Pension, new wage
board for Indian

journalists' likely

MADRAS, Oct 2: The Union
Minister of State for Labour. P A

Sangma, today said the centre
would announce the setting up

of a néw board for revision
of wages of employees in the
newspaper industry in the win-
ter session of parliament, as
also a separate pension scheme
for reports PT1.

He told here that 'a

new wage board will be there.
However, such a major deciston

will be taken during the parlia-
ment session .

The existing ' act,
under which wage board

has to be set up. would have to
be amended to for three
nominees from the journalists’
organisations in view of in-
crease in their number, he said,
adding that he was in touch
with these organisations.

He said journalists’ organi-
sations had informed him that
it would be befter to provide

to all of them.

Sangma said a separate pen-
sion scheme would be intro-
duced for journalists which
would be contributory and op-
tional as most of the journalists
drew salaries of above 3,500
rupee the ceiling fixed for the
provident fund-linked pension

ganisations had been demand-
ing a separate pension scheme
and the rate of contribution had
been left to them to work It ou'

The centre would formulat
the scheme as soon as these or-
ganisations worked out the de-
tails, he said.

Rice exporters

Facing its worst crop in five
decades, Japan authorised
Thursday "emergency rice pur-
chases from abroad but said its
virtual ban on imports was un-
changetl. Some one million
tonne is eventually likely to be
needed to meet the shortage.

Prices In Thailand, the
worlds biggest exporter, jumped
about 10 dollar a tonne to be-
tween 230 dollar and 240 dollar
a tonne after the announce-
ment.

Asian o1l traders
cautious on

market response
to Geneva deal

TOKYO, Oct 2: Asian oil
traders were cautious on
Thursday market's initial up-
beat response to the overnight
deal in Geneva, reports Reuter.

OPEC's 12 members agreed
on six-month production quotas

24.5 million barrels per
day (BPD) aimed at lifting sag-
ging prices.

"Basically, this was the deal
the market anticipated a week
ago,"” said on Singapore trader.

"The only difference is that
the cooperation between key
OPEC members appears to have
been much greater than ex-
pected,” he added.

However, traders said doubts
remained about OPEC mem-
bers’' ability to adhere to the ac-
cord amid continued week oil
demand and Irag's possible re-
turn to the market.

The deal restored Kuwait to
OPEC's gquota system after it
opted out in June, a move pos-
sible by concessions from Saudi
Arabia and Iran.

NBL reduces
interest rates
further .

The National Bank Limited
(NBL) has further reduced the
rate of interest on loans and
advances, says a press release.

The reduction has followed
the revision of rate of
interest by the Bangladesh
Bank with a view to
agricultural, industrial and
commercial activities of the

country,

e ——

discipline in banks: Biswas

The President Abdur Rah
man Biswas. Saturday said that
progress of a country largely
depended on the efficient and

functioning of banks
and other financial institutions,
reports BSS.

The financial institutions, he
said, ought to help the cus-
tomers and earn their confi-
dence through honest, prompt
and dedicated services to them.

The government, he said,
had been trying to bring about
strict discipline in the banks
and other financial institutions

@r greater good of the country
All concerned, he said. ought to

cooperate in this regard.

Exchanging views with a 5
member delegation of the
newly-elected Sonali Bank
Officers Welfare Association
when they called on him at
Bangabhaban, he said that the
government had liberalised loan
disbursement policy and lend
ing rates for encouraging in-
vestment Lo effect further im-
provementi in the national econ
omy

He advised the banking offi-

......

....

Rice farmers shout as they raise their fists during a ra

lly to demand of the government to take

cials to help implement the

necessary measures to guard against damages from cold weather in Sendai, northern Japan,
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Arab boycott must remain intact: PLO Maruti cars
~ will now
Israel pledges $ 75m to | _ " et

assist Palestinians

WASHINGTON, Oct 2: Israel
is contributing 75 million dollar
in grants and loans to assist
Palestinians in the Israeli-occu-
pied West Bank and Gaza Strip,
but Palestinian officials say the
Arab economic boycott of Israel
must remain intact, reports AP,

" Israel made the pledge at an
international donors conference
Friday on a day that also saw
evidence of a continuing thaw
in Israeli-Jordanian ties with
the announcement of the for-
mation of a joint economic
committee,

The conference also

-grievances between Saudi

Arabia and the PLO.

