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PARIS, uct 16: A
number of French politicians,
business and labour leaders on

Friday their government
W “mn. a GATT free-
trade accord or risk a trade war,

reports AP
Critics remained deflantly

qrd, saying if there's war.
a0 be it
“France can'l say no 1o

GATT." said Charles Million,
head of the Centrist Union, for
French Democracy caucus in

t. France ‘cannot lake

parliamen
& position of all or :
France is %il
the heat from fellow European
Comumunity members and other
nations. Premier Edouard Bal
ladur prepared for meetings
with business. farm and labour
groups Monday to debate
France's stand .
Farmers and flm-makers are
demanding concesalons in the
trade talks to their
subsidies and market share.
France's telecommunications
and other industries, however.
would gain from an accord
spensored by the General
Agreement on Tariffs and Trade.
Francois head of the
National Confederation of

*
growing French
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Jeam-Plerre,
Chevenement. head of the leftist
Citizens’ Movement. said urged

political dileauna. bul ndicated

soine (lexibility as the Deceinber

15 deadline set by Washington
in the seven year old
talke.

Business

French govt urged to stop
blocking GATT trade accord

25 pc rise in int’]
air traffic in 4
years likely

GENEVA, Oct 16: Inter-
national air passenger traffic is
to rise about 25 per
cent over the next four years.
slightly less than forecast
before the global economic
slump. an airline group said
Friday, reports AP,

The increase, which does not
include charter flights, seems
certain to add to strains on
clogged airports and air lanes
and on traffic control systeins.

Passenger traffic to and from
southeast and northeast Asla is
expected to grow about nine per
cent annually, more than the
6.6 per cent average forecast,
the International Air Transpert
Association said.

The fastest growth is ex-
pected in air links with eastern
and central Europe, 10.2 per
cent a year, but this remains a
relatively small market, IATA
said

' . A
WIA groups some 200 air-
lines worldwide.

WB announces
$ 150m loan
- to China

WASHINGTON, Oct 16: The
World Bank announced yester-
day a |50-million-dollar loan to
China to help upgrade the
transportation system inm

Shanghai, reposts AFP.
The 20-year loan will have a

five-year grace period and will
be used along with some 507

million dollar in government fi-
nancing to complete construc-
tion of @ four-lane raised high-
way around China's most popu-

approved in 1991. It
will add 22 kilometer (13 mile)

to the seven kilometer [four
mile) of built.
Local traffic will use the

lower road while long-distance
travellers will use the raised

ruri;hulyurlm.lhe

World Bank has granted 3.2
billion dollar in loans to China,

32 per cent of it for transporta-
tion. '

WB begins study
to identify uplift
requirements for

Palestinians
JERUSALEM, Oct 16: A

sadd .
Chopra was expected to meet
israeli Finance M Avra

|
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' Pak economy

facing backlog

-of economic problems

KARACHI. Oct 16: Pakistan's
newly-elected faces
a of economic -
mmmm-

ness community into its confi
dence,
It must t tarifl and

other fiscal reforms with a

“strong political will,” he said.
interim Prime Minister
Moeen Qureshi, a former World

gave legal cover (0 a more au
tonomous céntral bank, en
abling it to resist future gov-
ernment and to dis-
cipline monetary expansion,
domestic debts and ton.

But Qureshi falled to fulfl
his pramise 1o increase foreign
exc reserves which are at
a low of about 280 million dol
lar, sufficient for only a few
week's imports,

Qureshi's reforms and his
influence with intemational aid
donors averted an economic ool-
lapse, analysis said The new
government later this year ex:
pects a 250-million-dollar pub-
lic sectog adjustments loan from
the International Monetlary
Fund{IMF) and 377 million dal-
lar in stand-by credits 10 meet
immediate balance-of-payments
problems.

