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Dhaka, Wednesday, October 13, 1993

Option for Tak
Convertibilitx .

Last Thursday, we published the h
discussions at The Daily Star Roundtable on Taka
Convertibility held on September 28. Going
through these prnctfdlnf+ we find that if not the
entire gamut, nearly all the vital issues surround-
ing convertibility. came to be aired out at the table.
The rationale for convertibility was ex wed and
its parameters laid down. Factors that have a
bearing on convertibility such as macro-economic

situation, monetary and fiscal policy. balance of

vments, even good goverance. were brought up.
Fr&ﬂirnﬂuna of convertibility for transactions in
goods and services, inflation, capital movement
and investment were analvsed Maybe, the issues
that were raised. concerns and misgivings that
were voiced., were not all settled at the table.
However, articulate presentation and forthnght
discussion provided a rare insight into the factors
that underpin the problems. We stand better in
formed now.

The texture of convertibility naturally dominated
the proceedings It was known that in the first

se. the move would embrace transactions in
gﬂdl and services only or, in other words, it would

a case of current account convertibility. Probes
were directed at gauging the extent of liberalisation
from the bounds of exchange control regulations in
these areas. For instance, would the exporters be
able to retain all their camings in foreign currency”’
Will the limitations on education abroad be re-
moved? The answer in general terms was that cur-
rent account will be fully convertible and foreign
exchange available for any current account trans-
acton.

The question of conversion rate generated lively
discussions. Business leaders generally 1ed to
favour fully market-oriented exchange rate and
thought that Taka should be put on a free float.
Officials and some of the bankers, on the other
hand. argued for a mana float and daily fixation
of exchange rate with reference to the bu and
selling rates ol the central bank. They advised cau-
tion and advocated for gradualism in the interest of
avoiding volatility of the currency market and en-
suring an orderly transition. Apprehensions were
expressed that in a free float situation, speculators
could assume an upper hand in the foreign ex-
change market. This, they felt. would lead to con-
fusion and destabilisation. This line of argument,
however, did not convince most of the cipants.
It was pointed out that conversion of the currency
and the rate of its exchange were interlinked and
that true convertibility came from market deter-
mined rates. Concerns were expressed that fixing
exchange rates under the Lﬁuidmg hand of the cen-
tral bank would prolong the existence of a el
currency market, impairing the growth of confi-
dence in convertibility itself. Be that as it may, un-
less the policy makers change their outlook be-
tween now and the actual launching of convertibil-
ity on current account, it does seem that it is a

float for Taka which would prevail. Given
this outeome, it is important that the mechanism
for de currency conversion rates in man-

aged float regime are made more Hcit for the
benefit of users of foreign exc texp |
The modality for obtaining forward cover in for-
eign exchange transactions is another critical issue
raised at the roundtable. The importance of provid-
ing importers, exporters and the industry a ready
access to forward-cover facility was rightly stressed
at the meeting. On earlier occasions too, we had
- pleaded that a streamlined forward-cover mecha-
nism should be put in place. As for curbing specu-
lation in forward-cover operations, disgussions at
the roundtable yielded the information that in
India, currency masket operators, forward
positions, are required to have an unde trade
transaction. This practice could serve well in our
case too. In addition, an adequate ng system
and free flow of information will help mot only for-
ward-cover operations but the emerging foreign ex-
change market as a whole.
The roundtable on convertibility also yielded use-
ful information of allied topics such as foreign
olio investments and interest-rate implications
or flow of funds. All in all, we feel enriched in
knowledge from the perceptive analysis of the con-
vertibility issue at the forum. We hope our readers
would agree.

A Welcome Action

Production of polythene shopping bags for local
consum would stop in three months’ time. The
cabinet on Monday decided that manufacture of
these would thus be ‘restricted’. The factories now
can go on cing the stuff exclusively for foreign
markets. And it is only the shnppin%_ bag that
would not be anymore manufactured from poly-
ythene no less

Thccahinetdec:iﬁkmmprmnptedbyapmﬂoeal
Forest. Much
nced and direct harm the stuff has caused

and tion and sewerage, making
'the nu:nameman ld:j:.#mtgbedealtwithbythe
Agriculture Ministry munici corpora-
tions. didn’t they act? Or did thg;l fail to fee
where it hurt, how it hurt? As for the cabinet
whose charge is this whole nation, and nothing
short of it + what made it to go so tentatively
about this banning business ?

The government decision keeps us guessing on

L AR

two t points. What has the government
thought about the substitution of the polythene
bags now being used univ by all the
shops in the nation — and the s s? Where

would the substitutes come from — and in a bulk
not to leave a vacuum anywhere ?

