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Tk 145.50cr frozen
foods exported
from Khulna

in 3 months

KHULNA, Oct 16: Frozen
foods worth over Taka 145.50
crore have been exported from
Khulna zone in the last three

months as the exporters hope to
fetch this year double the

earning of last fiscal, reports
UNB

In the last financial year,
about Taka 316.86 crore worth
of frozen foods were exported
from the zone through Mongla
Port.

The exporting firm sources
s o et Magnoc: In The
ume to e in
last ten years r trading.
because of shrimp output
growth in the region and grow-
ing demand and price increase
in the world market.

They. however, pointed out
some impediments to exporting
the food items. Shortage of
ships and cumbersome com-
munications, want of a
bridge on Rupsa river. hinder
the export. Foreign agents also
show reluctance to come (o
Khulna in absence of air ser-
vice.

Due to siltation in the
Rupsa. the traders said, most
ships do not want to anchor at
Mongla Port.

The exportables include
shrimp. white fish and turtle.
The main buyers are UK. USA,
Malaysia, Indonesia, Belgium,

Germany and Japan.

EC industrial
output waning

LUXEMBOURG, Oct 16:
Industrial production in the
&mmum
"With no sign of bottoming out.
Eurostate. the EC's statistics

In a statement. Eurostate
said industrial production was
down 4.5 per cent in July from
a year earlier.

It said production in May.
June and July was one per cent
lower than that of the previous
three months. During the same
period, industrial production
fell 2.4 per .ent in Japan and
rose 0.2 per ce.  in *he United
States

Only Britain and Greece
showed sings of an upswing.
with production rising by 08
per cent and 1.1 per cent re-
spectively  Britain's automobile
production rose by 6.7 per cent
during 1993's second quarter,

to declines in Italy.
France and Germany. Eurostate

said
la Belgium, nmark,
Prifrk%e. Germalry nd. Ialy

lndllnﬂﬂhlrluﬂa.m
tion dropped during the May to
July period. the agency sald

Oman’s uplift
spending may
rise by 10 pc

ABLI DMABL Oct 186 The
Gull state of Oman expecia
spending n s 1091 19068 de
velopinent plan to Increass by
nearly 10 per cent despile
weak oll prices, an Omani offf.
clal was guoled yesterday as
saying reporis AFP
Current and development
expenditure in the plan,
Oman's lourth had been pro-
jected at 9.48 bilhon Omani
riyal (24 8 billlon dollar), bul
the fgure is expected Lo reach
103 billion rivhi (2 8 billion
dollar). said Mohammad Ibn
Musa Al Yusuf, Secretary
General of the state develop:
mend counci)

"There are no plans for cut
ting investment! and running

ure on the country,
there will be an increase of
around |0 per cent.” he lold
the United Arab Emirates Dally
Al- Bayai.

Omani officials sald ecarly
this year they would reduce
projected for 1983
after ofl prices

nged 1w
their lowest level.

The Dhaka Chamber of
Comumnerce and Industry (DCCI)

Saturday suggested setting up
of a Bankruptcy Board with the

representatives from the gov-

emment and the sectors
to expedite the rehabilitation of
the sick industries.

DCCI also felt that the fund
for rehabilitation should be in-
creased to Tk 1000 crore from
Tk 100 crore allocated by the
government in the budget for
1992-93 fiscal year.

The chamber made recom-
mendations in the keynote pa-
per presented at a seminar on
“Investment Scenario: Problems
and Remedies™ held yesterday
at its auditorium,

The day-long seminar organ-
ised by DCCI! was attended.
among others, by Finance
Minister M Saifur Rahman as
chief guest while Governor of
Bangladesh Bank Khorshed
Alam attended as special guest.

The DCCI in its paper also
identified the problems in the
industrial sector which include
lack of confidence among the

en ﬁuﬂthtm—
ment, lack of stability in gov-
ernment deterforating

By Staff Correspondent

ing system, lack of infrastruc-
tural facilities, reduced pur-
chasing power of the people and
large-scale smuggling of foreign
goods.

The keynote paper read out
by its Director Md All Ashral
also said the industrial policy of
the country has not been im-
plemented properly, resulting
in stagnation in industrialisa-
tion.

