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But Virgl admitted been demanding that Libya
and overseeing construction H"I“Thﬂl
a bunker” in one of the 1988 bombing of a Am pas-

that the United senger plane over Scotland or
States charges is used for :Mﬂm
weapons production, news
rmwnm out

denied knowing the project’s  of terroriam

Kraft opens jt

venture dairy
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Kraft already has two joint
ventures in China, one making
Tang fruit drink and one mak-
ing Maxwell House coffee.

E

World’s largest
dish of fried
?

rice :
BANGKOK. Oct 17: About 40
Thal and foreign chefs
cooked up what they said
was the world's largest dish
of fried rice Saturday to raise
:-:q for charity, reports

Organisers of the mountainous
meal are heping their efforts
will win them a mention in
the Guinness Book of World
Records, which does not
currently have an entry for
the world's biggest fried rice.

Ingredients in the tuan
fried rice include 125 kilo-
grams (274 pounds) of

(110

tres (16 feet] across in the
parking lot of a downtown
convention centre.

prices to rise back to the 400
dollar per ounce level at the end
of the year.

A

Prime Minister Begum Khaleda Zia visiting different stalls of handicrafts exhibition of BSCIC
held on the occasion of “Tourism Month ‘93’ at Osmani Memorial Hall in the city on Saturday.

State Minister for Civil Aviation and Tourism Abdul Mannan seen in the picture.

— PI1D photo

South-east Asia : More
triangles, fewer borders

Leah Makabenta writes from Kuala Lumpur

Borders between member countries of the

dreams of untold trade

To deal with the first, countries have created
‘'supra-regional blocs' like the European
. To cope with the second, they have

formed economic growth triangles, with the more
advanced partners pulling up the more back-

ward ones.

“Because of this, people are no longer worried
about the sacrosanct nature of state sovereignty.
Certain things that the nation state cannot
handle, they leave to the sub-regional area or to
the supra-regional area,” said Lee.

The model for the concept in ASEAN is the
successful 'southern growth triangle’ set up
three years ago with Singapore. Malaysia's
southern state of Johor and Indonesia's Riau

archipelago.

Economic tiger Singapore took the lead role.

Soft goods rally again on the world commodity markets

ported by signs of an output re-
duction iIn Mexico, the world's
leading producer.

Ceopper: Slightly higher.
Copper prices rose slightly on
the London Metal Exchange
(LME) this week, sustained by
rumours that China might have
bought up to 20,000 tonnes of
the metal, some of Its coming
from LME warehouses.

However, forecasts from
metals brokers Rudolf Wolfl and
from analysts at the Economist
Intelligence Unit (EIU) said
there was little room for a pro-
longed upturn with bearish
fundamentals weighing on the

;

On the LME, copper stocks
ose by 6,700 tonnes to
1.250 tonnes.

Lead: Sharply higher. Lead
prices jumped by more than six
per cent over the week, boosted
by Wednesday's announcement
that Brunswick Mining and

ting of Canada plans to
suspend operations at fits
Belledune Smelter for six weeks
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bullding an industrial
the Riaus, where more than 150 transnationals

triangles in the region. as
The number and scale of the such trilateral
economic development zones are spinning

should help support the metal's
ces through next year, ana-
said.

One of the LME. lead stocks
rose by 2,975 tonnes to a record
290,225 tonnes.

Zinc: Sharply higher. Zinc
prices also jumped by more
than six per cent, boosted by
rumours of the imminent clo-
sure of some plants in Germany
and Australia.

However, analysts said the
room for a further rise in prices
was limited as most zinc pro-
ducers are losing money at ex-
isting weak prices and large
cutbacks would be needed to
force prices to rise sharply.

Aluminium: Slightly higher.
Aluminium prices rose slightly
after it was announced that
Russian, EC and US officials
would meet in Moscow next
week to decide how to settle the
dispute over the flood of alu-
minium exports from the
Commonwealth of Independent
States.

