at encouraging and supporting research pro-
grammes in the country is welcome, for the en-
demic dearth of such endeavours has been a seri-
ous constraint for the national progress.

Setting aside resources alone, however, does not
guarantee their proper channelising and use for the
purpose they were meant to serve. The more im-
portant question is, developing the right system for’
realisation MW. It is at this point we
question the of creating this fund, for the
allocation of which a separate committee of the sort
will be required. We already have an education
ministry that, in all practical purposes, should be
capable of this vital issue. We were never
told that the is overburdened with loads
and the business of granting assistance to the de-
serving research fellows would have added to its
burden. Moreover, the ministry has a set-up spe-
cially looking into the matter.

Then what prompted the creation of such a
parallel fund which will serve exactly the same
purpose the education ministry could very well do?
The impression it now gives is that the ministry
has not done its job properly, or there is a lack of
coordination between and among the various gov-
ernment to a to on— if not to a
lack of . The Prime Minister's overall su-
pervision is enough to make things work in each of
the separate ministries. There is perhaps no need
to create a fund of her own for each of the min-
istries in I.h:irdi;cru flelds. ‘II_‘tuawlll. on the other
hand, give people the scope for questioning either
the ministries’ efficiency or integrity or the impar-
tiality of the proposed committee to be respo
for supervising the allocation of the fund for indi-
vidual researchers.

E

i

i

We assume the Prime Minister has already a few

such funds under similar titles— how many we do
not know— and their operation could be a to
this one's success or not. We, however, agree
that more resources are required for gearing up our

research activities but, at the same time, caution -

rmw.ﬂunlfasubutanﬂalpartdlt
in

wrong hand, the whole programme will act
as a disincentive.

ing countries, DSE is really a small bourse

s of listings, market capitalisation and

voli : from agcess to experience

of ; tries and techricadl assistance

from agencies such as the World Bank, SEC also

has, ready at hand, work done earlier by the ex-
sent by the Asian Development and the
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IN MEMORIAM

... When We Needed Him Most.'

by AZ M Haider
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his salary as he was given a bi-
cycle by his office to move about
to collect news. He did not feel

hurt at the deduction, for a

| resident student of S M Hall

=

WO years ago, cows and

waler buffaloes grased

peacefully on the grass
airfield at Bharatpur in
southern Nepal. An airport
personnel ran out with a stick
to chase the livestock off the
runway when the thrice-weekly
flight droned in.

Today. Nepal's new private
airlines fly to Bharatpur six
times daily, carrying passengers
and tourists to Nepal's fourth
largest town and a nearby jun-
gle safari camps. :

Gone are long waits for seats
on infrequent and unreliable
flights. no longer
have to bribe or threaten airline
officials for trips out of remote
mountain air strips.

Prices have also gone down
in real terms and service has
improved as the landlocked and
largely-roadless Himalayan
kingdom deregulates its do-
mestic airline industry. Two
years later, aviation experts say
Nepal has emerged as a surpris-
ing success story and a model
for other developing nations.

“Flying is not a hassle any-
more, and some -used
airflelds have been revived.®
says Birendra B. Deuja. director
of Nepal's Department of Civil
Aviation.

calendar
Sir, A few days back. | was

in a trouble while collecting
esoples of some newspapers,

| carrying the dates only In

Though the paper

were of long time back. which
made it almost impossible to
calculate it out from present,
This would not aries If
the Bengali- calendar always
remains same with respect to
the western calendar.

Mr TIQIHE::I. son of Dr
Shahidullah, reportedly in-
troduced a new. calen-
der which will remain un-
changed in accordance with the
western calendar. Only in the

could pull on well with tm'm-
pees during Lhese good old
days His only complaint in life
was that ke his good frend
‘Bllur (Professor Zilhuas Rahman
Siddigqui,. Lrmer Vice.