The DCCI also said although
the country has a stable macro
economy, it could not influence
the micro economy to that ex-
tent.

The investment profile avail-
able in the government docu-
ments did not reflect the actual
picture for which employrment
opportunities could not be in-
creased as per expectation, the

g 5o

rection of the privatisation pro-
Ceas,

Other recommendations of
DCCI include formation of a
government Business
Consultative Committee com-
prising representatives from the
government and the private sec-
tors to help create a congenial
atmosphere for Investment,
formulation of an investment
policy strategy, reduction of the
bank lending rate, ensure work-
ing capital for the industries,
introduction of separate credit
lines for setting up medium and
small scale industries,
strengthening the Board of
Investment (BOI) to enable it to
give one-stop service to the en-
trepreneurs and restoration of
the rule of law in the coun

of the country for the sake of
increasing investment.

Former Deputly Prime
Minister Jamaluddin Ahmed.
Railway Secretary Mashiur
Rahman and Dr A F Dowla of
Independent University of

Bangladesh took part in the

lenu Minister M Saifur Rahman .ddrﬂnnq as chief mt a d-y-l-on‘ seminar on
Investment Scenario: Problems and Remedies at the conference room of the Dhaka Chamber
of Commerce and Industry (DCCI) auditorium yesterday Sitting from right :
\'ml—Pruidﬂt Syed Jamaluddin Haider and Governor of Bangladesh Bank Khorshed

DCCI senior
—Star photo

MONG KONG, Oct, 16
Foreign lnvestors have apurred
1.8 billion dollar into India in
the first eighl months of 1993 a
10 fold jJump In WO years, an
official sald yesterday. reporis
AFP

Foreign investment had p:rr
viously peaked in 199). when
India lauie hed a sweeping ~co
nomic liberalisation pro
Erasee . of | 50 millon dollar

When we say loreign n
vealmen! In India has In
creased, that's the kind of
change we're lalking about ~
cordederation of lndian industry
Director General Tarun Das
nakl

Das was speaking on Lhe
fringes of a conference in Hong

next March
The in foresgn inwest
el in marks a dragnalic

J"H'.'I'I

the nation s steep obstacles to
doing business. such as New
Delhi s tangled bureaucracy
and lack of trained people to
prochusce high -quality goods

“The direction in the past 40
yrars was import substitution.
export driven ~  sald
Jamahed Godrg] Managing
Director of Codre] and Boyce
Marnsfac turing Co Ltd

Tixbay. every ssall, medium
and large company in India is
Iﬁnl!:j o globalisar, o become
part of the international trading
community ~ Godre] said,
spraking as part of a panel on
India’'s efforts to plug Into Asia’s
erorearde CyTiamdsm

Earlier thia month, New
Delhi based Montar! leather
afnounced 1 was linking with
Swise leather goods pant bally
to manufacture high quality
shors mainly for export.

The joint venture factory
with a capacity of 450 000 pairs
of shoes a year will open later
this month in the southern
state of Tammdl Nadu

Stnce Lthe stant of the two
day (onlererme soine blnhtrl
and officials had
cern that sky rocketing w
investment! in China, were
1993 Econommic growth is fore-
cast Lo Lop 13 per cent, would

] Forelgn investment in India
surges $1.5b till Aug '93

diminish investment elsewhere
in Asla.

"We want investment to
come. We welcome it.” com-
merce secretary Tejendra
Khanna said

“Whether it comes to India or

goes eclsewhere ia a business

m opinion needed
secure reforms
ﬁ"tﬂlﬂ from New Delhi adds:
Finance Minister Manmohan

Si Indtan public
hmnuhﬂmwg: by m
cal rhetoric, needed o be
brought in ine with global eco
nosnie irends to avoid becoming
an obstacle to hia reform pro-
Eramamne

Singh told a meeting of
Iindian economists and busi-
nessmen: you could lead a pow
erful movement of national re-
generation The economista are
to blame for not doing
recently to stimulate pu
consciousness Unlesa you do
so. the national debate will be
hijacked by other people -

Singh., the architect
india's economic
warned that an ill-informed
public was susceptible to influ-
ences of political groups that
promoted nationalism n heu of

Pobalisn

of

-

HONG KONG. Oct

Asia-Pacific businessmeuvarn

Europe must be wary of missing out
on Asian economic boom

to European concerns over Lthe
region s economic dynamism
and calls for Increased free
trade.

