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innovative ideas: Speakers

By Staff Correspondent

e
of Private Sector
Banks® Wednesday said that
the banks should come forward
with more innovative ideas to
help boost the economy of the
country.
The seminar organised by
the Bangladesh Institute of
Bank Management (BIBM) was
Inaugurated by the State
Minister for Finance Mojibor
Rahman while Prof Muzaffar
Ahmed of the Institute of
Business Administration (IBA)
presided ovet the function.

BIBM, Director of
Janata Bank M Taheruddin,
Executive Director of

Bangladesh Bank Abdur
Raquib, M Abu Bakar and Atiar
Rahman Mollah of BIBM and M
Kamaluddin Chowdhury,
Deputy Executive President of
the Islamic Bank

Limited and Prof AHM Habibur
Rahman of Dhaka University

in the discussion.

Prof Muzaffar Ahmed
stressed the need for
changes in the pattern of
banking system saying that the
existing system could con-
tribute a very little to the econ-
omy of the country.

He said the experiences of
the ’'street corner banks' of
Britain and the ‘pondshop
banks’ of Thailand and some
other countries can help formu-
late a pattern conducive to the
economic growth of the country

Referring to the need for di-
verting banking services to the
rural areas, Prol Muzaffar said
that without a real break-

in the rural economy, a
sustainable growth cannot be
achieved.

Muzaffar Ahmed said that
time has come to evaluate the
performance of the banking
sector specially the private
banks, since they have been
making money utilising the
public funds. Unfortunately no
such Investigation was
conducled neither by the

a vital role in this regard, but
unfortunately those were not
functoning propérly. Unless
these committees were made
active and effective. it would not
be possible to ensure account-
ability in the banking sector. he
observed.

Prol Muzaflar was also very
critical about various malprac-
tices like ‘Inter-locking of
boards’ in the private banking
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Mozibor Rahman, State Minister for Finance i1s seen (left)
as chief guest at the inaugural session of the seminar on
Performance of Private Sector Banks, organised by the
Bangladesh Institute of Bank Management (BIBM) on
Wednesday. AHM Nurul Islam Choudhuri, Director
General, BIBM was also present at the function.

Bangladesh Bank nor by the
Finance Ministry to evaluate
their without going
through the published balance
sheet. he said.

He also said that the parlia-
mentary committees could play

— Star photo

sector. He said the government
would have to look into the
matter and take necessary
measures (o remove those
Otherwise the government
would have (o face dire conse-
quences after taking over of

power by another political
party, he cautioned.
Nurul Islam Chowdhury and

Taufique A Chowdhury In their

paper said the efficiency of the
three denationalised banks de-

teriorated in all respects during

the last ten years.

order to improve their prof-

itability. Only for the sake of
government

privatisation the
should not ignore the involve-
ment of banks in the socially
desirable sectors, they said.

ey. however, suggested

be improved.

Executiv Director

“About 30 per cent of the ad-

vanced loans are adversely

classified and some of the
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Gold up around |

$ 5 in London

LONDON, Jxt 13: Gold

m at then alghest
over a month In

Europe on . boosted
by a return of fund on
Comex In New Y

said. reports Reuter
Bullion was trading here at
an ounce In

;

4 Asian states
agree to produce
passenger planes

SEOUL, Oct 13: South
‘s Daewoo Heavy Indu-
Co said Wednesday it has

airplanes. AP

and India also
have o join the multibil
Bon-dollar venture, making I
Asia's aircrafl project,
Daewoo said

il

US uncompromising on
agri deal with EC

BRUSSELS. Oct 13: The
United States said today there
was no reason even to discuss
the terms of a controversial

deal with the ECs
problem that blocks progress
towards a world trade agree-
Mt reports Reeter ©

US Trade nrpr'nenuﬂvr

ichey Kantor. approving in
key talks with the

Bruseels for

1_-‘:f:.:a-

Minister for Industries A M Zah:

same consistent message.”