. The government would love to repose
mbtf?um ce of ma.rkfht forces to care about

. protect the poor from
the profiteers who have been offered out of blue
such a chance of a life time ?

The banning of the polythene bag is only one of a
chall to environment crying for re-
action government deserves to be

ted on itsfirst environment-friendly ac-

‘ question naturally
remaining items on the card. Vehicles
black smoke is a very good — or bad — case
among those. The government has not moved even
little ﬂn{r these so far. Not one vehicle
the who on

on the

p tons of carbon
effluents into the atmo-
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on Death
Row in Jamaica. Earl

WO

Pratt and Ivan ,
are to find out if they will
be executed. And the verdict on
their case, expected in the first
week of October, will be delivered
from Downing Street, London.

What is more, the fate of more
than 100 other prisoners of
Jamaica's Death Row. as well as
that of prisoners in places as far
away as Zimbabwe, K will depend
on the outcome of the ruling on
their case.

The Judicial Committee of the
Privy Council LICPC) is a legacy
of Britain's colonial past. It is
made up of Law Lords — judges

Britain's se of Lords —

are some most power-
ful figures in the British judicial
sysiem

And before Britain's colonies
achieved their independence the
Privy Council in London was the
most powerful court in the world,

with the British legal system.
But some retained their Hnks.
Today this unique institution
serves as a final court of appeal
for a number of Commonwealth
countries including New
Zealand. Mauritius, Zimbabwe
and the English-speaking na-
tions of the Caribbean.

In these countries, in cases
considered to be of great national
importance, the court is the last
hope for condemped prisoners
who have exhausted all their op-
tions in the local judicial sys-
lems. A group of British lawyers
have provided their services free

Sir. Reportedly. addiction to
"Phensidyl”™ cough syrup has In-
creased in an alarming way.
Most of the addicts are students
of colleges and universities.
Students of high schools are
also becoming addicted to
Phensidyl. Phensidyl cough
syrup was banned by the gov-
ernment a few years ago. Bul
that did not stop coming of
Phensidyl bottles from India.

The bus terminals of Dhaka
are said to be the main centres
ol buying Phensidyl.

Some businesamen may be
making a huge profit by selling
this harmful syrup. But Phe-
nsidyl, -taken as a drug. can
prove fatal for a person's health.
An addict takes a bottle of this
syTup in one or two gulps. The
feeling afterwards is sensational
but gradually it destroys a pér-
son's immune system, destroys
his/her capability to think posi-
tively, deteriorates health, and
brain and the worst of all is that
the addiction to Phensidyl
transforms a lively, healthy,
jubilant person into a living
zombie.

Thousands of young boys
with a lot of potentialities have
become hostage in the hands of
this sweet venom. Once a per-
son becomes addicted to this, it
becomes very hard to divert him
from the sensation It presents.
Heroin, marijuana, hashish are
dangerous drugs. Many organi-
sallons have held seminars to
make the people aware of the
danger of being addicted to
these drugs, but no seminars
were held to inform the people
of the threat Phensidyl poses
lowards a developing nation.

Programmes relating to the
hazards of Luon
should be shown on TV. Social
organisations should Lake
prompt steps to spread infor-
malion regarding the bame of
Phensidyl addiction. The law
enforcing agencies should come

| forward to punish those In-

This has
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Rivalries in the Distant North East

The Government of India acts like a fire brigade, putting out flames whenever and wherever it erupts.

to the extent that many fires have been quenched but embers continue to burn. The

eriss-cross of accords in the area fail to hide the alienation and uneasy peace beneath.
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The Kuki are a brave iribe
but over the years Lhey have
given up viclence and have
come 0 depend on Lhe govern
ment for thelr security. The re-
cvent incidents have shook them
up and they are now ceollecling
arms. cither by waylaying the
police or capturing their ar-
They are bound 0 retal-
e one day becausc, like Lhe
in Punjab and the Reddys
Andhra Pradesh. the Kuki

{

The Muivah have, howevers
an advaniage: they operate from
Burma, which is hostile 10 the
Kuki for more than one reason
The other day the Kuki humili

which had strayed Into

Manipur. Rangoon's other
grievance is that the homeland

are Christians. The council of

Baptist churches of north-eas|

ern india has tried (o iIntervene
But they can effeet Lruce, not
solution because when It comes
0 the Kuki, the Mutvah care Iit-
the for religious Ues. They have
altacked them even on Coed
Friday in a church during the

prayers.
The Government of India

acts like a fire brigade. putting
oul flames whenever arvd wher-
ever |t erupis. This has helped
o the extent that many fires
have been quenched but em-
bers continue to burn. The
crisa-cross of accords In the

like the militants
The Bodoland accord is
many months old When it was
reached, even Prime Minister
Narasimha Rao chided those
who were doubtful about the
results of the long. protracted
eflorts made. But tll today the
militant wing has not surren
dered. Reporis are that the
Bodo militanis are seeking as-
sistance from other militants in

m;ummmm_
But the fact is that the bureau-
crals and the security forces

BETWEEN THE LINES

Kuldip Nayar writes from New Delhi

area (all 1o hide the alienation
and uneasy peace beneath. In
fact. the solution of certain ag-
lations has @ven birth o some
other uprisings