HANOI, Oct 16: The World

ito get $228m WB

ated towards Vietnam in 1975

for Asian operations,
Gautam S Kajl. will sign agree-
ments to fund the two projects
when he arrives here on
October 29 for a four-day visit,
the semiofficial Vietnam

Vietnam War.
stretches for 279 kilometers
(173 miles) between Hanoi
Vinh, in former North Vietnam.
The other covers 151 kilometers
(94 miles) between Ho Chi Ninh

—
W

oan

City and Cantho. in what was
once South Vietnam

The Vietnamese government
itselfl will chip ig 15 million
dollar for the project. said an

offictal at Vietham's Ministry of

Finance.
The second loan will pay for

improvemenis to the nation's

primary schools. The World
Bank will contribute 70 miltion
dollar Vietnam adding an-
other t million dollar, the
finance ministry official said.

The Bank is also considering
loans for projects in Vietnam's

. health, and

sectors, the official said. One
project under consideration for
next year is a master plan for
the country's agriculture. The
plan would address the needs of
rural credit and value-added
agricultural processing and
would reguire about 100 million
dollar in World Bank money,
the official said.

The 1000th Boeing 747, which was delivered to

Airlines from Seattle, headquarters

s’

US House okays
extra jobless

benefits

WASHINGTON, Oct 16 The
House of Representalives on
Friday approved legislation that
would restore exira unempiloy
ment benefits for people who
have been jobless Lhe longest. a
measure sponsors sald could
help one million Americans by
February, reporis AF.

Lawmakers approved Lhe

on a 302-95 roll call
less Lthan 24 hours after a fight
over wellare payments (o b
granis had delayed work on Lhe
whelmingly for the bill, while

Republicans were about evenly
divided

The assistance we provide
willi in many cases mean the dif-
ference between scraping by or
plunging Into poverty.” sald
House Ways and Means Com-
mittee chatrman Dan Rosten-
orwal i

The measure would provide
up to 13 additional weeks of

Nigerian oil
Inspectors
end strike

LAGOS, Oct 16 Striking ol
inspectors in Nigeria returned
to work Friday after an
agreement with the

government
to end a 10-day strike, reports
AP

Petroleum Minister Don
Euebet said on national telew
sion late that the gov
ernment had yielded o the
workers' demand for autonomry
from the

ciation which was on strike,
said the governmunent agroed thal
although the oil inspectorate
will remain within the Petro-
leums Mindstry, it will "have a
special status °

“The ministry will not in any
way have any interference with
the affairs of the of

Department
Vi maa gy
Tajik aluminium
output to fall

MOSCOW. Oct 16: Tajik
aluminium - cutput will fall to
280,000 tonnes this year com-
pared with a planned level of
400,000 due to shortages in
raw materials and a do-
mestic
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beside a Nepalese prayer flag
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as she leaves Namche Bazaar in the Himalaya Saturday
with a group of disabled mountaineers climbing Everest
under the auspices of the charity Mcintyre Care, of which

she is the patron

— AFP photo
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Talks on replacement of
int'l timber accord fail

GENEVA. Oct 16 A 50 na
tion conderence trying o negot)-
ale a successor (o (he
international Tropical Tumber
Agreement (ITTA] has fatled 10
resch agreement and will mest
Again next January. a UN

spokeswoman safl yealerday,

have been unglile
o & deadloch betiween
producer and consutning na
Uons over the scope s fe
ing of & pact to replace the |
ITTA. which expires in Mare
she aatd
Producers — claiming s ade
discriminalion — have de
manded that temperale (linber
be included in a new pact They

ing Canada and the United

States. have resisted theee de
mandcls

A fourth round of talka =
scheduled (o take place In
Ceneva [rom January 10 321,

lo the

of the UN Conference on Trade
and Development (LUNCTAL)
which spotmored the two weslas

of negntiations

1 the determination of

the chalrman o ne
gotiate an accord, the main
peints remnain unfesolved ™ she
b & rurws

Wisher Loeis of Indonesia.
the conference chairman, will
continue consultatlons and a
meeting of the International
Tropical Timber Ovganisation
UTTO) s set lor Yolohama in
Japan in mid Novembesy