Their enthusiasm has also
been dampened by the
Japanese recessiornt and China s
difficuities in cooling off Its
overheated economy

“The enormous opportunities
itn Asia) will not stay for a long
time uniess Europe moves
quickly, they will miss the
boat.” said Victory Fung,
Chairman of the Hong Kong
Trade Development Council.

“The United States is already
making Asia a top priority.”
Fung said citing the importance
attached by US President Bill
Chnton to Nevember's Asia
Pacific Economic Cooperation
(APEC) summit in Seattle.

Asian businessmen siress
that the interest of major indus-
trialised countries in their re-
@on is no longer simply a mat
ter of tapping a cheap labour
force. but of exploiting Asia s

CONSUIMeT

Encouraged by the recent

World Bank report on the "East
Astan Miracle® European in
vestors are waking up 0 the
opportunities of a politically
stable region destined 1o be the
world leader in economic
growth

“Coming [rom L e
refreshing to flnd] onesell in
Asia.” sald Siemens General
Manager Hermann Franz

Accoumnting lor more than a
quarter of glohal trade and
gross natonal product — com
pared to 10) per cent 30 years
ago — Asia s “A combination of
sophisticated business centres
backed by a hintereland of low
labour forces,” Fung sad

Raymond Chien, Managing
Mrector of Lam Soon Hong
Kong. wen! so far as 1o say
southern China could duplicate
the history of Silicon Valley in
the [inited States by the end of
the century.

But while Asia takes a third
of Germany's car exporia. it also
accounts for B0 per cent of the
European Communitys (EC)
trade deficit and old problems

remain, such as the regions
lack of a skilled work foree. poor
infrastrnucture and envirommen-

Lal damage.

Traditionally the region's
economic @ant. Japan has for
the first time since World War 1
experienced slower growth than
some of s neighbours and s
now looking to China which,
despite going through a period
of readjustment, has main-
tained its image as the future
Asian Eldorado.

“China is a chance for
Japan® said Makoto Taniguchi.
Deputy Secretary General of the
Organisation for Economic
Cooperation and Development
OECD).

"Without China, Japan will
become a more ordinary OECD
country.” he addexd

The target of a new exoduas of
foreign exchange and invest
ment, China for Asla “ia like
castern Euwrope for the EC and
South America for the US, "~ said
Toru Kusukawa, president
the Fuj! Research Institute

reforms, -

i
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party lines for cash

NEW YORK, Oct 16: This Is
the kind of bipartisan effort that
could balance the budget.
Former Presidents Nixon, Ford,
‘Carter, Reagan and Bush cut a
1991 autograph signing deal
among themselves that could
net each up to 1.5 milllon dol-
lar, reports AP.

“They're acting like baseball

players.” said autograph dealer
Herman Darvick, who [irst

caught wind of the agreement.

But for two of
the former presidents sald
Friday the deal was not made Lo
line anybody’s pockets: Money
generated by the valuable col-
lectibles will go to the presiden-
tial libraries or to charity.

The presidential pact was
made in 1991, when all_ five
men were photographed to-
gether at the dedication of the
Reagan Library In Simi Valley.
Calif. Darvick said. It was the
first gathering ever of five US
presidents.

How many copies of the
photos were made and signed?
Depends on who you ask.
Darvick says 1,500. Ford
spokeswoman Penny Circle says
500-1000 per signer. Bush
spokeswoman Rose Zamaria
isn't sure, but says Bush re-

cetved 300 signed photos.

J/8 Nang Wan Spl Cargo
J/10 Maro Sat
J/11  Fridrich Engels MOP (P)
J/13  Petr Starostin Cont
MPB/1 Fong Yun Cont
MPB/2 Imke Wehr Cont
cClJ Al Salma Repair
GSJ)  Banglar Doot Repatr
TSP Fronisis R Phos
RAM/4 Dolores -
RM/6 Alam Tabah Wheat

Samudra Samrat  Repair

Regardless of number, each
of the ﬁve signed each of the
coples,
deal: They agreed not Lo sign
any other copies of the
The result: The price of the ex-
isting photos would go up in the
memorabilia market.

