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s | KC, India move to boost e s wi
=2 tprade ties with Israel SSagesr

ve countries (LDCs), an

Indian official said yesterday,

NEW DELHIL Oct 1: India
invited Isracl on Tuesday 1o set

The government has allo-
cated 400 bilion rupee (12.90

anti-drug eflforts are also in-
cluded in the Commission's

Marin also said the EC
would review its financial ac-

says AP

Alphmhrﬂ-m

reports AFP. up joinl ventures in the elec- billion US dollar) a five- plans lo updaile a 1975 free  cords with Egypt, Jordan, Syria

Manmohan Singh, governor |'tronics industry targeting local  year plan March 1987 to  lrade agreement linking Isracl and Lebanon with an cye to- mlmun-l ﬂﬂ”ﬂ'“_:‘z-l: 1:
of the Bank of India, asserted | and international markets, re-  expand and nise the tele- with the 12-nation trading bloc.  wards establishing regional co- were being resumed because
that there are real reasons for Reuter com 1 The accord does nol cover  operation which included Israel. multiparty negotiations in

optimism despite slow world
growth, rising protectionism
and the uncertain outcome of

the Uruguay Round of interna-
tional trade talks.
“There is another side Lo the

tatives of Isracl's elec-

represen
tronics industry: “You are wel-
come not just to one of the

AP from Brussels adds: The
European Communily’'s execu-
tive Commission on Wednesday
proposcd bringing Isracl closer
to the trade bloc. with extended
political cooperation and In-

scrvices or energy products,
capital movement or scientific
cooperation. Isracl wanis o ex-
pand the pact to reduce iis
trade deficit with the EC.

Marin said the most pre-

Marin said (I the
“experiment” ol free trade in
services works with Israel,
“We'll think of extending it to
other nations in the region.”

Other nations will not have

South Africa had reached agree-
ment to set up a transitional
Executive Council in South
Africa and because of Nelson
Mandela’'s appeal to the
international community to

global picture that offers | jJargest ts in the world ... creased trade ties. cious concession the EC could access to EC research and de- drop economic sanctions
grounds for hope — but only if | the world’'s market will also be If the plans win approval by make would be to allow Isracl velopment programmes for “The CCPIT wel-
the international community | ayajlable to both of us.” forcign ministers of lﬁ: 12 na- access lo its rescarch and de-  quite some time, he said, be- comes such an t de-

acts boldly and cooperatively to
implement a well-coordinated

Indian officials said the
Isracli delegation — one of the

tions, Israel would become the
first non-European nation to be

velopment projects. The seven

nations of the Eu Free

*h .
:rly“ndm are :::Ir:;- :wbgi

importan
velopment in South Africa’s
peace progress and decides to

PICW of progressive policy steady stream ol business visits iven ACCeESS to the Trade Association are the on to benefit from or pay for the ecpnomic a trade
initiatives,” he said in a 'Fﬂfh ht‘;l‘l the two countries since Eumuniq'l research and de- non-EC members currentll; Programmes. Py ?h";'“'ﬂh hmTﬁ'h.-
at the annual meeting of the they established diplomatic lies  velopment programmes. benefiting from those pro- The EC is Isracl’s most im- Xinhua the unid-
International Monetary Fund | 4, january last year — was ex- “The new t will rep- grammes. portant irading partner, con- entified as saying
(IMF) mmm here. pected to sign “three or four”™ resenta new s in EC-lsrael But, Marin said, “Israel will suming 38 per cent of its ex- China long had supporied
i Singh rapid _m joint ventures. relations which reinforce . have to pay for its share of the ports and providing 53 per cent the anti-aparthedd struggle in
t turn around | y did not identify the  the steps being taken towards h programmes.” d“::':"“" ' South Alrica, and broke off
more m “ involved. peace in the region,” tLhe The stepped-up ties do not I has long wanted to be trade tics in July 1960
many American econo Isracli officials said deals Commission said in a state- include agriculture, because part of the Eu Economic *

mies show that better global
economic performance (s

ranging from clectronics-alded
frrigation units to missiles and

ment.
The new stage would mean

Israel's farm goods already have
good access to EC markets,

ropean
Area, which links the EC with

six western Eu nations,

Japan will host

possible i the growth potential guided id é
weapons system wou free entry into the EC for Isracli Marin said. but EEA officials have refused.
"“F.wp"f e -1:1 rare opportune firms compete for EC public sending more aid money, nise the PLO and accept devcloprncn[

juncture when international ini-
tiatives to promote a more

a

o I e ey B

these countries, but also for the

world at .. he lold repre-

senlatives 178 countries at-

tendi the three-day official
, ended Thursday.

