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Sutherland sticks to deadline |
for end of world trade talks

SINGAPORE, Oct 10: The
December 15 deadline set for
the conclusion of the Uruguay
Round of multilateral trade
talks is a global consensus and
cannot be changed, GATT Chief
Peter Sutherland maintained
here

"ﬂnuw
mmﬂﬂ:m
including the G7 (Group of
Seven) countries, wanted that
conchaston and we must stick to
it,* Sutherland, the Director-
General of the General Agree-
ment on Tariffs and Trade
([GATT) said.

French Foreign Minister
Alain Juppe reportedly said in
Paris PFriday that while he
would to finish the talks
by December, he did not
believe the world would face a
wave of protectionism, as some
have predicted. if negotiators
failed.

Sutherland said the rich
countries, particularly the Uni-
ted States, the Eurapean Co-

l.'!dJIpIII would

T
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He was speaking to reporters
after talks with the economic
ministers nl' Association of
. South East Asian Natlons (AS-
mm‘mm

nei, Indonesia, Malaysia, the
Philippines, Singapore and
Thailand

The ASEAN ministers pro-
vided “conditional offers” to
open up their services sectors in
return for entry of more of their
manufactured goods to the
markets of the developed coun-
tries, ASEAN officials said.

Asked whether the G7 sho-
uld meet before December 15 to
break the impasse over the
successful conclusion of the
talks, he said. "The G7 has been
telling us for years that we
should bring the round to a
conclusion. Everybody now
knows what they have tg do to
achieve that end.”

A move by France to renego-
tiate the fragile Blair House
Agreement a deal between the
EC and US on ture sub-
sidies — is the reasons
holding up the to frame a
global world trade agreement.

Sutherland said the ASEAN
countries Saturday n;.:;;l
significant movement
with offers to cut tariffs on
goods and open their ser-
mm.uﬁmm
rate what the offers are.

Singapere Trade and Indus-
tr_vlllnl-tersumh Dhana-

q:ﬂkhthuhan‘nnhc

EC ministers discuss plan
for monetary union

. GENVAL, (Belgium), Oct 10:
uropean Community finance
ministers met to fur-
ther plan the trade bloc’'s mone-
tary union., which calls for a
joint central bank and
currency by the end of
decade, reports AP.

But the dozen ministers. at
an informal on the out-
skirts of Brussels, made no
move 1o quickly return their
-currencies Lo strict exchange
values.

Instead, the ministers fell

1981 in the Dutch town of
Maastricht.

The German challenges are
based on fears the treaty will
cede powers to the EC without a
referendum. The German con-
stitution can only be altered
through a referendum.

The German legal challenge
is the last hurdle to ratification

Rusma needs $ 30-50b
in foreign investment

MOSCOW, Oct10: Russia
needs 30-50 billion US dollar a

up to 1995. Investment in 1992
was 15-200 million US dollar,
it said. , |
Western banks, muitilateral
lending agencies and private in-
vestors have been hesitant
.about committing large sums of
money to Russia because of
political instability, failure to

But Western nations have

economy
2.5-70 billion US dollar a year”
the economics ministry said.

The number of people work-

12 per cent of total ﬂutpu h
2000, up from yesterday's 0.2

per cent.

uw mm said that if
the U Round of talks
failed, it will be a clear signal to
the developed countries that

. they are free to do whal they

want,”

"But the developed countries
cannot assume that they can
get away with their economic
cloud because there will be re-
tallation by the developing
countries and then, there will
be the law of the jupgle.’
Dhanabalan satd.

ASEAN wants Japan
to help talks succeed

- Reuter adds: Japan should
make an all out effort for a suc-
cessful end to the U y
Round of ations on -
alising trade, Singapore's
Trade Minister Suppiah Dha-

nabalan said vesterday.

J ‘s own trade minister,
here talks with Association
of Southeast Asian Nations
IASEAN) economic ministers,
gave a positive response but
said there was also a role for
ASEAN to play in the negotia-
tions.