The |2-nation community
had hoped Kantor's visit today.
during which he will meet EC
Trade Commissioner Leon
Brittan in the latest attempt to
resolve the problem, would
troviie some signs of fexdbility
in the US position.

France has led an EC cam
paign to re-examine the farm
deal. which would curdb subal-

dies on agricultural exports,
and has threatened to veto it

uniesas that happens
Paris is worried about the

eflect of the culs on s
lmt_irmm.pﬂm
political lobtyy

The issue i important be-
cause 4 mid December deadline
fer wstriking a world trade
agreemnent n the current GATT
round is last approaching and a
farm subsidies deal is crucial 1o
n

Many countries fear that a
faflure 1o meet the world trade
deadline will lead w0 greater pro
lectiondem at a (ime when many
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ruddin Khan speaking at a workshop on ‘Small Industries

tconomies are already strug-

France is now proposing an
interim world trade accord.
leaving the difficult issues to be
resolved after the December 15
deadiine. despite discourage-
men{ and derision [rom
European Community and
GATT (General Agreement on
Tariffs and Trade] officials.

Kantor declined direct com-
ment on the French proposal
but made clear the deadline had
not ¢ . "We are going to
complete the round by
December 15." he said.
Kantor said he would listen
Brittan if he raised the lasue
the farm subsidies deal at

Wednesday
to finish the

the United States on world
trade. including market access
in goods and services and other
agriculture insues

—
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Credit Insurance Scheme’ arranged by Business Advisory Services Centre (BASC) at a city
hotel yesterday. Sitting from right Brown, Mahmudul Haq, RMH Hiraji, Abul Hafiz and

Mahbubul Hag.
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China’s trade deficit

hits $6.97b in ‘93

BELJING, Oct 13 China's

tightening credit and strength-
ening macro-economic control.

Officials predicted Tuesday
economic would rise
from 12.8 per cent In 1992 to
13.5 per cent this year and that
the trade deficit — China's first
in four years — would hit 10
billon dollar.

China's trade surplus feel

from eight billon dollar in 199
o 4.4 billkon dollar last year as

call for aceelerating economic
growth.

The main imports this year
were al . automobiles,
electronic goods. machinery.

ron, steel, and ofl , the
China Dailly said, Japan
had overtaken Hong to

become the country's biggest
trade partner

=

Sugar production
target fixed at
2.04 lakh MT

13

- The

at auction sale

export buyers fetched 24 per

market report, despite good Wwise market performance
overall demand tea prices Of the sale as prepared by Unity
cased sharply due to lack of any  Brokers : :

competition. The market CTC : Lack of

at Tk 0.50 per kilogram below sharply lowered the prices for

and the larger sorts were easier larger types which opened at
by Tk. 0.75 per kg Prices of Tk. two per kg lower. The gap
fannings eased to a lesser ex- Widened m further as the
tent. llltmrmed.ﬁhmdfuluf

The major buyers at the sale lines between Tk. 50.00 Tk.

{raders. The marker report per kg Popular lines lost less.
added that due to reduced Selective lines sold between Tk
Russian purchases tea prices 50.50-Tk. 53.00 per kg.

are U to remain at lower GREEN TEA: 380 packages
levels for the brokens in the mmaﬂu!‘;&'ﬂ;nﬂh&

At the close of trading on October 13, 1993

Mixed trend

Trading on the floor of the Dhaka Stock Exchange (DSE)

showed a mixed trend on .

The number of issues transacted increased . Ik to-
talled 51 as against Tuesday's 48. MIILIB
lost while 20 others traded at mrlin.

The DSE All Share Price Index rose (o 421.2658 from
420.9424 showing an increase of 0.323.

But both the turnovers fell. Volume dropped to 23515.25
from 26308, a loss of 10.61
63.705 per cenl decre
2461656.00.