Palestinian officials said they
WeTe ted with the outcome
of the conference, a gath®ring of
delegates from 43 countries
who pledged two billion dollar
over five years to support’
Palestinian self-rule in Gaza
and part of the West Bank.

At the outset of the meeting,
Secretary of State Warren
Christopher exhorted the dele-
gations to give financial support

to the three-week old Israeli-
PLO agreement on self-rule in
exchange for peace.

The conciliatory atmosphere
was ruffled somewhat just
hours after the lsraeli promise
of support to the Palestinians. A
senior PLO official, Yasser Abed
Rabbo, indicated there would be
no softening of the Arab eco-
nomic boycott of Israel, which is
aimed at disabling Israel's
economy. ;
Unemployment in Gaza
ranges from 25 to 50 pc

Another report adds: Unem-
ployment among Palestinians in
the Israeli-occupied West Bank
and Gaza Strip ranges from 25
to 50 per cent, and per capita
income is estimated at 1,000 to
2,000 dollar a year, a UN report
said Friday.

The report by the Interna-
tional Labour Organisation was
released to coincide with a
conference here Friday at which
countries from around the
world pledged nearly two billion
dollar for the Palestinian self-
government being established in
the West Bank and Gaza.

TOKYO, Oct 2: Japan's
Suzuki Motor Corp will export
to Europe cars it manufactures
in India in a joint venture with
the Indian government, starting
next year, a company
spokesman said Friday, reports
AFP.

The nations’ top minicar
producer and the world's third
largest in motorcycles will begin
by exporting 20,000 Maruti cars
a year to Europe. It expect the
anmual export volume to expand
to 50,000 several years, the
spokesman said.

The move is aimed at
sidestepping the export ceiling
on Japanese car exporis to the
European community, industry
analysts said.

~ Suzuki's 50-50 joint venture
with the Indian government,
Maruti Udyog Ltd, is building a
second manufacturing plant to
boost annual output by 70,000
to. 200,000 vehicles, the
spokesman said.

Maruti is already exporting
cars to nearby countries such
as Bangladesh and Nepal, and
has started trial exporis to East
European Countries, he added.
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Khurshid Azam, Managing Director, Bel Corporation Ltd, the sole distributor of Exide
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* Batteries, addressing the dealers at their annual conference. Syed Mohsen Ali, Chairman,

presides.

Business

|Govt trying tq bring about

Lanka to start repurchase
market for treasury bills

COLOMBO, Oct 2: Shri
Lanka’s central bank said. it
would introduce a repurchase
market for treasury bills and

begin selling its own securities

next week to fight inflation and,
in the long term, develop the
money reports Reuter.

*We will start a repurchase
market for treasury bills on
Monday and by the end of next
week start selling central bank
securities,” Senior Depuly
Governor A S Jayawardena told
a news conference.

~ The bank will issue its own
securities to mop up excess lig-
uidity.

" The aim was to try to bring
down the inflation rate to five
per cent by next June from 12
per cent new, Jayawardena
said.

He said the bank had re-
cently been selling a “fair
amount” of treasury bills and
‘had asked commercial banks to
restrict lending to control the

e ation ve
was high largely be-
cause of an increased flow of

foreign funds into Shri Lanka,
he added.

The inflow had increased be-
cause confidence in the econ-
omy had risen after the March
liberalisation of exchange con-
trols, high local interest rates
and the influx of foreign in-
vestors into the stock market.
Foreign reserves had risen 15
per cent since March to dollar
1,775 million.

The bank hoped sell securi-
ties worth two billion rupee with
maturities of three, six and 12
months by the end of the year.

The bills would be auctioned
to 17 accredited dealers, mostly
banks which would sell them to
the public, so that the market
could indicate to the central
bank what rate it wanted.

The central bank would also
start a repurchase market for
erlu? bills because of de-
mand for short-term Invest-
ments such as three days, one
week or 10 days, Jayawardena
said. The bank would convert a

12-month bill into a one week
bill. :

Dollar beats

major currencies
in New York

NEW YORK, Oct 2: The dol-
lar advanced against major cur-
rencies Friday following the re-
ported one per cent jump in the
US index of leading economic
indicators in August, reports
AFP,

Gold inched up 20 cent to
355.30 dollar an ounce from
late Thursday.

