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US rejects EC’s requests for

DHAKA FRIDAY, OCTOBER 15, 1993

| Tokyo entering 'era of

near-zero growth'

@ & & HONG KONG, Oct 14: Japan  painting what he acknowledged
is “an era of near-2e10  was a " picture. :
growth” t will last at least Despite Japanese siow-
untfl the end of the ‘cerflury, a  down. other forum participants

. progiinent Japanese economist  predicted strong growth rates
BRUSSELS signed ' - it 4 gl prringd -

: when last November by that could efforts 10  Jberalise global commerce into  the market, European film “Recovery. tme will be a  an arly In
trade w:;.u e jators for the United finish GATT trade talks the next century. said there was makers came to Brussels | slow and painful process.” Toru  Industrialising South
Kantor on Wednesday States and the European by a December deadiine. no question of reopening the Wednesday to lobby for Hmuhm.(.‘:hnkmdrlm Asian economic.

EC requests for adjusting the Community as a step toward French Prime Minister conyoversial US-EC aeccord. European Community protec- Research Institute Corp. Ind W's conrd

1992 EC US agree- conclusion of a general world  Edouard Balladur repeated that  known as Blair House. thon. European and cast Aslan busi- .. o o dustry and trad

ment on :: trade EC trade accord nder the auspices a US Eu Community AP from Brussels: With EC trade chief Sir Leon | ness and political leaders at a . ... 0 g his

Agriculture Commuissioner of the General on  farm trade was unacoept - the for wrapping up  Brittan was scheduled 10 inter- | conference here. was drafting a f

Steichen said. reports AFP Tarills and Trade (GATT). able, and Minister Alain  seven years of world trade talks  rupt talks with the US counter- In contrast to the four to five tﬂt.hmﬂnlll
The European Community, Steichen -told a few corre-  Juppe a velled threat just t(we months away. part Mickey Kantor to meet cin- | per cent average yearly growth ’“ﬂc’“h s

under Fremeh urging, had after a meeting with to veto any trade pact that European Comununity and US  ema tatives who In- | rate M hu'hmlmlnmm & growth rate of 6.5 per

hoped to tone down the agree- in Brussels that "Kantor  would harm French interests. negotiators report little progress cluded directors Wim Wenders, | years Japan's economy will re m'"':u”_

ment by means of interpreta-  had a very negative reaction” to Balladur proposed that nego- i transatiantic that Coline Serreau and Andrel | main virtually stagnant this

M.Lhﬁwml-ﬂ the BC requests for a compro-  tlators draw up an interim  jeopardise a global accord. halovaky year, and grow by merely two But in a clear reference to

tions ~— in the face of US refusal mise on Blair House — flercely  world pact if a long list of other movie makers said they | per cent in 1994, he sald. the troubled Uruguay Round of

to renegotiate the “Blair House  apposed by France. problems made it impossible to Movie makers’ lobby would ask Brittan to insist that “For the rest of the 1990s. GATT negotiations, which face a

Agreement .” Reuter reports from Parts: meet a mid-December deadline Another adds: Fearful cultural goeds be excluded from | two to three per cent on aver- December 15 deadline, he said
m*.ﬂtlllhttﬂtlln Frazice and the United Stales  for a full GATT accord. the GATT world trade talks will the y Round talks heid | age may be the best we can  success for the region hinged

subsidised farm exports. among dug in their heels over trade But the United States. the bring an invasion of under General Agreement | hope for.” he told the Europe-  greatly on “creating a sound

other things, and was seen yesterday, reviving tensions other key participant in talks ©  movies and push them out of on Tariffs and Trade East Asia economic forum. muitlateral trading sysiem.
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lar at the end of 1992 and 528
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militon dollar at the end of
1991.

A previous report sald most
of the arrears were owed by
war-hit Iraq. Somalia and
Sudan and the problem had
hurt the AMF lending activity.