.00

maintained its
third consecufive day wi

-

CHITTAGONG PORT

Berth position and performance of vessels as on 13.10.93

Berth Name of Cargo L Port Local Date of Leaving
No vessels Call Agent Arrival
J/1 lolocos Legend M Seeds P Kela Royal ©/10 18/10
J /2 Loflcaw Gl Sett MTA 13/10 18/10
J/3 ifigenia SaltiTCB] Kand MSPL 06/10 15/10
P J/4 Arktis Sun Gi Sing BSL 10/10 15/10
J/5 Vishva
Karuna R Seed Chin Litmond 30/8 2510
J/8 Hangwan SPL CargoW How BDShip 03/10 17/10
J/e Andrian
Goncharov Cont Sing CT 1/10 14/10
J/10 Maro SaltfTCB) Tuti Litmond 25/9 17/10
J/11 Fradech
Engeis Mop(P) Pire EOSL 01/10 22/10
J/12 Indian
Endurance SaltiTCH) Kand Gel 10/9 14/10
J/13  Ingenuity Comt Col BTSA 12/10 15/10
MPB/1 Fong Yun Cont Sing BDShip 12/10 16/10
MPB/2 Imke Wehr Cont Sing APLB) 13/10 16/10
g AL Salma Repatr Yang ASlL 28/ 17/10
Sea Rhapsody  Cement Tuti Peal 27/9% 14/10
TSP Dolores - - Semcom R/A 20/10
RM/3 Gilobal
Neptune CPO Sing TSL 12710 14/10
RM/6 Alam Tabah Wheat /
Pulses Sing MSA 12/10 20/10
DDy .
WM c o RSC R/A 14/10
D0 Samudra
Samarat Repair Kand SSL. 25/8 17/10
DDJ/1 Banglar Ashh  Repair - BSC R/A 20/10

VESSELS DUE AT OUTER ANCHORAGE

E
i
i

Arrival Cal AE Port
15.10.83 Sing RSL Cont . Sing
r“! 15.10.99 Sing BDShip Cont Sing
Jin 15,1093 Xiuy OWSL Sugar .
n-::u:uy 15.10.93 - PSAL Cement
Exceed -2 14.10.93 Sing BBA ol -
Taganrogskiy Zaliv 15.10.93 Mong OWSL W!TE B:
Rafah ¢ 16.10.83 Jybo Dynamic M Seeds .
:n Trader 16.10.83 Visa EBPL o | .
Shark 16.10.893 . gz Gl -
Borts Gorbatov 18.10.83 . Salt .
Petr Starostin 15.10.93 Sing CT Cont Sing
Dubad Glory 16.10.93 Sing Prog ol .
Fronisis 151093 Annaa 'SLL R Phos -
Sam Rouston 17.10.93 . Kama Cd .
Banglar Moni 17.10.83 Sing BSC Cont Sing
Aniavia 18.10.93 - Seacom &:
mn -
Kota Buana 19.10.63 Sing RSL Cont Sing
Arktis Moon 17.10.83 - Ln: Gl .
Loyal Bird 20.10.83 Mong . .
Sea Nymph 20.10.89 - USTC  Cement -
Fong Shin 20.10.03 Sing BDShip Cont Sing
Qing He Cheng 21.10 93 SHai BDShip Gl Mh'l
Linka Mohapola 21.10.83 Mong Baridhi Cont Col
Meng Kiat 21.1093 Cal AML Cont
Nour 221083 - LTL E/L e
Knud Jeapersen 22 1093 - CT Cont Sing
22 1093 Sing CcTS Cont Sing
ml 23 1093 . BSC Cont Sing
Kamaleverett 28 10683 Cal BSC ol -
Ranglar Makod 28.1083 Cal BSC Gl .
Vergnia 27 1083 - Geed ™ -
TANKER DUE
| lacagava 16.1083 Seacom 5 )
Lakharty Praltahvth 28 1083 Seacom CD8SO
VESSELS AT KUTUBDIA
Date of
Arrival

