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Asia's urban population set |
to pass 2 b by 2020: UN

BANGKOK. Oct 13: Asia’s Commission for Asia and Pacific  (wo billlon people 10 reach a  Nations predicts that "60 per
urban papulation is se( to (ESCAP) conference is sched-  level of urbanisation of 58 per cent of the urban populstion of
the two billlon by uled to be held October 27-30  cent, they predict. Asia would be living in slum
and unless radical relorms are hmtlheﬁﬂmugul Al the moment, mere than and sguatter settiements by the
put into effect 60 per cent of with the most serious infras-  half of Thailand's urban popu- turn of the gentury unless
those will be Mving in squatter ructural problems. lation is centered in Banghkok drastic reforms were under i
towns, according to the United n the past 20 or 30 years, while one third of city dwellers taken.®
Nations. reports AFF most Aslan societies where in Bangladesh. the Philippines In South Korea. despite
The situation poses several  agriculture and rural life domi- and Seuth Korea live in their Mﬂlﬂgom“um
“major challenges to gowvern- nate entered the industrial and  capital cities. between 1970 and | . "the
ments in the reglon” many of urban age, allowing substantial The rate of urbanisation ap- Mwﬂhmlmj
which are already "caught in a  economic growth but also un-  pears uncontainabile. as “all ev- living in substandard housing |
major policy on the is-  leashing problems  idence suggests that increases  (In Seoull remained at 17 per | .
sue of urban de- of poverty, public health. iIn income and the level of eduy-  cent.” the study showed. Bt g ST |
velopment.” according t¢ wurbanisation and poliution, the cation of rural populations ac- Meanwhile. in more o e B | P,

Ministerial Conference . arcas despite implementa- um sing in Hong 2y . g s
:ﬁhhm“‘ &-;-rmmurhn tion of policies aimed at slowing  Kong more then two mitlon ex Hi-.-p-_»n Mrhnuﬂuhwm 'ﬂ_.Judnn seen from right: Robert B Hlllt.m,
Pacitic Reghon . in the ESCAP reglon  the process down. perience health problems be- | Information Officer, USIS, Thianui Juat, GM, Singapore Airlines and [htesham B. Shahjahan,

The Econemic and Social have grown by more than A study cited by the United cause of pallution. Executive, Bingapore Airlines — Btar photo

EC agrees to
negotiate new
rubber pact

KUALA LUMPUR. Oct 13

Indian brokers
boycott trading

move to launch Maastricht
Treaty on Euro union

(1]
®!