"At this critical stage, ASEAN
hopes that Japan will do its
utmost to help secure a suc-
cessful conclusion,” Dhana-

Ten years ago, A'xia and her
boyfriend quit their govern-
ment jobs to set up their
own advertising agency. Now
in their late 20s, they boast
of a reputable portfolio of
clients — and whopping rev-
enues.

A'xia says their glittering wed-

ding reception at the

Guangzhou White Swan

Hotel — complete with 40

tables costing 500 US dollar

each for friends, relatives

and customers — was their

way of "remembering the
hardships and happiness”
they went through before
they struck goild.

"Of course;, and most impo
tantly, we got the privl}qe nf
riding in a Rolls Royce for
three hours,” she adds

s call for auster-
ity-in the face of an overheat-

ing economy, many petple

who say they have worked
hard for their money are not
about to be stopped from
it.

the cue, five-star hotels
and plush nightclubs have
devised numerous ways to
please their spendthrift
clients. This has been the
case in the booming south-
ern coastal province of
Guangzhou, where the White

Hu ﬂl speaking at the
opening of the talks with
Japanese Minister of Inter
national Trade and Industry
Horishi K . Dhanabalan
has chaired the ASEAN minis
ters’ annual meeting this week

Kumagal sald Japan would
make an “utmost effort” but
hoped ASEAN countries would
also make a contribution. Se-
veral ASEAN members are
major agricultural producers
and want farm trade liberalised
in exchange for opening up W
more industrial imports.

Japan, although generally in
favour of a liberal miernational
trade agreement. want to be
able to continue its policy of re-
stricting rice imports.

Dhanabalan also called on
Japan to help ASEAN by im
proving markets access and ir
creasing direct investment and
tec transfer.

He said the eCono
mies of countries such as India,
Vietnam and China represented

from Guangzhou, China

Swan has set off a mini Rolls

Royce craze.

Once considered liabilities by
the management the hotel's
two stately sedans are being
rented out for malely
300 US dollar an hour. And
since January this year, the
luxury cars have been
booked solid every day.

Those who are lining up to rent
one of the 2,50,000 US dal-
lar cars are usually couples
who want to celebrate their
wedding a shade better than
the others.

White Swan, with capitalist
savvy, even offers the use of
the Rolls Royce free for three
hours if the newly-weds de-
cide to host their party at the
hotel itself.

Thl craze to ride the. Rells
: veached such a pitch 'that
young couples postponed
their wedding dates just so
they could “taste the luxury
car”, says the hotel man-
agement.

"We think it is worth it." says
A'xla and her boyiriend,
commenting on their deci-
sion to have a 'Rolls Royce
wedding'.

There is only one other Rolls

Royce in the whole of
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offering the

Guangzhou aside from the
hotel's two-car fleet. But un-
til late last year. White Swan
officials had been tearing

their hair about what to do

with the sedans.

Ever since a Hong Kong bil-
llonaire gave them to the ho-
tel ten years ago. the cars —
then displayed outside the
main lobby — had been
costing White Swan hefty
sums to keep their teak and
pure leather interiors dust-
free, and their exteriors

hright and gleaming.

Then the economic boom
spurred by foreign invest-
ments in special zones hit
Guangzhou in the late
1980s.

Soon people were copying the
styles of their next-door

neighbours in Hong Kong,

Yves Saint Laurent and
Plerre Cardin and rope-soled
slippers replaced by Nikes
and Adidas.

It set White Swan officials
thinking : If the people of
Guangzhou no longer batted
an yield before going for 100
to 300 US dollar shirts,
would they also be interested
in the ultimate luxury car ut'
the West ?
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Cumbria, Wednesday. The 15ft (approximate 50 metre) long nuclear vessel, which cost 150
million pound to hulld, will carry a crew of 130 officers and men.

— AFP photo

Syed Nasir hu-’ld a twn]vl inch double-headec
at a fish exhibition in Kuala Lumpur yesterday. Nasir is
eight-month-old fish, from South Malaysia state

of Joher, for 100,000 US dollar.

wana fis

— AFP photo
Silver prices in
London continue
to shine

v LONDON. Oct 10: Silver
prices continued to shine on
Friday. as the market rose (o a

ports Reuter.