Shares

IDLC 208600 207.00 1.00 0.485 300
National Bank 92.00 93.00 1.00 1.086 10
Beximco 18.70 19.80 0.10 0.507 5400
6th ICB M Fund 68 99 68.00 * 0010 0.014 100
Atlas BD 44.60 44 70 0.100 0.224 130
Thal Alumdnium 81.50 81.88 0380 0468 « 4
Karim % 56.00 60.00 4.00 7142 8
11484 11524 0.30 0261 r

BD 78.96 79.32 0.360 0.455 12
Cotton 77.57 77.58 0.010 0.012 60
m 22500 300.00 75.00 33.333 10
Chemicals 3274 3383 1.080 3.320 560
ey W% e % w8
Apex Footwear 179.00 182.62 3.620 2.022 420
Bata Shoe 42.70 43.23 0.530 1.241 700
Monno Ceramic 30002 300.680 0.580 0.183 7%
Savar Refractories 72.00 73.00 1.00 1.388 05
Usmania Glass 27550 277.74 2.240 0813 230
Sonall Aansh 11000 115.00 5.00 4 545 s

Debenture:

8282833
BIRBRER

-

Noviéin Jite' 8 CUINT
Compaty = ' FWML Qlosing gponeer Ml :&Hﬁ
(Tuka) Rate  Spcialised Jute 10/50 NT
(Maka) Shine Pukur Jute 100/5 114.00
Sonali Ansh 100/5 115.00
BANKS (12)
Al Baraka Bank 1000/1 900,00 TERIILE (0 R
AB. Bank 100/ 176.00 Alhaj Textile '
Eastern Bank 100/20 110,00 Ashraf m :gf,: o
IDLC Lad 100/20 207.00 Chand
LFIC 100/5 186,00 Chand Spining - R .
Pubali Bank 100/8 100.00 I:'" Textile ::;: ::
Rupali Bank 100/10 68.00 Corp. 1oo/S 5880
UCBL +100/8 120000 "““'“T_“”"" 100/20
Uttara Bank 100/5 90.00 n‘__'“- lll;:: 'E
INVESTMENT Quasem Textile |
1stICB M. Pund  100/5 365 00 mu? 'ﬁ;}: ::
WAICBM. Fund 100/8 145.50 m““ looss | 36.08
SthICEM. Fund 100/10 94.00 Spinning 160/10 165.00
6thICBM Fund 100/10 69.00 _'emiuddin :
JCB Unit Cest. PHARMACEUTICALS &
Sales Price 113.00
Bopurchase 10800 CHEMICALSO® o/s0 1090
Amber Pharma 1
INSURANCE (04)
BOIC 100/10 184.00 Bangla Process 100/8 B§8.00
Green Delta 100/10 20725
Peoples 100/10 290.80
United 100/10 196.00
ENGINEERING (19
Aftab Automobdiles 100/5 183.00
Atlas Bangladesh 10/50 44.70
Aziz Pipes 100/5 231.00
Bangladesh Autocars 100/8  47.00
a-_:nmu- 100/% 300.00
B Aumindam 100/10 B81.88
Bengal Carbide 100/5 265.00
Bengal Steel 10/50 2000
Eastern Cables 100/5 68.50
Howdader PVC 100/10 108.00
Kartm Pipe 100/5 60.00
Metabex 100/8 2900
| Monno Een 100/3 200.00
Monno Jutex 100/5 380.00
National Tubes 100/10 60.00
Panther Steel 10/80 A00'
10/%0 10.00

A

Haata Shwoe

BsC

L e e
J“ nu 50 00
Himadet Lid 10/ a0
Milon Tasnery o0/% 9200
New Dhaks Refac  100/320 80.00
Phoenix Leather M|2-
:“ 100/8 o0
Texpick Ind 100.10 100.00
m
DEFENTURES (04)