The US currency was trading
at 1.6415 German mark, un-
changed from its level at mid-
session in London, but up from
1.343 late Thursday in New
York. o

Against the yen, green-
back was trading at 10.55, up
from 10.37 in London and
10.15 late Thursday.

The market reacted posi-
tively to the higher-than-ex-
gain in the ment’'s
barometer of future eco-
nomic activity, and was begin-
ning to take into consideration
other good economic statistics
published during the week, said
a trader with a major European
Bank here.

China 1dentifies 11 areas

CALCUTTA, Oct 2: A nine-
meimber Chinese -
day identified |11 areas of joint
venture with India, saying they
were interested in setting up
business as the two countries
shared the same ideals. reports
PTL

At a meeting with members
of the Bengal National Chamiber
of Commerce and Industry, the
leader of the delegation, Zhou
Zulin of the t of
China Electronic Impnrthl -

. sald that among
{::pnuum e
China were essential balms,
radio recorder; telephone set,
sewing machine, pesticide, in-
secticide, hen breeding, and
citric acid plants.

He said that for the start
China was interested in supply-
ing raw materials and technol-
ogy foliowed by setting up of a

line if there was a
ready market.

Zulin indicated that his,
country was not particular
about the stake in the equity of
the joint venture adding that

of jt venture with India

co-operation between the two
developing countries were
among important.

He said that electric materi-
als and black and white televi-
sion sets also formed some of
the areas of interest for the del-
egation.

There were also a host of
commodities In which the
members of the were
interested for export to India, he

pots, thermos bottle, graphite
electrodes, tyres door locks.
coke cement and door locks.
The other members of the
delegation included the divi-
sional manner of the Betjing
World Trade Corporation,
Beijing textile import-export
corporation, the metals and
minerals import-export corpo-
ration and the Foreign

Economic Relations and Trade
Commission.

. CHITTAGONG PORT
Berth Name of Vessels Cargo L Port Local Date of Lea-
No Call Agent  Arrival ving
J/1 Al Salma Gl/GL Yang ASLL 28/9 1/10
J/2 Santa Margherita GI  Sing Prog 27/9 7/10
J/3 Shaplacverett Gl Sing EBPL 27/9 12/10
Ji4 Fujisan Maru Cement R How BSL 20/9 2/10
J/5 Maro Salt Tutt Litmond 25/9 5/10
J/6 Jala Yamini Salt Kand MSPL 28”/9 5/10
J/7 Mun Su Bong Saltt. Tuti UMAL 24/9 2/10
J/B Banglar Kakoli GI  Male BSC 30/9 4/10
J/9 Sea Rhapsody Cement Tuti PSAL 27 /9 B/10
J/11 indian Endurance Salt Kand GEL 10/8 B5/10
MPB/] Imke Wehr Cont Sing APL(B) 29/9 2/10
MPB/2 NGS Ranger Cont Sing BDShip 30/9 3/10
CCJ Vishva Karuna R Seed Chin Litmond 30/8 10/10
GSJ Ronjay Choomie  Cement Tuti USTC 15/9 3/10
TSP Banglar Doot R Saulp — RRSA R/A 5/10
RM/3 Global Eos CPO Bela TSL 1/10 3/10
RM/4 Banglar Shourabh Repair — . BSC R/A 3/10
RM/68 Polyxeni Salt Lamd RRSA 19/9 1/10
DOJ Dolores — —  Seacom R/A 10/10
DD Samudra Samrat  Repair Kand SSL.  25/8 10/10
DDJ/] Banglar Kirop Repair — BSC R/A 4/10
DIM/2 Banglar Asha Repair - BSC R/A 15/10
CUFJ Tanary Star Urea Mong PSAL 28/8 5/10

VESSELS DUE AT OUTER ANCHORAGE

Name of Vessels  Dateof Last Port

DAKA SUNDAY, OCIOBER 3, 1993

Dhaka Stock Prices

At the close of trading on October 2, 1993
Week opens on
improved note

Trading on the floor of the Dhaka Stock Exchange (DSE)
opened on a better note on Saturday compared with the closing
day trading of last week.