Chancellor of Jahangirnagar

for Dawn for nearty a year or so
he flew to London to study
Obtaining diploma
from Lendon Schoel of
Journalissn, S. M. All returned
home and walked straight into

Department. As a student of
Journalism Department and a
former student of his friend
‘Ziur’, | managed to go quite
close to this colourful personal-
ity. He used to treat me with
utmost kindness and consider
ation. He often used Lo Invite
me to his apartment in Lhe
Government officers hostel for
pleasant chats In a relaxed
mood .

| cannot check the tempta-
tion of recalling a meeting with
him on a Friday moming. That
was a refreshingly cool spring
moming. As | entered his room,
| saw him reclining on his bed
and reading the English render-
ing ol Tagore's Geetanjali.

Seeing me he quickly got up
from bed and changed for going.
out with me for a leisurely stroll
along Lahore's famous Mall

e eolsgt oy <4 B 2 G, ]

ments with spring blossoams
forming multi-coloured rims
along both sided, he lapsed into
a nostalgic mood and started
recapitulating many pleasant
and poignant memories — his
blissful days In the untversity,

Nepal : Hills

mestic roules. The airline
ploughed profits from its inter-
national services (o subsidise
the internal network.

But and unreliable
service had ted the atr-

line from fully cashing in on the
potential for air transportation

* in Nepal. where air links for lo-

cal passengers and tourists are
vital because of the lack of
roads in the mountainous coun-

try.

Since 1991, three new air-
lines have been operating do-
mestic routes. Flying small
commuter turbo-props. the air-
lines have already wrested

nies have also been granted Ui-
censes.

They now fly busily to remote
air-strips carved out of rocky
mountain flanks in the
Himalaya, o tourist spots in
the foothills and take tourisis
on sight-seeing flights around
Mt Everest.

Most of Nepal's 19 million
people cannot afford to fly. but
civil aviation officials here say
flying in Nepal is not a huxury, |
is a necessity. For many
villagers who have never seen a
car in their lives. Canadian-

= . = =4 - -

of one day (i.e. 29th Feb) the
maq:u;m‘ increment will be
there as 31st Falgun colnciding
with the 15th March of the
western calendar. If so, our gov-
ernment should approve and
patronise Lthis calender.

Because, for some national
events we need i dates —
such as Ist Balshakh, 25th
Baishakh, 11th Jaistha, 22nd
Shrabon. It Is obviously not
graceful that we celebrate the

Martyrs' Day on the
21st of February, whereas our
youth died for their mother
tongue and we have our own
Bengall calendar. Bul again
confusion would be inevitable,
because 21st Feb not always co-
incides with 8th Falgun, the ex-
act date when the event had
taken place. So, we need a scl-
entific permanent Bengall cal-
endar tallying with the western
one of universal use.

- We know that western
dresses are far more practical

his struggles and sulferings.
suceesses. fallures gnd frustra-
ons in his personal life as well
an professional career He recol
lected his exciling encounters
with Ayub Khan soon after im-
position of Martial Law on the
country in 1958, Krishna
Menon at London and H S
Subhrawardy al Karachi we
stopped in front of a bookshop
wheretn we browsed for a while
belore entering a restaurant for

a lﬂll‘r hunch.

This memorable meeting
takes me back to another

" meeting with him al Hongkong.

somne |3 years after | werlt o
Hongkong to atitend CPU
(Commonwealth Press Union)

Sorry. | could notl @ve you com-
pany. But take tomorrow s

count So long " Many people at
hoimne and abroad knew 8 M.
All as an outstanding journalist
and a powerful colummnist Put a
very few know this lender side
of his character.

After leaving Pakistan Times.
he joined Asia Magazine, Dawn
Bangkok Post, The MNation.
Singapore and Hongkong
Standard His appointment was
boxed on the front page of
Dawn, Karachi. This is a rare

honour for any journalist

* Subsequently he headed the

Press Foundation of Asia based
in Manila and joined UNESCO
as communication adviser for
the Asia-Pacific Region.