Darvick estimates that each

confilrmed the agreemeni, and
sald personal profit 't the
motive.

“That was not the purpose,”
Zamaria said. "It was for them
to give to whomever they
wanted, help in raising funds
for each of the libraries.”

Ford had since signed some
of the on an individual
basis, Circle said.

W How BDShip 03/10 18/10
Tutiltmond  25/08 17/10
Pwe EOSL 01/10 24/10
Sng CT 15/10 17/10
Sing BDShip  12/10 16/10
Sing APL@®) 13/10 16/10
Yang ASLL 28/09 18710
. BSC R/A 20/10
Aona TSLL 15/10° 22/10
- Se;acom R/A 30/10
Smg MSA 12/10 20/10
BSC R/A 16/10

lﬂ SSL 25/08

VESSELS DUE AT OUTER ANCHORAGE

Name of Vesséls Dateof Lastport  Local Cargo

c——— . G DL

Jin Jiang 17/10 Xy OWSL Sugar
Hafah 16/10 Jybo Dynamic M Seed .
Dubeat Clory 16/10 Sing Prog Gl
Taganrogskty Zaliv  17/10 llul‘ OWSL Tea B Sea Port
United Spirtt AT/ w ' -
m’ < I'ng w ¢ s i
Banglar Moni 18/10 ‘.'.Im. BSC Cont Sing
Arktis Moon 17/10 . BSL Gl .
Epson Trader 18/10 Visa EBPL Gl
Borts Gorbatov 18/ 10 . Gel Salt
Arnclavia 18/10 - Seacom Sugar
Vishva Madhury 20/10 Tut UMAL Salt ~
Reda Allah 1I8/10 Santos MSA Sugar "
Frio Antartic 18/10 Kaoh ARLFor Scraping -
Kota Buana 18/10 Sing RSL Cont Sing
Banglar Kakol 19/10 Cal BSC Gl .
Loyal Bird 20/10 Mong Litmond For Repair 5
Sea Nymph 20/10 . USTC Cement -
Fong Shin 19/10 Sing BDShip Cont Sing
@ing He Cheng 20/10 S Hai BDShip Gl C Ports
Lanka Mahapola 21/10  Mong Baridhi Cont Col
Meng Kiat 21/10 Cal AML Cont Sing
Nour (E/L) 22/10 - LTL E/LSudan/Sucz
Knud Jespersen 22/10 . CT Cont Sing
Eponyma 22/10 Sing CTS Cont Sing
Hanglar Robi 23/10 Mong BSC Cont Sing
Margaretha 24/10 » ProgP Equip & Matter -
Lara 24/10 - CLA G -
Kamaleveret! 28/10 - EBPL QI  Japa Fe
Virginia ar/10 - GEL =P Tunista
Sular 0a/ll ; ASL Coment .
TANKER DUE .
s agava 17/10 - Searom CPO -
Zakbagy Paliahvill  25/10 .__Seacom CDSO -
VESSELS AT KUTUBDIA
Name of Vensels Cargo Last Port Local Date of
Murano MCOu Jeha CSL © 09/10
w
VESSELS READY
Crplimna Cont Sing RSL 15/10
Filue Shark Gl P Kore Frog 15/10

Fangar Jyott

MOVEMENT OF VESSELS FOR 16.10.93

Ouigoing________ Incoming __ Shifung

J/160 Mare Sal)
J/13 P Starostin (Cont)
DO

DOJ  Banglar Shourabah
J/32 - D Glory IGD
J/3 Rapah Seed

Currency
US Dollar 19 9700 30.7300 294900
Pound Steriting 60 3947 50.2424 50 8845
M 24 B48 24 4352 24 2876
3 7.0150 7.8078 6 BH61
indian Rupee (AML) 1.2797 1.9671 1.9547
Pak Rupee (AMU) 1 8384 1.3194 13065
8 Ruyal
D Cuilders
% Kroner

Dallar
Kuwait Dinar

Circle said. Now the

4
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Bankruptcy Board for sick | Ex-US presidents cross
industries suggested

Dhaka Stock Prices

At the close of trading on October 16, 1993

Week opens on

improved note

Week's trading on the floor of the Dhaka Stock Exchange
(DSE)} opened on an improved note on Saturday compared with
the closing day of last week.