“Japan is expected o an-
nounce soon that it will make a
similar aAanouncement in
Yokohama.® the UNCTAD

spukeswoman sald

"Kfrica’s food ou tput

may rise this yr

Agriculture
AD) said yester-
day, AFP.
is widespread in
many parts of Angaela which are
virtually inaccessible to relief
agencies and fighting between
rebeis and government troops
has severely disrupted foed
production, FAD said in a re-
pert released here. Conflicts
have also necessitated large

‘scale emergency food distribu-

tion in Liberia. Pwanda. Sierra

| Leone, Somalia. Sudan and

peeple pastorialists and re-

turnees will require fgod aid
bt 1994, FAO said.

mmmh
southern Sudan led to acute
food supply difficulties and an
increase in refugees and dis-
placed people although relief
food is now getting through to

some of the worst hit areas.

An estimated 100,000
Sudanese refugees have entered
Uganda. Kenya, Ethiopia, and

b

of the Boeing company, arrived at the Changi International Airport Saturday. On board were
journalists and specially invited guests.

WASHINGTON, Oc¢t 16:
Czech Prime Minister Vaclav
Klaus called on Western coun-

tries Friday 'to open their bor-

ders to good from countriep

formerly under communist rule,

that a new
Marshall plan could save the

post-communist countries |{f

they would not be able to help
themselves first.” he said in a

speech.

“We do not need one-way
transfers because they tend to
be misused, misdirected, or
misplaced. They are usually not
taken seriously on either side "

The Marshall plan consisted
80 per cent of US grants to we-
stern Europe after World War 1.

Klaus spoke to the Bretton
Woods Committee, a private
group that s the major
international agencies
— the World Bank and the
In tonal Monetary Fund.

He said it was absolutely
necessary for those Lo
make loans at the start of a
country's conversion to privale
enterprise to stabilize its trade
and currency. But they should
be for a very short term, he
added.

Now, he said, his republic
needs them only to support
banks and promote exports.

The visiting Czech leader

— AFP photo

US trade

WASHINGCT N, Oct 16: A
drop in oil imports and in-
creased exports of aircraft and

ports AP,
The deficit declined by 6.8

per cent to 9.7 billion dollar. the

crease, Commerce
Department said Friday.

Still. for the first eight
months of 1993, the deficit was
running at a 115.2 bildon dollar
annual rate, up from 84.5 bil-
llon dollar for all of 1992.

If the imbalance continues to
mount at the same rate, 1993

will mark the worst perfor-

mance since 1988 and a sharp
turnaround from 1990 and
1991. when trade was one of

the few bright spots in the re-
cession-wracked US economy.
Economists don't see much
hope for improvement over the
next year because the
economies of Western Europe
and Japan are mired in slug-
@shness. dampening demand
for US goods. "

“It's fatrly simple. We're the
hottest industrialized economy
in the world.” said economist
William Dunkelberg, dean of
temple University in
Philadelphia. "We're importing
because we are even if
it Is at less than a red-hot pace.
in the meantime, the people
buying from us are sick.”

In st. though. exports

for the first time in
three moaths, up three per cent
to 38.2 billion dollar. more than
offsetting a small 0.8 per cent
rise In imports to 47.9 billion
dollar.

deficit declines to $ 9.7b

Commerce Secretary Ronald
H Brown noted the increase in
exports but said. “There re-
mains substantial room for im-
provement”. He used the report
to plug for passage of the North
American Free Trade

Agreement, which he said
would increase exports to
Mexico and Canada.

In August. the gain in ex-
ports reflected a 707 million

dollar ‘increase in civilian
aircraft sales and a 380 million
dollar rise in auto exports.
Those helped offset a 173
million dollar drop in

exports. caused by flooding in
the Midwest.

The improvement in the
. >rall deficit came despite an
11.1 per cent rise in the gap
with Japan to a four-month

high of 5.3 billion dollar in’

August.

l

also met Friday with Vice
President Al Gore.

Al a news conference, Klaus
complained about trade protec-
tioniem, which he called a form
of nationalism as deplorable as
any other. [t hampered Czech

es In western markets In
general and eastern markets in

particular, he said.