Silver was fixed in London at
4.3650 dollar an ounce, up
from 4.33 dollar yesterday and
showing a gain of more than
eight per cent in the last week.

"My feeling is we won

right but not the obligations to
buy a commodity at a set

Silver is still a long way from
a 43-month peak of 5.50 dollar
reached in early August as a
well publicised speculative rally
by gold spilled over into other
precious metals.

Unemployment in
Germany falls
slightly in Sept

NUREMBERG (Germany).
Oct 10: The number of people
in the west and in

l.hc east of Germany fell slightly
, the federal labour

ntﬁne repoﬂod yesterday, says

Th: number of people
unemployed in the west of the
country fell by 26,800 from the
figure in August to 2,288,052,
The number in the east fell by
15,600 to 1,159, 171.

The rate of unemployment in

the west fell slightly to 7.4 per
cent of the workforce from 7.5

| per cent and in the east to 15.2

per cent from 15.4 per cent.

In September a total of
3.447,300 people were unem-
ployed which was 42,000 fewer

than in Auguat.
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| Tokyo's economic slump

forces more job cuts

TOKYO, Oct 10: More than
half of Japan's companies are
slashing jobs to get through the
nation's worst recession in
decades, according to a gov-
ernment survey reported
Saturday, reports AP.

The national Ashi newspaper
said the survey of 1,000 com-
panies across the country con-
ducted by Lhe Labour Ministry
showed that 60 per cent have
begun job cutbacks in the form
of dismissals, layoffs, early re-
tirements, reduced hiring. or
limiting overtime work hours.

Ministry officials were not
available for comment
Saturday.

Asahi said two per cent of
the companies have slashed
jobs through dismissals and
early retirements, six cent
through layoffs, and 22 per cent
by stopping or reducing new
hiring.

Another three per cent of the

companies were planning to
start dismissals and early re-

Lirements, it said.
The economic llumz'm
been a severe
-prcT'm
mmm
thus far, and the layoffs thnt

have occurred seem Mmited to
smaller firms.

Japanese comparnies gener-
ally regard workers as an im-

the 1970s, may force more

Mhﬂh!ﬂ next year.
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US agency abandons

hope of finding
- $ 220m satellite

LOS ANGELES. Oct
Mission managers lblndnmd
hope of inding the Earth obser-
vation satellite that vanished
after launch earlier this week
and began forming a panel to
find out what went wrong,. re-
ports AP.

"The spacecraft conceivably
could be in orbit but we just
don't know because we can't
find it.," said Patricia Viets,
spokesman for the National

Oceanic an®t Atmospherie’

Administration in Maryland.
NOAA officials said Friday
they have determined that the
satellite, called Landsat 6, sepa-
rated from its launch
vehicle and that its own
thrusters fired at the right time.
*This would indicate that the
on-board computer was func-
tioning at that time," a NOAA
launch event summary said.

But what haEpen:d after

that is a mystery
mwmmm
for the sateilite and 36.5 million
dollar for the launch. Lut
six was 1o be
years by
mcn.*'luﬂlmﬂhlu
marked data from the space-
crait's sensor,

The satellite was launched
Tuesday morning from Vanden-
berg Alr Force Base, and

an flawless
from a Titan 110 rotestogo

But the spacecraft never
made contact with ground sta-
umlin mmﬂdm

and tracking systems not
find it in its planned polar orbit.

The North American Air
Defense Command was still
searching the orbital
Friday but mission
were not

'ldun‘tﬂﬂnkmrbndr:l-

to find it." Viets said.
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Indian quake-hit farmers
return to fields

KILLARI (India}, Oct 10: The
farmer hitched his cows to a
wooden plough and returned to
his field Saturday, but tread
warily around fissures and
hillocks that had not been there
before, reports AP.

Nine days after an
earthquake levelled dozens of
villages in southwest India,
farmers and are re-
suming a daily routine, but
finding nothing is the sanfe —
not even the land.

"1 have to start to-
morrow, but | am careful nod to
plough too deep because | think
the earth has cracked,” said
Mahadev Sambaji Bhosle, walk-
ing behind two hump-shoul-
dered white cows much as his

Bhosle returned to his farm

since the quake brought down

his house and crushed his three

children to death before dawn
30.