Both the turnovers increased. Volume reached 14,342 from
13,226 showing a gain of 8.437 per cent. And the value rose o
Taka 9.77 676.75 from Taka 7,94 ,065.50, an Increase of 23122
per cent.

The DSE All Share Price Index made a little gain of 0.105
point advancing to 422 1075 from 422.0023.

The number of issues transacted on the floor also increased.
It reached 43 from Thursday's 31. Of these, 15 gained, 16 lost
while 12 others traded at previous rates.

No issues experienced significant trading on the day.
DAY’S TRADING AT A GLANCE

DSE Share Price Index , 422.1075
Market Capitalisation Tk 16442127440.76
Turnover in Volume 14342
Turmover in Value Tk 977676.75
Company's name Previous Closing Change Change Number
price price  labsolute] % over of
T Tk Tk price)
Gains (15)
Shares:
IDLC 207.00 20800 1.00 0.483 60
Peoples Insurance 20080 29200 1.20 0412 10
Kartm Pipe 60.00 61.00 1.00 1 666 16
Singer BD 89000 89500 500  0.56] 30
Cig Veg 68.00 6850 0850 0.735 @0
BD Oxygen 79.56 B250 294 3.605 200
Padma O 43.00 45 00 2.00 4651 S0
78.00 78.18 0.18 0.230 370
25500 25800 3.00 1.176 100
46840 47433 583 | 266 15
33.84 3400 0186 0.472 140
18350 18400 050 0.272 500
379.86 38027 0.41 0.107 75
20807 300.00 1.83 0.647 45
1200.00 125000 50.00 4.166 01
32500 30300 2200 6.768 50
1395.00 1394.00 1.00 0.071 0l
National Bank 93.00 9045 255 2.741 110
Pubali Bank 100.00 92.00 8.00 8.000 190
4th ICB M Fund 14600 14500 1.00 0.684 20
Sth ICB M Fund 94.00 93.00 1.00 1.063 130
6th ICB M Fund 68.75 68.00 0.75 1.080 80
BGIC 18400 18203 1.97 1.070 2030
Green Delta 20725 20700 025 0.120 130
Zeal Bangla 6.30 620 001 0158 4750
Ashraf Textile 28.40 20 30 0.10 0.340 100
Tallu Spinning 9140 B8 47 293 3208 1340
Kohinoor Chemical 6450 6400 050 0.775 50
Petro Synthetic 10.50 1000, 0.50 4.761 150
Beximco 19.93 1990 0.03 0.150 500
Sonali Aansh 11500 11200 300 2 608 10

Traded at previous rates (12)