Both the turnovers increased. Volume reached 9079 from
4137 a gain of 119.458 per cent while value advanced
to Taka 546056.70 from Taka 479285.00, a rise of 13.931 per
cent.

The DSE All Share Price Iindex also made a gain of 0.333
|' point increasing from 416.9607 to 417.2944.

A total of 38 jssues traded as against Thursday's 26. Among
them. 16 gained, 11 lost while 11 others traded at previous
rates.

Islam Jute dominated the gainer's list with a surge of 14.436
per cent in its share price. On the other hand, share price of
Jute Spinners lost by 5.333 per cent leading the losers on the
floor

~ DAYS TRADING AT A GLANCE

DSE Share Price Index 417 2044
Market Tk 16314124477 .00
Tumover in Volume 9079
Turnover in Value Tk 548058 70

Company's name  Previous Closing Change Change Number

price Price fabsolute] (% over of shares
Tk Tk Tk traded
| Gains (1
Shares:
4th ICB M Fund 14425 145 .50 1.250 0.866 Not
available
6th ICB M Fund 66.24 67 .81 1.570 2.370 )
BGIC 182.50 182 .80 0.30 0.164 -
Aziz Pipe 230.00 231.00 1.00 0.434 "
BD Autocar 47 00 48.00 1.00 2127 o
Ctg Veg 687.23 6800 0.77T0 1.145 :
NTC 212.00 21500 3.00 1.415 )
fral Bangla 610 820 0.10 1.638 =
BD 75.50 75.80 0.30 0.397 "
Déesh Garments 50.00 51 .00 1.00 2.00 :
Beximeo Infusion 241 88 242 .00 0.120 0.048 )
Bextmeo Pharma 454 23 46500 10.770 2.371 .
}  Kohinoor Chemical 6300 63.50 0.50 0.783 P
Apex Tannery 363 65 36T .80 3.950 1.086 .
Usmania Glass 27065 273.00 2.350 0.R68 )
Islam Jute 56 80 65.00 8.20 14 436 -
Losses (11)
Shares:
1IDLL 208 .29 204.10 1.190 0579
Aftab Automobiles ! 183.25 180.00 3.250 g
Thai Aluminium 83.00 82 50 0.50 0.602 2
Eagle Star 14.30 1417 0.130 0.900 :
Rahim Textile 100.00 99.00 1.00 1.00 -
Tallu Spinning 92 50 92.03 0470 0.508 .
Ambee Pharma 11.15 11.00 0.150 1.345 2
Apex Footwear 17T 25 177.00 0.250 0.141 &
Bata Shoe 42.35 42.30 0080 0118 )
Beximco 19 .60 19.05 0 550 2 RO6 i
Jule Spinners 75.00 71.00 4.00 5.333
Traded at previous rates (11)

Shares: 3rd ICB M Fund, Green Delta, Howlader PVC
Quasem Drycels, Renwick Jajneswar, Singer Bangladesh,

Salham Textile, Pharma Aids, Pharmaco. Ctg Cement.
Debenture: Beximco Pharma.