Now he lives at a relief camp
one mile (2 kilometres) from the
ruins of Killari with 5,000 other
survivors.

The Indian t says
more than 10,000 peopie were
kﬂlﬂd.hutmumi estl-
mates put the toll three
times that. About 120.000 peo-
ple were made homeless.

On Saturday morning after
t. a aftershock

rumbled through the makeshift

shelters and tents, spreading
new . The tremor

ancestors _have done for cen- walls that had been weakened

turies in part of southwest but somehow withstood the first

India. : earthquake. It was the 14th
It was the first aftershock since the

World commodity markets calm over week as tension in Moscow eases

LONDON, Oct 10: The World
commodity markets were largely
calm this week as the tension in
Moscow eased following the vic-
tory of Russian President Boris
Yeltsin over his parliamentary

, reports AFP
Silver: Sharply highﬂ- The
price of silver jumped by more
than seven per cent, supported
by a wave of speculative buying

after fears emerged of a heavy
reduction in production in

Mexico, the world’s leading sil-
ver producer.

Analysts quoted by GNI said
Mexican production fell by 10
per cent in the first seven
months of the year to 1.104
million ounces. The commodity
research unit, based in London,
predicted that the worldwide
production deficit would rise to
Hggzm from 360 tnnnu in
!

The effect was !Imttnd by the
enormous size of world silver
stocks, currently at 30,000
tonnes.

~ y Gold: Higher. Gold prices
rose four dollar to 358 dollar an
ounce boosted by pnliuf;:
uncertainty in Russia while
market wad still cautious on
fears of central bank gold sales.

The rise in was sup-
ported “a statement from the

ﬁ

wu;'ld gold council predicting a

-rise in the gold reserves of the

Asian central banks over the
next few years as their
economies develop.

Platinum: Recovery after
dull start. Platinum prices,
which started slightly lower.
rose later in the week
estimates from Johnson Ma-
production 1n 1604 ater squl-

in 1994 after equi-
librium this year.

Johnson Matthey, the
warld's leading platinum trader,
said the deficit would be caused
by a rise in consumption’in
Japan and slowing up in
Russian exports.

Copper: Slightly lower.
Copper prices eased very
slightly in trading on the
London Metal Exchange (LME)
over the week, but the trend
was “too small to signify,” ana-
lyst Angus McMillan of Billion-
Enthoven Metals said.

Copper is widely seen as
over-bought and has a weak
outlook because of the poor
level of demand in consuming
economies and high stocks, but
the copper price is holding up
~well against the downward

. he added,

Meanwhile, the news of a

proposed contract settlement at

Bingham Canyon, Russidn
President Boris Yeltsin's victory
against rebels in the Russian
parliamment and a fall in US con-

struction spending failed to

have any large impact on the
copper market, analysts said.

On the LME, stocks of cop-
per fell by 7.175' tonnes to
594.550 tonnes.

Lead: Slightly higher. Lead
prices rose slightly over the
week bouncing back after a
surprising fall on Tuesday,
caused by a rise in LME stocks
of the metal at the start of the
week.

‘Over the week as a whole,
however, turned up and
LME lead stocks fell by 275
tonnes to 287,250 tonnes.

Zine: Higher. Zinch price
rose strongly at the start of the
week supported by rumours of
production cuts in Europe,
falling back slightly towards the
end of the week when the cuts
failed to materialise.

On the LME, zinc stocks rose
by 4,325 tonnes to 806,100
tonnes.

Aluminium: Slightly lower.
Aluminium prices sHpped
slightly over the week, easing
after the Russian government's

victory over the parliament on

Monday. but then holding gen-
erally firm in quiet trading.

On the LME. aluminium
stocks rose by 16,650 tonnes to
a record 2,218,375 tonnes.

ickel: Sharply higher.
Ni price jumped by more
than nine per cent over the
week, boosted by news of a 16
per cent cut in production next

year at Inco, the world's biggest -

producer.

The Toronto-based company
said that output at its opera-
tions in Ontario and Manitoba
would affected by the cuts.

LME nickel stocks mean-
while rose by 834 tonnes to
118,764 tonnes.