The European Community and BOMBAY. Oct 13 : Brokers Damani said. asking for protec-
s member states have decided | boycotied India's four main  tion for the "bonafide investor -
launch would end a long period  leave behind a of waiting  decision on Tuesday that allows | to negotiate a new International stock markets today 1o protest a The income tax
of scepticism about EC integra- and it gives a new  the EC's Maastricht Treaty to go | Natural Rubber Agreement government refusal to protect  jast month sone M0 I
tion. and open the way to elan to the aglinst eco- ahead. saying #t was now time | (INRA). an EC spokesman said wmmm, people with dealing in the Gold shares
Eurcopean recovery based on mnomic and unem- for Europe to act rather than | reports Rewuter unknowingly dealt with  scam-tainted shares of 17 com-
"economic growth, maintaining and will to rein-  induige in rhetoric. ‘In view of recent events. in | gshares tainted in a huge secu panies before seizing stocks in South
competitiveness and promoting the security of the conti- “I'm glad ... because it's time | P&rUCular the retum (o normal | rities fraud, reports AFP worth hundreds of thousands of . Oet 13
employment. nent.” Delors said. " to go forward,” Woerner. a for- rm‘mm“ A brokers forum here said  dollar. The crackdown stunned Gold shares jumped at the
The summit would deal par-. in France, European Affairs mer Bonn defence minister. toid EC and its member states that it was suspending India's trading circles. start and maintained momen-
ticularly with the chief of Minister Alain Lamssoure said the European pariament after Mﬁﬂdhmﬂ_‘ for a day on the Bombay "How long can we go on tum through early morning
the Maastricht — a sin- s decision was both &8 . constitutional court dleared | th8ting l: INRA." the | Exchange (PSE). India's main committing ourselves in busi trade after overnight
gle currency. joint foreign and guarantee and a challenge for the way for the treaty on eco- spokesman :_‘:'"“""' bourse. and the Calcutta. New  ness when we are not sure of price gains, said.
cooperation in justice and home m-nt::.-mm. come into force next month. mﬂ - I::mthtmln :
in a statement. Dehaene sald particular at- [Famework in which we can h‘_:rlm.”""'_“m'w'_' had been conveyed (0 the Kuala The four
The court's ruling earlier tention would be given to the "ork lfor European integration) ﬂrmmqﬁ-h Lumpur-based International account for 90 per cent of t
Tuesduy removed the last hur- | h on January | of phase P the next five years. And it 18  foruer Yugoslavia, Maastricht | V8tural Rubber turnover on india's 22 bourses
dle for Maastricht's implemen- two of the three-phase pro- a challenge because we are now * hﬂ.mlmﬁumw (INRO), which administers the with the BSE
tation, as the other 1| member for a single by Iaced with a gigantic wards developing a common EC | P*U Inlull'l.h: I
states of the community had al- g - which this leaves and bu BSE brokers
iy e he act o s aon o4 Cnived e Ty WY | The Gecun han s o | e g Dacnn sy AR o0 (raders were
in Bonn, German President 7 “Whether we win through | and cpan. S ied Suates | hoyeort wee lmbed 0 last NGLY Aiated over (he Bewr | 0y o
Richard Von Weilzsaecker mﬂﬂl 5:: ;]uls:m Eu{; depends on us.," Lamssoure “The interest of this alliance E:l;c‘““ 'hl:h along with | manth's seteure by the income 10 SR .00 MRS 0
signed the treaty into German non-inflationary growth. said. s a stronger Europe. (o have a are key INRO consumer | 10y gdepartment of shares “One day's of work
law shortly after the court deci- o NATO DG hails more United Europe and 1o T""“ﬂﬂ tainted by a 1.3 billion dollar I8 not enough.” forum | export
sion, and Economics Minister EC Commission President have a Eumpettulmu?e m.m“l:‘:“:“h'ﬂlu‘ securities fraud which surfaced president sald. warmning that | latest industrial rew materials
Guenter Rexrodt said the pact Delors said - Bonn court decision will — not only the blah-blah’, Em“lﬂ month to in Apetl 1992 brokers could ir review by the Economist
would come into effect tation of the treaty weuld give Reuter adds: NATO Secre- the rhetoric, although the mwmt provided pro- “The government does not o0 & period if the gov intelligence Unit (K1) sald In
November 1. ~* Europe a new driving force. tary-General Manfred Woerner ~ Europeans have always been 'Hb;“"m“““m“"‘ seem 10 care aboul what hap  ermment lo extend cltent erlnl.ﬁlﬂﬂ--'l
Dehaene said the treaty's It -Iln__prrmlu_t.'t_ltEE_ welcomed the German court found of that,” Woerner said prices current INRA pens to the capital market.® Protection guaranices. slim of the scheme achieving
Koirala seeks S’ pore's foreign US l-o'ects dro in et g oo
US investment reserves rise | p .] p e
UNITED NATIONS, Oct 13: level of

Nepalese Prime Minister Girlja
Prasad Koirala issued a call

1.2 pc in July

SINGAPORE, Oect 13:

global grains stock

Tuesday US ipvestmesml in % Singapore’s £
hhm:ﬂ?rm Kingdom, espe- | £ L’hf'ﬂ!l';';& “ﬁy?r /Global grains siocks are  In 93-04. moew than
clally in energy. reports AFP. . billion Singapore dollar (46 bil- | forecast to fall during the '93-94  the 31-million-ton build up in
“In invite American industri- on US) in July from 70.8 bil- | ©rop year, partly because of pro-  stocks the prior year.
als to come there," Koirala told lion dollar (45.4 billion US) in production declines in The department said sthat US
reporters at UN headquarters, June, the Monetary Authority of the United States, Russia prospects con-
adding that developing the en- Singapore (MAS] said today, re- .
ergy sector was a priority for his ports AFP.
government.
On the subject of refugees MAS, the de-facto central
from Bhutan, the Nepalese bank. said Singapore's gold and
premier said the United Nations h"?ln!m reserves rose
High Commissioner on Refugees to 71.2 billion dollar in July
had provided some assistance, from 70.3 billion dollar in June.
but that his: government Its reserve position in the
directly with Bhutan authori- & o ’hﬂ : o A stood at 349.2 billion dollar
m'm’mwﬂfdﬁtﬁ;ht . u; Somali- fight over corn flour during a food distribution in Mogadishu Monday. Some 2.000 :;.l'j um'h . mﬂ :
supporters of Mohamed Farah Aideed demonstrated for peace Sunday, after the General's call s
Nepal to vwvisit the United 208.4 billon dollar from 211.7
has a deep personal overtone
fof me.” he said. - ® L] .
H 1 China’s oi
i, kv | French unions disrupt mail | China's oil outpu
and demogracy” as evidenced by . may hit
its continuing participation in t ear_end
pescekcping persione service, transport year-end targets.
' : .I 3
TOkyG S preClous PARIS. Oct 13: French and the jobless rate stabilise. tions continued into the :-'IEH - m 107.38 mil-
tals close unions disrupted mail service.  The 24-hour strike. called by evening. 60 Nonuis. St e e
mec S air travel and public transport  two major unions and partially Mail service was halted in trymmp:-t:ﬂ‘m PR
_ h l h'ghel' Tuesday. putting on. their supported by others, hit the many areas, but strikes by tele- targets. The L.una m
S al'py 1 biggest show of force since con-  state-run railroad the hardest. phone and electric company ww AFP o
: servatives won power in March, In most of France. only one  workers had relatively littie im- . s I A
TOKYO, Oct 13: Yen-domi- But the report did not ex-
' AP. of three trains was running as  pact. plain the downward revision of
nated precious metal futures Tens of thousands of union  the strike began. Flagship high- France Telecom, the tele- | tb for anshare clllahi
closed sharply higher tracking | members marched in Paris, speed trains operated almost phone company which is tar- mu:ftn million tonnes an-
strong New York prices led by | \argeille. Lyon. Bordeaux and normally in the north, but ser-  geted for privatisation. esti- nounced in ':HTI.
heavy fund buying. traders | Toulouse. venting dissatisfac- vice was sharply reduced eise- mated that 74 per cent of its National iy b,m
said, reports Reuter. tion with massive job cuts tak- where. ; 155,000 workers joined the head Wang Tao lc;? Fﬁ derhndined agree with and dropping
Gold futures prices closed 22 | jng place at state-owned com- At Charles de Gaulle aifport.  strike. The postal service said | (ornes ' | othara |
yen 1o 32 yen per gram higher. | panjes, as well as the govern-  outside Paris, ground personnel 40 per cent of its 300.000 The couniry's 21 onehore “‘“f‘ht‘“'m"'
with benchmark August 22 yen ment's privatisation plans. of state-run Air France blocked workers struck. - ofifields produced 104.08 mil- dving in wt?m’:
higher at 1,267 yen. They denounced a five-year access to one of two main ter- "Ite 8 wietoryr Leuns | gone s FESEL newly chected PPP MPs. .
"Gold prices are just trying | employment law aimed at minals for several hours. Air  Viannet. secretary general of | ber. fulfilling ﬂ Citing last month’s devalua- =3