Take the United Liberation
Front of Asom (ULFA} Al one
time, it looked as f Chief
Minister Hiteshwar Salkia had
pulled through a settiement
which was impossibie to imag-
ine. But it tums ouwl that most
hardcore among them have not
surrendered The recovery of
weapons has been limited, the
suspicion is that the arms were
passed on o those who are de
fying the law. The surrendered
lot. which calls iteell the SULFA
(S is for surrender). s behaving

have come Lo wield unlimited
power in the name of counter-
Ing the msurgency. The process
of decentralisation. promised in
every accord. has not even be-
gun to let the glow of gover-
nance reach the grassroots

Even the identity and culture
of the tribals is being squeezed
out. some of the militancy can
be traced (o the Interference
from outside At places the gov
ernment has pumped In too
much money to silence the op-
ponenita and one gets the leeling
that some of the flls in the tribal
areas are because of easy
Ty

The militancy has not less-
ened In fact. # s getting coher -

ence. Groups under different
nomenclatures are joining
hands against the security
lorces. In sharp contrast, the
guvernmen! lacks consistency
There is no Integrated ap-
proach, much less concerted
action have been

nment has not
tried o probe even the differ-
entes that have developed
among Lhe wvarious militant
groups. The National Socialist
Council of Nagaland (NSCN),
comprising the two Naga fac-
tions. Muivah and Khaplang.
have stuck to their opposition
to the Nagaland's Integration
with india But Phizo's succes-
sors have been

with (nsurgent groups In
Burma. The first one is retriev.

Death Row Prisoners Wait for Law Lords

Nicholas Shaxson writes from London

For several Commonwealth countries the Privy

Council in London (s still the final court of appeal. a

link that remains from the days of the British Emptre. The Council s made up of Law Lords — judges
from the House of Lords — and it is about to pronounce a verdict on the case of two of more than 100
prisoners held on Death Row in Jamaica. Thetr decision could affect prisoners in several other coun
tries, including Zimbabwe.
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Phemidyl addicﬂnn volved in selling this harmful

drug. Otherwise the future of
many of our youths is bleak.

By taking concrete measures
and informing the people of the
adverse effects of Phensidyl ad-
diction. we can save our young
generation and also help them
to grow up to be a force directed
to the development of the
country.

Towheed Feroze
New DOHS, Dhaka

Foreign

scholarships

Sir, We have got cultural and
educational agreements with
many of our friendly foreign
countries. This includes stu-
dents exchange programme
Many countries offer scholar-
ship to provide educauonal fa-
cilities to our prospective stu-
dents in different disciplines at
their universities and colleges.

But we don't always see adver-
tisement of scholarships
in the national dailies. Som-
etimes the advertisements are
released one or two days before
the last date of submission of
application. As a result, the
students who are studying
outside Dhaka cannot scize the
opportunity. Even the students
st ng in Dhaka cannot apply
for loreign scholarship within
such a short period. It is often
alleged some interested persons
manage to send their sons/dau-
ghters and relations abroad by
keeping such information secret
to them. We know many of the
universities and colleges of
European, American and afflu-
ent Asian countries have their
scholarship programme for the
students of less developed
countries like Bangladesh. But
it is also that due to our
wrong h ing many of the
scholarship facilities are being
lapsed. It Is true that many of
the parents here are ready to

The United Nations Human
Rights Comuniltee recommmended
in 1989 that their sentences
should be commuted

The two men challenged thetr
death sentence on the grounds
that executing them would con
stitute cruel. iInhuman and de-
grading treatment in view of the
time they have spent on death
row. The JCPC in London is now
considering whether this time
should be considered excessive

described as barbarc on Death
Row in Jamaica Over 100 pris-
aners are kept in cells. measur-
ing about three metres long and
two metres wide, for 23 hours in
a day in conditions described by
a local judge as “appallingly bar-
baric.” Prisoners suffer from

acute anxiety, depression and
even madness. It is not hard to
understand why.