However, the rise was imited
by the continuing poor state of
the market, where stocks are at
world record highs and still

rising.
According to Willlam Adams

park in Batam island in

m*mﬂlhmm&hnﬁehuhv
spired similar projects in the region. ASEAN
leaders have visited each other's capitals in the

past year (o airily propose growth triangles to
link one or another of their regions with that of

Philippine President Fidel Ramos. on a visit to
early this year, spoke of a growth area
the southern Philippine island of
Mindanao, the cast Malaysian state of Sabah
and Indonesia’s Irian Jaya and Sulawesi regions.
Enthusiastic businessmen are also proposing
triangle linking southern Philippines,
Sabah and Sarawak in east Malaysia, and the
east coast states of peninsular Malaysia.
Manila and Kuala Lumpur have been at odds

for decades over a lingering Philippine claim to
resource-rich Sabah.

with Malaysian Prime Minister

Mahathir Mohamad in July. Indonesian
President Suharto is said to have raised the idea
.of a development zone comprising the

of Kalimantan. Sarawak
officials will

and the tiny oil-rich state of Brunei.
Indonesian, Thai and
mm:mwm-mhmm
ﬁu:u a 'northern growth triangle’ involving
o in southern Thafland. four north-
ern aysian states and two provinces of
Sarawak in Indonesia. ]
The northern economic zone has taken off
since Thali Prime Minister Chuan Leekpal urged

quick development of the triangle on a visit
to Malaysia in January.

Malaysia Is even more keen on the
than it may have been with the southern model

because it ultimately hopes to become the core
of the proposed growth area. economic analysts

of Rudolf Wolff, the aluminium
market is in “dire need of pro-
duction cutbacks.” Without
them. "Consumption would
need to increase by 12 per cent
to absorb excess stock,” he
sald,

Nickel: Higher after weak
start. Nickel prices rose over the
weak despite a weak start when
prices were affected by profit-
taking on the previous week's
rise.

Nickel fell sharply at the
start of the week, losing some
three per cent on Monday and
Tuesday, before bouncing back
after talk grew of production
cutbacks, bly at Canadian
Eum alconbridge, dealers

LME stocks of nickel fell 324
tonnes to |1 18 440 tonnes.

Tin: Higher after weak start.
Tin prices followed nickel,
fallirig at the start of the week
on profit-taking but rising later
ahead of talks at the
Association of Tin Producing
Countries in Kuala Lumpur
next week.

The talks are likely to look at
the entry of China in the organ-
Isation.

iness
} Pakistan okays |

plan to bring
down population
growth to 2.6 pc

ISLAMABAD. Oct 17: Pakis-

tan's caretaker cabinet appro- |

ved a five year programme at its
final on Saturday to
bring the loping three per
cent population growth rate
down 0 2.6 per cent, reports

Reuter.

The programme was pre-
pared for inplementation by the
next L. which must

in Washington. the Aga
Khan and Sir Wiliam Ryrie,
Executive Vice President of the
International Flance Corpora-
tien (IFC]), have signed an
agreement to establish the [FC's

tion in a 32.5 million

S dollar tourismn project In
Tanzania. says a press release.

The co-invesiors in the pro-
jects inchude, in addition to the
IFC. the Aga Khan Fund for
Ecomomic Developmenit (AKFED)
and the Commonweaith Deve-
lopment Corporation (CDC).

The AKFED-initiated project
envisages the construction
Tourism Promotion Services
(Tanzania) Lid. an AKFED affili-
ate, of three safari lodges In the
Ceniral Serenget! National Park,
by the Ngorongoro Crater and at
the Lake Maryara National Park
as well as a lented camp in the
Western Serengeti National
Park.

All Tour sites were chosen af-
ter extensive and satisfactory
environmental studies had been
conducted by three separate in-
dependent consultants. on be-

DHAKA MONNDAY, OCTOBER . 18, 1993

half of the IFC and the CDC,
and by the Frankfurt Zoological
Society for the Tanzanian
Coverninent

The lodges and tented camp
in Tanzanta will from part of the

of the IFC in W
tourism project in Tanzania.