Tim: Sharply higher. Tin
prices rose by more than five
per cent over the week, boosted
by hopes of a cut in suppliés

and a recovery after the metal's |

more recent falls, dealers said.
Comments [rom Redzwan
Sumun, Chairman of the
Assoclation of Tin Producing
countries, who said that
China's admission to the organ-

isation will be discussed in -

Kuala Lumpur this week,

helped the prices to rise.
Coffee: Lower. The price of

coffee continued the fall it be- "

gan in mid-September o
doubts over the capacity of pro-

ducer countries to stick to their
export withholding plan.

At the end of the week, the
market began a partial recovery.

Analysts a.a:ld that the fall in
prices will encourage producers
to abandon the withholding
plan, if it seems its finan
costs won't be offset by a long-
term rise in prices.

Cocoa: Lower. The price of
cocacola, which leapt at the bc=

ginning of the week to its hi
est level since June 1990,

fell back on profit-
. Brokers said the warnings of
a shortfall in West African har-
vests had been taken too seri-
ously and that, in the short-
term, the shortages could be
eased by the start of the har-
vesis.

Sugar: Slightly higher., The
price of sugar fell on profit-
taking after confirmation by

. .several brokerage houses of a

second consecutive annual
defi¢it in world pmducucm in
1993/94.

The International Sugar
Organisation said the deficit of
production over demand wauld

‘stand at 2.03 million tonnes

this year after reaching 1.37
million tonnes in 1992/93.
- “At the end of the week, the

'umrhetmhut?ymmasdemﬂ

of rumours that it had sought
to buy 1.00,000 tonnes of sugar
because of poor domestic har-
vests. ;

Vegetable oils: Steady. The
price of palm oil was steady,
unaffected by new estimates
suggesting that there had been
a jump in production and
stocks of palm oil in Malaysia,
the world's largest producer of
the material.

The US embassy in Kuala
Lumpur said that Malaysian
stocks of the oil jumped to
988,000 tonnes at the end of
September, their highest level
for four fears, up from 836,768
tonnes at the end of August.

Soya oil also remained
stable, cautious after estimates
published in the specialist
Review Oil World predicted a
fall in the worldwide production
of soya beans in 1994.

Crude oil: Lower. The price
of brent North Sea crude oil fell
back remaining just above 17
dollar a barrel, . after the
International Energy Agency
(TEA) cut its estimate of oil de-
mand for the last quarter of
1983,

The 1EA said demand would
fall to 68.2 million barrels a day
in the quarter, down from 68.4
million previously estimated.

At the same time, the organ-
isation said OPEC's oil output
was up to 24.71 million barrels
a day in September from 24.56
million in August.

scubber: Higher. The price of

natural rubber rose because of
the heavy rains in northern
Malaysia, seen as slowing the
harvesting of the rubber crop.

A third of production in
Malaysia, the world's third
largest producer after Thailand
and Indonesia, has been hit by
the rains, analysts said. -

The market was boosted by
Chinese buying and the inter-
vention of the Thai government
on the local market to raise
prices.

Graims: Recovery after weak
start. The prices of wheal and
barley started on a feeble note
before rising again in line with
Chicago, boosted by fears of
new rains in the Midwest of the
United States.

However, analysts said the
trend would remain depressed
over the coming weeks, hit by
the arrival of the grain harvests
from the major producers of the
northern hemisphere,

Tea: Higher. Supported by

tives of a recovery in
demand as winter returns to

ground
* fears over last week's flooding in

the northern hemisphere, tea
prices rose on the world mar-

kets.

At the weekly London sales,
the price of high grade tea was
unc at 200 pence/kilo,
the price of middle grade tea
rose to 125 from 114

pence/kilo, and the price of

lower grade tea rose by five
pence to 110 pence/kilo.
Cotton: Weak. Cotton price
fell at the start of the week be-
fore some on

Oklahoma and the lack of de-

mand from industry.
The !nternntlnnal Cotton

Wool: Weak. The price of
wool fell on the Bradford maricet
after several organisations, no-
tably British and Australian
wool groups, confirmed their
decision to | their buffer