Shares: 3rd ICB M Fund (35). BD Autocars [(40), Quasem Drycells
(400). National Tubes (190). Bengal Food (250). Dhaka V 165).
Rupan Oil {800), Svan Textile (5}, Modern Dyeing (150). Progresaive
Huﬁr.-lil Tbnsina (40). Wata Chemical (20).
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=  Northern Jute 10/50 NT
m : m M ﬂhlmlﬂm sl '_'“-f'--.l,m1m
’ T Tmmdkm)  Rate  Spcialised Jute 10/50 NT
(Taka) Shine Pukur Jute  100/5 114.00
_—_—,"————— Sonali Ansh 100/5 112.00
BANKS (1) :
Al Baraka Bank  1000/1 900.00 mr._ ian, e
AB Bank 100/5 176,00 Alhaj Textile 100" N
City Bank 100/5 803.00 Arbee Textile ',m e
Fastern Bank 100/20 110.00 Ashraf Textile “-”'m ilT
IDLC Lad 100/20 208 00 Chll'll:l Textile Iﬂfm o4
IFIC 100/5 156.00 Chand Spining |£§m X
islami Bank 1000/1 1394 00 Drsh Garments .
National Bank 100/8 9045 DulamiaCotton  100/10 7758
Pubeadl Heandk 100/5 92.00 Eagle Star Textile 10/50 14.70
Rupalt Bank 100/10 6800 OMG Ind. Corp. lﬂfﬁg lﬂ-g
UCBL 100/% 12000 Modem Dyeing l:]g?;u I:m
iz Eﬂ e Quasem Silk 10100 2%
INVESTMENT (08) Quasem Textile 10/50 340
i 100/5 100.00 oo Textiles IE{: lg:.?g
st ICB M Fund 100/8 36500 ° a8
2nd ICB Fund 100/5 16550 ST.M.(ORD) :E;g sﬁm
rd ICB M. Pund 100/5 140.00 Stylecraft e
AhICBM. Fund 100/10 14500 Swan Textile oS e
SthICBM Pund 100/10 9300 Talu ihovie me
6thICBM Fund 100/10 6800 Tamijuddin :
ICB Unit Cert (s = a S
Sales Price 1 : t Mlm
Repurchase 10600 CHEMICALS (9 i e
Ambere Pharma
INSURANCE (04)
T 100/10 182.00 oy 1::?:3 :::
ﬂmmpk 100/20 307,90 Bexdmco infuston 100/00 Hl-ﬂl
7 100/10 292.80 o o Pharma  100/5 474.33
. 100/10 196.90  Caawo 10/50 128.00
ENGINEERING (19 ACI 10/50 10.00
Aftab Automobiles 100/5 182.00 [N Potymer ‘m: —
Atlas Hangladesh 10/80 4470 [Yohmoor Chemical 15750 3808
Azizr Pipes 100/5 231 00 Petro Synthetic : 450.00
Bangladesh Autocars 100/5 47.00 Plizer 00/5 171.00
Bangiadesh Lamps 100/8 30000 harma As :m Ao
B Thai Ahminium 100/10 8150 Pharmaco : i
— o e g o el & Ol 10/00 9508
Eastern Cables 100/5 6900 Hahman Chemicals lm: #:
Howlader PVC 100/10 10800 ¢ aroe 0t 68
100/8% @&1.00 lbnsina
:LF“ 100/8 2900 _Wata Chemical 100/20 130.00
:: 100/8 200.00  pipew & FRINTING
SN 100/8 330.00 :*n: :rn 21.00
National Tubes  100/10 60.00 rpst 10078 3000
Pysvchus: Soa, 10/80 K00 o Converting 100/S 67.00
10/80 1000, o Processing 100710 16.08
SR ER S EE i El
Somall Paper /% 500
..__.,_——-—Il-_
FOOD & ALLIED (5D
A B Biscult 100/8 20000 SERVEEED i
Tobacen 10/50 $0.00 Motel 10/%0
100/ 1500 Bd 10/% NT
w
e e
1
100/% 14500  Apex Footwear 100/20 183 0
100/8 500 00  Apex Tannery 100/8 380 37
MOO/8 11500  Armemit 10/80 3000
100/8 80000 Pain Shoe 19/100 4380
10/50 7400 Beximeo 10/100 19.90
100/10 8830 BSC 100/% 60.00
100/8 6700 f'wﬁﬂ'_ 10/5 180.00
100/5104000 O Q Bmil 10/80 TT &S
« 10/%0 200 Mgh Speed 100/8 SO.00
100/8 3800 Himade Lid 10/100 600
100/5 55000  Milon Tanmery 100/8 “l:=
Modern Industries 1 5 \N5 00 MO L eraemee 100/3
mﬁ?ﬂ 22000 New Dhaka Refac  100/20 82.00
10/ 100 NT Ptwwenin Leather 100/% 11500
10/ 100 190  Savar Refractortes  100/9 ‘H.=
Dy 100/10 5000 The Engineers 100/8 100,
Youwsuld Floaw 10/8%0 NT Teapick Ind 100.10 100.00
Hﬁ! 10/80 a2 :
FUKL & POWER ©04) DERENTUREN (00
e xiimeo 173800
B Ouygen L 10/80 Jec0 7% ises  1wee/)
100/10 8000  Pexco Infuston | 500/2 1 7TT0.00
Pachma Ofl Co. /80 800 oo
JUTE (1D Beximeo Pharma 1438/1  1180.00
100/ 10 NT  (17% 1998)
’_lﬂ—'l“-}* mﬂ NT e vasern Sl 1800/1 1980.00
Dwita Jute m.rz l.# Tha. iﬂ e
™ 10/ |
g e 0o/ 7800 Notw : FV o Pace Value ML~
Jute 100/8 7100, Market Lot NT= Traded
me 100/8 10800 AL = Allotrment Letter