= Arrival Call Agent . Pon
P S O o oo cemm  sae | DSE SHARES AND DEBENTURES
Pu Aspiration 02.10.93 Chin Litmond Cement S Ash D
5| 05.10.93 Y MSA - -
Em Rosa 02.10.93 “E UMAL — - R Northern Jute 10/50 NT
Loyal Bird 05.10.93 Mong Litmond - - Comngmarmy FVYML Closing Shamser Jute :Eﬂl]rg mnﬁ
Hang ‘Wan 041083  Guanz BDShip Spl Cargo = e Ml R e fitos
Roojay Victory  04.10.93 L e TR e = (Tak®)  Sonali Aansh 100/5 108.00
Kota Buana 04.1093 .
Jiang Cheng 04.10.93 sSHH: BDShip GI CpPoris | BANKS(12) . TEXTILE (20)
:ﬂ 04.10.93 Dubai Prog P Equip . Al Baraka Bank 1000/1 800.00  Ajhaj Textile 10/50 NT
e st & Mater AB. Bank 100/5 ;:% Arbee Textile 100/10 112.00
City Bank 100/5 . Ashral Textile 10/50 129.40
Mowlavi 05.10.93 Mong SSL GL B Abbas Eastern Bank 100/20 110.00 Chand Textile 10/50 NT
Banglar Moni 05.10.93 Mong BSC Cont Sing IDLC Lid 100/20 204.10  Chand Spining 10/50 NT
Meng Lee 05.10.93 Mong AML Cont Sing LFIC 100/5 157.00 pDesh Garments  100/10 51.00
Leona 06.10.93 — Prog Gl — Islami Bank 1000/11401.00 pylamia Cotton 100/10 76.00
Jin Jlang 07.10.93 XIyu OWSL - - National Bank 100/5 92.00 Eagle Star Textile 10/50 14.17
1 Yamburenko 07.10.93 C CT Cont Sing Pubali Bank . 100/5 100.00 GMG Ind. Corp. 10/50 10.00
Lanka Mahapola 08.10.93 Mong Baridhi Cont Col | Rupali Benk 100/10° 68.00 Modern Dyeing 100/5 37.50
09.10.93 CTS Sing | UCBL 100/5 120.00 padma Textile 100/20 165.00
Eponyma A - Cont Uttara Bank 100/5 90.00  Quasem Silk 10/100 2.50
Exceed-2 10.10.83 — BBA Gl “y Quasem Textile 10/50 3.20
Meng Kiat 10.10.93 — AML Cont Sing | INVESTMENT (08) Rahis Textile 100/5 99.00
Fong Yun 11.10.83 Sing BDShip Cont Sing Ist ICB M. Fund 100/5 350.00 sT M. [ORD) 100/5 20.00
Nour (E/L) 15.10.93 — LTL E/L Sudan/ 2nd ICB Fund 100/5 160.00  stylecraft 100/5 130.00
Suez/Med 3rd ICB M. Fund 100/5 144.50 Syan Textile 100/5 B8.00
T TS s 4th ICB M. Fund 100/10 145.50 Tallu Spinning 100/10 92.03
VESSELS UTUB 5th ICEM. Fund 100/10 92.50  Tamijuddin 100/10 147.00
ATK DIA 6thICBM. Fund 100/10 67.8] -
Name of Vessels Cargo Last Port Local Dateof | ICB Unit Cert. -
o il orioad | Sales Pt 11300 PHARMACEUTICALS &
- — SRS - Re-purchase 108.00 CHEMICALS (18)
VESSELS READY INSURANCE (04) Ambee Pharma 10/50 11.00
— - e gmnoum Segamcm 8 S
: READY ON 100/10 207.50 / :
Pmplea 100/10 290.00 Beximco Infusion lmfm 242.00
San Evans 1/10 Kand MSPL 29/9 United 100/10 193.00 Beximco Pharma 100/5 465.00
Optima Cont Sing RSL 1/10 i Glaxo 10/50 125.00
Ivyeveret GIT Sing EBPL 1/10 | ENGINEERING (19) ACI 10/50 10.00
Petr Starostin 2/10 Cont  Sing CT = 30/9 | Afiab Automobiles 100/5 180.00 N “i"gélg s
‘Marine Three | — = BML R/A | Atlas Bangladesh  10/50 4420 Hohinoor Chemical / :
Fridrich 4/10 MOP (P Pire EOSL 1/10 : Pharmaco 100/5 50.00
B. Thai Alminium mu.f;g ﬁﬁ 100/5 2200
VESSELS AITING INSTRUCTI Bengal Carbide 100/5 272. Progressive Plastic :
e AN = ool st 1} Boxigal et $9/99 2900 m&m 153??3 Eg
_Banglar Jyoti 12/10 — — BSC R/A | Eastern Gables 100/5 70.00 100/3 7300
Howlader PVC  100/10 110.00 Therapeutics -