The fate of other condemned
prisoners hangs on the decision
of the London judges. If the law
says Lhat four year's delay is too
long for these two men. that will
mean that four years is loo long
for anybody. A case in Zimbabwe
has been until after the
JCPC's decision on the Pratt and

bear travel expenses if the
chances of scholarship are
offered to their sons and
daughters.

| would request the con-
cerned ministry to publish a list
of scholarships ~* ~".able in dif-
lerent colleges/untversities of
different countries well ahead of
time. The authorities should
also publish the required for-
malities to be completed for
submission of application. A
developing country like Bangla-
desh need many scholars. Many
of our prospective students,
when trained outside. uay turn
into such scholars as can give
something new to the country.
The human resources
ment programme will not be
fully successful if our brilliant
boys are not sent abroad to get
acquainted with latest tech-
nologies.

Mahbubul Hagque Chowdhuwry
Sonali Bank. Dhaka

New Delhi and

river water
Sir, The land. waler, air and
sun are nol man-made,
belong to nature and to all
mankind — to enjoy and to con-
sume carefully and prudently,
for their very existence.

During the last ten thousand
years man has travelled from
pre-historic days to present day
civilisation and so the universal
declaration of human rights has
been made on this good earth
on December 10, 1984,

But It appears that New
Delhl does not care lor anybody
or any malter and continues lo
indulge in activities prejudicial
to the interest of human beings.

Violating international laws
and in deflance of soclo-eco-
nomic and moral values New
Delhi has unflaterally stopped
the flow of water of the twenty
thousand years old Ganges
river to Bangladesh in 1974.

Amnesty [ntermational. the
human nghts organisation. has
said that one of the most dis
lurbing aspects aboul the cases
of Pratt and Morgan is that f
their appeal is rejected u will

own state of Tamil Nadu by
misguiding or compelling Kar-
natak state to cut off water
supply to neighbouring Tamil
Nadu. maybe on account of
North India's abhorrence of
South India.

shocked and de-
pressed and sitting lonely on
the Marina sea shore in the
state capital Madras the Tamil
Nadu Chief Minister Jayaram
Jayalalitha started a hunger
strike protesting the martinet
policy of New Delhi leaders.

We would request the bel-
ligerent New Delhi rulers not to
play with the lives of millions of
people and not to use river wa-
ler as a ool to suppress and

dictate peopie.

O H Kaber
Dhaka- 1 203

Purana Paltan Pool
garbage box

Sir, Purana Paltan Pool. near
Jamat Khana, has a luxuriant
stock of now polluting
and the heaith of the
residents of the area specially,
and the road users in general.

A garbage box Is meant for
keeping or creating a healthy
atmosphere in a neighbour-
hood. Unluckily. this Purana
Paltan Pool garbage box Is
causing harm by deterforating
the atmosphere of the locality
awfully polluting the road and
spreading stinking smell all day
and night.

The authorities concerned
are requested to kindly take
necessary action immediately
for removing the garbage box
from the Pool. for the sake of

health and comfort of the in-
habitants of Paltan residential
area.

A resident and
an investor, CEFZ

h

agreed W pardon the men

Immediately alter the hoe
Lagers were released, anud In front
of the world's press. Lhe
"pardoned” men were arresied
into

the

at the back of against
a temple that was built by some
locals. The majortty of
Christians are to fight the
prejudice and the tradi-
tions of the late who
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The Pritish

s currently grapping Wih &

n Lthe of mem-
bers the Irish

Army (IRA) in Gibraltar by a
firttish undercover military unit
— and the case s heard at
the E Court

Case ether nations may
bréought before the
international Court of Human
fights in The Hague, Holland.
For the countries which still
use the JCPC, there are advan-

Justice M Ib.rahim
- Tribute -

.

| met him in early fifties,
when | was a university student
and also editor of the "East
Bengal Scout”, official organ of
the East Boy Scouts
Assoclation. Justice M [brahim
was the honorary Provincial
Scout Commissioner. He was a
Judge of Dhaka High Court. |
went to get a message for the
magazine, He was much Im-
pressed to see me working and
studying at the same time. |
also met his daughter Sufia
Ibrahim (Prof. Sufia Ahmed of
Dhaka University now).

I had many more occasions
to meet him thereafter as a
Journalist in the erstwhile daily
Millat and the daily Azad. From
1951 to 1959 | saw him as a
High Court judge. Vice-
Chancellor of Dhaka University
and Law Minister in the Ayub
cabinet, the last he resigned In
protest of Ayub’s anti-people
and undemocratie constitution,
I also watched his active but
off-the-screen bold role as a
strong fighter against the then
government atrocities. During