“The AMF financial resources
are under greatl pressure due to
an increase In outstanding
debts by some member states,”

AMF sources said this year
the fund had decided Lo sus-
pend loans to those three Arab
nations until they settle their
debis.

But the problem is unlikely
to be resolved in the near future
as wars in Somalia and Sudan
have drained their coffers and
Iraq is still reeling under United

*Nations embargo for its 1990

invasion of neighbouring

- Kuwalt.

Iraq is the main debtor to

ers plague AMF

the AMF, owing around 232

%
;
:
:

staies to carry out reforms after
balance of t deficits
persisted in most members
Loans associated with eco
nomic reforma, mostly to Egypt.
Morecco, Yemen, Mauritania.
Jordan and ., soared to
83 per cent of the lotal AMF
loans between 19689 and 1992
from less than 26 per cent in
the previous years.
te arrears, the AMF
said on Wednesday it was
studying new loan applications
from Yemen and Mauritarda but
did not mention their value.
it said the loams would be
used in economic re-
forms. redress balance of
payment and restore balance to
the internal market.

1.

Kong Wah Holdings Chairman CK Lam introduces his company s new cinemascope liquid
erystal display(LCD)colaur television screen W
ONWA LCD Widescreen is the world's first liquid crystal display TV, a new

prevents the loss of quality due to over or under scanning of the television signal. —

at the Hong Kong electronics fair. The

which
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European society must undergo

BRUSSELS. Oct 14: Euro-
pean society must undergo
fundamental change if it is to
survive the current economic
and employment crisis. Euro-
pean Commission President
Jacques Delors told the Euro-
pean parliament yesterday,

reports Reuter.
"We are looking for a new

development model ... we can

do it. If we don't we are not

E:z::nuzmupmm.

Giving a first outline of the
work the commission is doing
to draw up a white paper in
jobs and economic growth for
the European Community
summit in December, Delors

fundamental change: Delors

Commission lorecasts show
economies shrinking by an av-
erage of at least 0.5 per cenl
this vear and rising bv a scani

Jacques Delors

1.25 per cent next, with
unemployment due to rise

. . from the current 10.4 per cent

to over 12 per cent or 20 mil-

lion people by mid- 1994,
Delors welcomed the ratifi-

cation of the Maastricht Treaty

He urged EC heads of state
meet
at a summit on October
29 tumndchrue ratification and
set the stage for the January |
start of the decond and penul-
timate stage of the journey lo a
single community currency.

“We are moving up a gear in
the construction of Europe.”
he said.

"Each of us must face up to
our responsibilities ... are we
capable of choosing survival
and handing on to our children
a healthy Europe, he said,
adding that there were 40 mil-
lion people in the community
living at or below the poverty

line,

“Words are not enough, they

have to be accompanied by ac-
tions, Delors said. ~ per-
sonal response is opti-

can find a way to growth
again.”

He. said the white paper
would dwell at length on the
touchy issues of labour costs
and soclal protection, adding
that social security systems
would have to be altered but

pointedly refraining the saying
how.

| Manila assures

Asian traders to
continue key

reforms

MANILA, Oct 14: The
today assured Asian

business leaders that it will
continue to implement key re-

| forms for macro-economie sia-

bility, bring down the deficit
and inflation and interest rates.
reporis AFP,

Financial undersecrelary
Romeo Bernardo, in a speech to
Asian businessmen in Tokyo,

copies of which were released -

here, said “reforms to sustain
financial stability and develop
the domestic capital market
will.... continue to be imple-
mented.”

The public sector deficit will
be brought down from the pre-
sent level of three per cent of
Gross National Product to 1.5
per cent in 1998, Bernardo
said.