“We are frustrated at peeing
that after any export success (of
ours}, there is a counter-reac-
‘tion in the introduction of other
(barrters such as) increase of
tariffs,” Klaus sajd.

Later in a leciure to the
He:"ltn# Foundation, a conser-
vative group on public policy,
Klaus gave his mpumnmpt:uci

formula for how a Communist
system should be converted to
democracy.

Reforms must be “bold.
courageous, determined and
therelore painful,” he sald. He
insisted that economic activity
based on subsidised prices,
artificial demand and sheltered
markets must be ended, a jump
in prices and drastic currency
devaluation are inevitable and
differences in income and prop-
erty will grow to a level never
seen before.

“Democracy is |
and attempts to ignore it In the
name of easler and faster re-
forms are futile and ineflfective,”
he said.

He told the news conference

that his country is ready Lo joint
NATO but questioned whether
Russia Is stable enough to join
the Atlantic alliance.

"NATO should include stable
democracies, clearly defined
countries,” he saild.

“l am sure the Czech repub-
lic is such a country and I'm
not sure Russia Is such a coun
try. I'm not sure Russia will be
such a country (within) a future
which | consider politically in-
leresting.”

His country and Poland,
both under Soviet domination
since World War 11, are pressing
to join the North Atlantic Treaty
Organisation which spreads a
US security umbrella over west-

Czech PM urges trade, not aid for ex-communist states

ern Europe.

Russia's position on its for-
mer Warsaw Pact allies joining
NATO s unclear. But last
mornth Russian President Boris
Yeltsin wrote President Clinton
a stll-unpublished letter which
Klaus interpreted as Russia
also secking membership.

A summit of NATO members
is scheduled to be held In
Brussels in January, at which
the subject of east European
membership will be discussed.

Klaus said he saw no need
“to write catastrophic scenarios”
for Russia because of the cur:
reni unrest.

‘I am pretty sure Russia will
muddie through.” he said

|

Russia asked to
end negotiations
on ex-USSR
debt by Oct 31

MOSCOW . Oct 18 The Paris
club of creditar

some weeks.
The Paris Club letter. ad-

dressed to Russian Deputy
Prime Minister

. Russia frees
bread prices

MOSCOW, Oct 16 Russia

"~ Japan to give

Nepal $ 7m aid

Nepal
Thakur Nath Pani and the
Japanese ambassador to
Kathmandu, Chuichi lto, signed
an that would bring
in much needed finances to fix
the Japanese-built Kulekani

Since the plant, which pro-
duced 92,000 kilowatts of elec-
tricity daily, was damaged,
Kathmandu has been facing

regular power outages in the

evenings.

The July floods and land-
slides, said to be she worst in
70 years, killed more than
2.000 people and destroyed
thousands of homes.

PORLA palm-oil
stock data
neutral, Malay

traders say

KUALA LUMPUR. Oct 16:
Palm oil traders said PORLA's
end-September stock date re-
leased earlier today are neutral

.and could halt further price

falls, reports Reuter,

The Palm Oil Registration
and Licensing ' Authority
(PORLA) said palm oil stocks
rose 22.48 per cent to 1.02 mil-
lion tonnes at end
from 837.601 at end-August,
and d with 656,205 at

end-September 1992, -

“The stocks are slightly be-
low our expectations.” one
firms trader said. The

market expected PORLA to re-

earlier put the stocks at 1.05

million.
“The PORLA stocks are not
as high as initially feared.” an-

other trader said. The Septem-

ber and export data
were also within trade expec-
tations.

Local palm oil futures fell
this morning on liquidation
buoyed by rumours that PORLA
stocks would reach 1.1 million.

Traders said prices would
hold steady in the afternoon.
“Any downward movement will
be small as the market long
absorbed the 1.0 tonne

Furthermore, forward mon-

ths are at a premfum to
expiring Oc comiract on
the local futures market,

January ended the momming at
786 ringgit a tonne against a
previous close of 781.