VESSELS NOT ENTERING Kartm Pipe 100/5 62.67 Jbclbnsina . 100/10 101.00
Naticina : Scraping  Sing ARL  15/9 | M S“:ﬂh‘ 100/ 200.00 par— =
South Landstar ) Scraping L Ang UMAL 29/9 || Monnd Jutex 100/5 350.00 'APER & PRINTING
Amer Asha 5/10 Cement Sing Eastwest 1/10 National Tubes 100/10 60.00 Eagle Box 10/50 21.00
Al Atared __ Scraping  Jedd _ JF __1/10 | Panther Steel 10/5% @00 Metwepool Paper: 300/5 008
, = Quasem 10/80 - N0: THeO CoNREtN: AR ST
MOVEMENT OF VESSELS FOR 03.10.93 | | Renwick Jagneswar 100/5 82.00 . Paper Processing 100/10 16.1
\ 100/5 90500 Padma Printers 10/50 50.00
—_Outgoing lncoming - Shifing | ke == Sonall Paper 10/50 53.00
J/10 Marine Three J/4 Pu Aspiration J/5 Maro to J710 | FOOD &ALLIED (23) ——
MPB-2 NGS Ranger J/9  Sea Rhapsody GSJ A.B Biscuit }g?;g im'm SERVICE (02)
RM-3  Global Eoss J/4  SanEvansto J/5 | Alpha Tobacco : Bangladesh Hotel 10/50 12.00
The above were the Saturday's shipping position and performance of Apex Food 100/5 700.00 . Service
vessels of Chittagong Port as per-berthing sheet of CPA supplied by Aroma Tea 100/5 60.00 '
HRC Group, Dhaka. ' Bangas 100/5 14500 MISCELLANEOUS (18)
— B.D. Plantation 100/5 500.00 Apex Footwear 100/20 177.00
; Bengal Food 100/5 114.88 Apex Tannery 100/5 367.60
BLTC. 100/5 800.00 Aramit 10/50 30.00
BTC. 10/50 74.00 Bata Shoe 10/100 42.30
Ct‘ vw 100/10 &8.00 Beximco 10/100 19.05
) ) Dhaka V. 100/8 67.38 BS.C 100/5 60,00
The following are the Sonali Bank's dealing rates (Ban- EL C mm 100/5 1040.00 Cement 100/5 18200
gladesh taka for one unit of foreign currency) to public for Export 10/50 200 G.0Q. BallPen 10/50 76.00
some selected foreign currencies effective as on Oct 2, Gemini Sea Food 100/5 39.00 High Speed 100/5 50.00
(Figures in Taka) Hill Plantation 100/5 560.00 Himadr Lid. it e Py
Modern Industries 100/5 325.00 Milon Tannery I
Currency S-l:iljng m NT.C 100/52 215.00 Monno Ceramic 100/5 ;
B.C. T. 7. 1C) oD Rabeya Flour 10/100 NT New Dhaka Refac 100/20 80.00
9 Tullp Dairy 100/10 50.00 Savar Refractories 100/56 73.00
US Dollar 39.9750 39.7300 39.4850 Yousuf Flour 10/50 NT The 100/5 100.00
. Pound Sterling B60.1824 59.1760 588111 Zeal Bangla Sugar 10/80 620 Texpick Ind 100.10 100.00
FF 7.0618 6.9426 6.8098 FUEL & POWER (04) — . DERENTURES (04)
Indian Rupee (AMU) 1.2757 1.2670 1.2545 BD Oxygen . Beximco /' 1960.00
Pak Rupee [AMU) 1.3373 1.3282 1.3180 Eastern Lubricant 10/50 14.00 7% 1998 1999/ |
Indicative Rates Selling National Oxygen  100/10 8908  porimeo infusion 1500/2 1768.00
Buying Padma 01l Co. 10/50 42.00 -
T.T. & 0.D 0. D Transfer (17% 1008)
S Riyal 10.6600 10.5200 JUTE (1) Beximeo Pharma 1428/1 1145.00
D Guilders 21.7100 21.4400 | AhedJuie 100710 NT (179 1998)
S. Kroner 4.8600 4.7900 Anowara Jute 10/50 NT  Quasem Sk 1500/1 1200.00
Dollar 25.0600 24.7400 Delta Jute IDIE 3:_'} Hik, W1 E—
UAE Dirham 10.8800 10.7400 Gawsia Jute :g:;ﬁ 6500 Note : PV = Pace Value ML=
Kuwait Dinar 133.7100 131.9100 | lslam Jute \0o/s 7100 Market Lot NT= Not Traded
I Note : AMU—Asian Monetary Unidon. b Mutual Jute 100/5 105.00 AL = Allotment Letter