The inflation rate, presently
at about 7.4 per cent, will be
trimmed to five per cent while
interest rates will be lowered
from 12 per cent to nine per
cent in the same period. he said
adding that Manila was also

working to mobilize savings.
Bernardo also said

Unemployment in
UK dips 10.3 pc
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A Yves SBaint- Laurent model displuying the Uress of Peace poses by the Internationsl Mook of

Peace, containing messages of 200 key figures from 72 cduntries, at UNESCO; in Paris on

Tuesday. Among the

personalities are. Rigoberta Menchu, Mother Tervaa, Loch Walesa, John

—APP photo

Paul 11, Boutros Boutros Ghali, Willy Brandt

US economy seen impro;ﬂing

WASHINGTON, Oct 14: Alter
a crummy first half of the year,
the US economy is poised for a
pickup. but it will be a modest
rebound. economists are pre-
dicting, according to AP

While they don’t expect
growth to take off at a break-
neck face, they aren't worged
about iInflation running away ef-
ther. The modest rate
means that there will be plenty
ol excess capacity, thus avoid-
ing the types of bottlenecks that
can translate into rising prices.

The government was sched-
uled to release several figures
Thursday showing how the

sale prices to post a tiny 0.2 per
cent increase in September,
indicating the absence of infla-
Lion ., while retail sales

should increase a moderate 0.5
per cent, helped by better-than-
expected back-to-school sales.
The report on price pres-
sures at the wholesale level will
be followed Friday by the gov-
!:_r_nntnl'ﬁ rq:-nrtm consumer
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| 'Rice imports good

for Japanese
farmers'

‘s markets o nee,
a US nice industry chiefl said,
reports Reuter.

Japan announced late last

The government made it
clear that the imports were a
one-off measure and did not
signify a loosening of the ban on
rice imporis.

Igorot tribesmen ride their improvised wooden scooter they use for transperting firewood down

mountain roads in northern Philippine

province, Banawe Wednesday. The Igorot tribe is well

known as master woodcraftsmen and this wooden bike, without motor or pedals, is guaranteed

pollution-free, although it only 'lmrh when travelling downhill.

—AFP photo
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{1 Asia can almost eradicate

poverty and enjoy Weslern

1 Mfestyles within a generation if

present growth patterns con-

| Unue, a leading expert said here

g

. Teports hﬂ'
Satjsh Jha. chief economist

reration &r so” f

risen despite rapid population
growth, poverty has been
sharply reduced and notable
progress has been made In so-
cial development and popula-
tion control, he said.

Jha sald newly industrialis-
ing economies (NIEs) and most
Southeast Asian nations "could
almost eliminate poverty and
close the social gap with the in-
dustrial countries within a gen-
sustain
rapid growth and soclal devel-
opment.

The ADB has estimated that
800 million people live in
poverty across Asia, which has

a population of three billion.

But the region also boats the
world's most dynamic gecon-
omies, led by the four NIEs or
"dragons” Taiwan, South Korea,
Singapore and Hong Kong and
Southeast Asian nations like
Malaysia. Thalland and Indon-
esia.

Jha said that a third tier of
Aslan nations — the
“transitional” economies under-

market reforms — have
notable progress but
must be careful to manage

N O T

He also said the "prevalent
orthodoxy” of keeping the state
out of the market "may be going
too far” and stressed that NIEs
like South Korea, Talwan and
Singapore benefited from a
flexible policy of government in-
tervention and partnership with
business.

pite the rosy possibilities
Iurnm Jha cautioned that
external and internal factors

could dl-“# w growth.

could divert the attention of
Industrial nations — along with
ald and investments — away
from Asia. *

y in Asia may go soon: ADB expert

mmm.-mn
producing more highly skilled
workers and scientists.
Southeast Asian nations
should overcome the growing
shortage of infrastructure and
skilled manpower while promot-
ing the "next tier of industries.”
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year to uphold international
copyright ts, an
American walc group
said 'W than

against the Japanese yen in
active trading Thursday,
while share prices on the
Tokyo Stock Exchange
were mixed as investors
found few incentives. The
dollar closed at 106.14 yen.
up 0.39 yen from Wed-
nesday's finish and also
higher than its overnight
New York close of 105.95
yen. It opened at 105.78

rubber rose significantly again
as the Thal government bought
25.6 tonnes on the Hatyal
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