Following his retirement from
UNESCO. he rqturned home
and joined "Bangladesh
Observer as Editor. To cap it all.
he set up The Dailly Star. the

finest English language daily in
Dhaka.

The Dafly Star is a tes-
tament 1o his success in life as
a journalist. Before | conclude
et me raise my palm for Divine
blessings lor the dear departed
and say in the iownorial lines of
Wordeworth

But yet | know where'er |
o

That there hath past away a
Pory from the earth”

New private airlines are flying high over
Himalayan sky as airline deregulation takes
hold. Binod Bhattarai reports for Inter
Press Service from Kathmandu.

Leap year due to the increment and convenjent but we cannot 11::&;..:: piling up In lht.

put aside our graceful sari be-
cause it Is our heritage.
Similarly, although we use
Bengall dates occasionally but if
the western dates always tally
with the same Bengall dates, it
won't be a problem for anyone
to remember the Bengall dates
LDO.

Faktha Huqg
Dhaka

Plastic bags

Sir, UBINIG (Policy Research
for Development Alternative).
welcomed the government's
prohibition on the manufacture
of plastic polythene bags for lo-
cal use, as on the front
page of The Dally Star of
Ootober 12.

Plastic bags were introduced
in Bangladesh in recent years
and have spread like locusts.

the new airlines were pressed
into service Lo airiift vital food,
fuel and relief supplies.

The best indication of the
revolution in the skies over
Nepal is Kathmandu's |
which is humming with new
airlines. The airport recently hit
a record peak for take-offs and

s

" lines are allowed to quote

The Daily Star 4

————————
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need of thee' when she was a
fen of stagnant waters.' We may
a y & similar tribule W

are Alive with Sound of Planes

landings of 135 in a day. Of
these, only 20 were interna-
tonal

;

International
Organisation

Civil Aviation
(ICAO}] have

have road connections, the air-
fares
pius or minus 30 per cent of the
government rate.

Fares on flights tb tourist
areas are more expensive and
foreigners are required to pay a
higher rate in US dollars.

"Our earmnings in the tourist
scason help us to survive

streets and fields, clogging wa-

ter routes and blocking

drainage. being eaten by live,

stock to their detriment, and

replacing environmentally
preferable jute bags. UBINIG
has been cam ng against

plastic bags for the past one
year and welcomes the govern-

ment's positive step forward.

But we would also like to
renmind the government, and
your other readers. that the
problem with plastic bag dis-
posal Is only the most visible
aspect of the environmental and
public health threats posed by
plastic. When analyzing plas-
tic's impacts, we must not over-
look the problems associated

with the production of plastic
iterms,

Plastic production creates
massive volumes of hazardous
waste and alr pollution. Accor-
ding to the US Environmental
Protection Agency., among the

47 US chemical plants ranked

highest in cancér-causing
emissions, 35 are involved in
plastic production. Producing
bags and bottles from
creates magnitude of more
hazardous waste than produ-
cing them from jute or glass.
Thus, while the Govern-
ment's ban on the use of plastic
bags locally is a good step
forward, it is only a first step.
Next. we must prohibit the
manufacture of all plastic
within our country and work
together to find replacement
materials that are environmen-

tally and socially appropriate.

Farhad Mazhar
Managing Director, UBINIG,
Dhaka

Replacing polythene
 bag

Sir. We welcome the decision
of the government to ban the
production of polythene bag as

'M.
hynnmth;.Thltll-hllh tourists.
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MONCY - Sarner.
"We have 1o c

more Nepalis to fly.,” says
Rabindra Pandey of Everest Air,
which operates a modern fleet
of three German Dornier 228
aircraft

Everest Air suffered a set-
back recently, when one of its
flights hit a mountain near -

Kathmandu, killing 18 people.
The accident was judged to be

erTor.
Amidst the excitement and
the whiff of sudcess of free en-

terprise, the government is even
thinking of privatising Royal

everyone
the passengers, the airlines and

liked by he people... But what is

.the substitute for

bag?
" We feel that jute bag is the