Aga Khan and Sir William Ryrie,
m_nlhrm' an agreement on a

——————————————————————————————
AKFED-IFC accord on tourism

rve Vice President
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. Aussie economy mak

ing big leap

into Asia-Pacific region

CANBERRA. Oe«ct 17
Australia now a multicultural
country in Asia, very different
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productivity on the wharves re-
duced crew levels In coastal
shipping to international levels
deregulated aviation. and intro-

duced lough competition into
But the -"l. dramatic

!
our economy with (the

Unemployment
rate falls

in UK to 10.3pc
last month

Al the same time. British
Aerospace (BAAE) announced
that it was to shed 1,000 jobs at
Rocket Motor Plants 1in
Prestwick, Scotland and at dif-
ferent locations around the

the population. down
from 10.4 per cent in
feil
47,834 1o 2.912.130, a rate
10.4 per cent.
In August the
rate was at 21.1 per cent in
Spain, 11.7 per cent in the re-
public of ireland, 11.5 per cent
in France. 6.9 per cent in the
United States, 5.9 per cent In
Germany and 2'5 per cent in
Japan.
David
Hunt said that the -
ment figure had fallen by
84.000 this year, which was
very good news.
"Today's fall more than

makes up for the small rises in
the last two months.” he said.

Cofffee: Slightly higher. After
falling by 11 per cent over the
previous four weeks, coffee
prices rose slightly this week,
despite scepticism over the pro-
ducer countries degree of de-
termination to stick by their re-

cently agreed stock-withholding
scheme.

The Brazilan government's
announcement that i:-u going
to start buying part of its quota
of coffee g’ the scheme from
next week onwards, boosted
sentiment in the market.

Cocoa: Slightly higher.
Cocoa rose at the start of
the week and then remained
firm ahead of confirmation of
the anticipated fall in the West
African cocoa harvests.

The US Department of
Agriculture predicted that the
world harvest would fall by two
per cent in 1993/94 to 2.34
million tonnes despite the fact
that the lvory Coast Is expected
to produce 750,000 tonnes of
cocoa next year, seven per cent
up on Its production In
1992/93,
prices fell slightly, affected
profit-taking and by contradic-

tory estimates for the 1993/94 ;

economies of East Asta.
In the mid 1980, less than
one-hall of Australia’'s mer-

Japanese consumers concerned
about imported rice

Tokyo-based civic lrnu'p.
warned earlier this month that
15 per cent of the imported rice

of the fund which was
established in 1987 as a watlch-

" No one wanis to eat such
chemicals =~ Kowaka added

domestic harvest. It will be the
first rice impert
since 1984 when Japan se-

development
BANSDOC auditorium in the city yesterday.

SCASON.

German statistician FO Licht
sald the market would see a
second consecutive annual
deficit In 1993/94 with world

per

Vegetable olls: Slightly
higher. The price of soya rose,
boosted by a reduction in US
Department of Agriculture
(USDA) estimates of the world
soya bean harvest

The USDA predicted that
would fall
112.45 million tonnes. down
previous estimates that it
fall to 113 million tonnes
the estimated 116.52 mil-
in 1992/93.

Crude oll: Lower. The price
of crude ofl slid toward 17 dol-
lar a barrel, weakened by fears
of a sharp Increase In output
from the North Sea in November
and uncertainties over output
from OPEC member countries.

g

g

day In September, up from 24.3
mildon In August and 1.19 mil-
lion barrels above its production

ceiling.

Rubber: Slightly higher. The
price of natural rubber rose

thanks to major Chinese buy-
ing and a rise in industrial de-
mand in Europe and the United

Fears that the producer
countries were planning to put
a voluntary stock-withholding
scheme into action to
prices increased the market's

nervousness and encouraged
cansumer countries to return to

negotiations.

Japan and the EC said they
would agree to negotiation on a
new International rubber accord
to succeed the present accord
which Iis due to expire In
Decemnber 1993,

Orain: Recovery after weak
start. The of wheat and
barley fell at the beginning of
the week, but rose again after
the USDA cut estimate of world
grain output in 1993/04.

According to the USDA, the
world harvest will fall to
1.350 tonnes next year,
down [rom a previous estimate
of 1.37 billlon and well off the
1.417 billon tonnes harvested
in 1992/93.

The International Wheat

. - i.. 3 8 .
in the context of free market economy’ at the

|

— Star photo

Committee predicted a harvest
of 1.39 billion tonnes.




