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Tk 24 cr prdject for improving

gas supply system undertaken

Business

Gulf states may 'reap fruits
from OPEC accord

ABU DHABI, Oct 11: Gulf
Arab states are to reap The t-:l‘m been the main
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dertaken a Tk 24 crore pro- vadda-M distribution  prove the gas low situ- city. the authorities hoped. market and removed the spectre
gramme for improving gas sup- line at a cost of Tk 3.00 crore ation in Dhaka City. The low The has more than of price collapse, reports AFP.
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Under the to be im- it also includes construction  Street. Crescent Road and in nation cartel in many years
plemented with own resources of 37-km-long Guishan-Budda-  Mirpur areas has already been Titas Gas Company earned | since it left no room for ma-
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12,250 consumers will be given
connections besides extending
the existing network in Dhaka,
Narayanganj. Munshiganj. Nar-
singdi, Tangail, Bhairab Bazar
and Tongl areas., an official
handout said

y.
A 65-km Narayanganj-

Demra-Siddirganj distribution
line at a cost of Tk 2.24 crore
and 32-km distribution line in
Narsingdi, Ghorashal, Manik-
ganj, Tangail and Brahman-
baria at a cost of Tk 4.75 crore.

The construction works of

these pipelines are likely to be

Dhania<Jurain-Palashpur link
at a cost of Tk 55,00,000 and
2.5-km Madartek-Goran-Khil-
gaon linkline at a cost of Tk
40,00.,000 is in
Another linkline ¢

Shymoli-Mitiord at a cost of Tk
2.84 crore has been under-

cubic metre of gas 1992-
93 as against Tk 617 crore from
3,835 million cubic metre of gas
sold during 1991-92.

It earmned a net profit of Tk
13 crore during 1992-93 after
paying all taxes and dividend to
the tune of Tk 578 crore to the

Lo near capacity.

“The only member which still
has a large spare ty Is
Saudi Arabila.” a Gulf- oil
source said. "1 think it will stick
to its quota because it realises
this will strengthern prices as
other members do not have
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