1o keep up with sliver gains.” a | bringing down 11.7 per cent: France said it was its  the Communist-backed General | 5o &Lnﬂﬁummu :ﬂfm"“ﬁ"?m' e
commodities house analyst unemployment by creating more  all its long-distance ts but Confederation of Labour. qu::d the CNPC as saying. .h:’ Premier Mocen Qureshi, " §
said. '":“F“W:; part-time jobs. The unions say only half its mid-range flights. France's unjon. declared :ddlngc:ﬂyl.hulhe werseeing rdwlwu“mm ki % % . Wosld
mnzl ::uv:lcd u o that well-paid jobs and social Police peacefully expelled at march of 20.000 to 30.000 body hoped manage- of cotton m instead 'th'c :h“'m l. :
hlm_”' Goanofins mnl ! benefits would be threatened. several dozen union mnmbcrl protesters in Paris. ment may help | the total hm-uncm MUYI £, 3 Bank mlad'l.i mdo!- merin:rom
e malki some The strikes coincided with who tried to occupy Air France's It was the first widespread {6 140 million tonnes. éiia ':n"mu “ ahnpm l" of \he l:rllm .ﬂ' to be made available TOKYO, Oct 13: Tokyo rub-
ll'-h‘ll WOITY. ' the National opening offices in Paris overnight. strike by public-sector workers . _ﬂ"'m’tp: cent devaluation. bv the World Bank and the | ber futures closed as
Gold bullion was quoted at | debate on the 1.447 trillion- Four of the 13 Paris subway since Edouard Balladur took . ﬂt'“"m potn out that for- 'nternational Monetary Fund | !ndividual n-hunting
366.20 dollar/366.60 dollar in | franc (250 billion dollar) budget lines were virtually shut down  over as Prime Minister f. Myaﬂmar_]UtC tomee "ungr“ - u“ this outweighed -taking, but
late Tokyo trade, compared to | for 1994, Economy Minister at midday. and only one line the conservatives' rout of the ¥ d . e o i trading was quiet, traders
ﬁ?mm{m dollar in mmm Mphlndtryld dery predicted uptrit?d at mtl:rr:uthl.n 50 per  Sodialists in March parliamen- Industries buy said. Prices from 1.1
on ; wou next year cent ol normal. Light dy tary elections. g A ‘ to 1.8 firmer
i Ll o bl wi iy | s _ = _ 13,366 tons in '93 Exchange Rates With Baoshaamt Mk G
a ar * 1.1 higher at 83.8 yen.
afier breaking resistance at 370 YANGON, Oct 13: Total of The following are the Sonali Bank's dealing rales (Ban- E,-m,;.,.. is on the ’::i.
Ih_h".'th-ulnt-ﬂd 13,366 t““t;“”““ hl;ubf gladesh Taka for one unit of fore currency) to public for International Natural Rubber
80, we can a rise of purchased g some selected foreign currencies as on Oct 13. Agreement(INRA) which the
Maﬂhrun domestic s ron An el ot 12 2l (Figures in Taka) Community and its
seven (o 14 yen per gram Among the jute purchased BC T.TI(C aD IFAPIERAE. Thc bR
higher, with strength seen in was 12,550 tons from south- ransfers
near-by contracts. m:m 'jﬁml‘:l' US Dollar 30.9800  39.7300 39.4900 TiK:n price rises in
Beénchmark August was s i ihe munuwll’:m Pound Sterling ‘' 61.2494  60.0859 59.7229 uala
ute were from middle
Talk of Ruseis reduct ) : FF 7.1711 7.0516 7.0090
nicke! production by about 20 Myanmar's Bago and Yangon | jn4ian Rupee (AMU)  1.2757 1.2670 1.2545
oot ahould becoms a divisions. Pak Rupee (AMU) 1.3284 1.3193 1.3062
ﬁl More jute will be purchased , -
! factor as well as in later October and coming | Indicative Rates Buying
Nissan's announcement of a November. T.T. & O.D O. D Transfer
new car using a palladium-only According to an official pro- S Riyal 10.6600 10.5200
catalytic converter, another visional statistics, I:I:'lnmlr D Guilders 21.7100 21.4400
analyst said. '- My, - S s o produced 39,000 tons of jute in | S Kroner 4.8600 4.7900
Hl:l;;-ﬁ; m were 2.5 | L ol LT bl 5 e e the 1992-93 fiscal year ending pore Dollar 25.0600 24.7400
:h.. Benchmark wﬂmu Mahbubur Rahman (M), the newly elected President of National Bank Limited being mm o ""'h.’f" to Euwutnlmr tég'ﬂﬂﬂ 1;?:‘:$
s ith o of the : ' : country ; :
closed six yen higher at 1,271 | presented with a crest on behalf hlnk‘lﬂolrdd'DImmuu.Thenubfoing produce about 44,000 of jute in
yen. President Dr AR Mallick looks on. _ — Star photo the 1993-94 financial year. Note : AMU—Asian Monetary Union.