Dollar, stocks
higher in

But they said talks between
the Israell delegation and Indian
businessmen would mainly tar-
get India’'s massive plans to
upgrade in backward telecom-
munications sector.

ects, said EC

procurement p
chiel Manuel

development
Marin.
Increased political dialogue
and cooperation in fields such
as energy, environment and

adding, “Israel is not a r
country. We can offer hcll;o?n
trade, technology, public pro-
curement, bul 1o give it aid
moncy is something | don’l

agree with.”

Palestinian rule in the lsrael-
occupicd Gaza Strip and
Jericho, however, the EC ex-
ccutive has worked o upgrade
Israel’'s status a8 an EC trading

partner.

Laureate Mother Teresa during a visit to Missionaries of
Charity headquarters in Calcutta Thursday. Robinson
inaugurated a centre for street children financed by

Irish funding agency Goal, the first of its kind in the city.

the

— AFP photo

WASHINGTON, Oct 1: The

WB to s

et up tru

st fund for Gaza

the West Bank will be held here

vides Israel with aboul three

EC spells out vision of
single-market ME

| by

TOKYO, Oct 1: Tokyo will
host a conference on African

tons and 13 donor countries,
the Foreign Minisiry -~ saill
Friday, reports AP.

The t:_hhef 5 6 conlerence,
the first of its kind, s organiscd
Japan together with the
United Nations and the Global
Coalition for Africa, an informal

World Bank will establish a 50 For the West Bank, the bank  Friday at the state department,  billion dollar a year in aid, more
TOkyO million dollar trust fund, using  wants to establish a 35 million under the Bank's auspices and than to any other country. CAIRO, Oct 1: The Europcan  powerful element in bringing forum for African issues.
AP report adds: World Bank | C0™munity (EC) spelled out its  neighbours to live in peace,’ A Foreign Ministry official

TOKYO, Oct 1: The US dollar

part of its earnings to finance
urgent needs in Gaza, a source

dollar trust fund in which it
would participate with other
dono

with the participation of Israel,
the Palestinians, the United

President Lewis Preston said

vision of a single-market Middle
East linked by highways, power

Belgian Ambassador Benoi
Cardon De Lichtbuer told a

said the conference is part of
Japan's plans to enlarge its
role

finished higher against the : ;

Japancse yen Friday. while | g i 0 1% it S YESIEr - donors i Communy (EC) and other  tion siood ready 16 hep ad | 4% 4nd super ofl pipeline  ncws conference on behalf of | diplomatc rle.

prices on the Tokyo Stock The Fond. will bé asdeiad A Warld Bank miseior will tribu - that based rom the Gulf to the (heEC preside ‘Tokyo also to expand
u € travel to the Isracli-occupied M countries. on comments he has | Mediterranean, reports Reuter, A its rthm'll.ﬁ::':ﬂ. accord -

Exchange rose moderately, re-

after a similar fund established

territories October

10 : to

They will determine who will

heard this week from various

As aid donors prepared to

Brussels has already dou-

ing to the official, who briefed

ports AP. to aid Russia before it became a "
discuss what urgent needs P&y how much, over what countrics “there is a deal | meet in Washingto bled aid (o the Israeli-occu
e f;;ﬂr::‘ 106.38 | member of the World Bank, he  there are. The Bank assceceq  1od time and under what of enthusiasm to helps lo coordinate backing for the C"Tories (o about 170 million oo Ml
Thursday's close and also above | ooy said that fund was * those needs to reach at least ~ terms. ' In a speech to the general | PLO's self-rule deal with Israel, ©°0ar Per year w";r lh""! REXE Five dnpnn'; exports to Alrica to-
its overnight New York finish at used to finance wurgent 450 million dollar annually scssions of the IMF and World | EC officials released a docu- J °™ !aking the before the | .jed 5.13 billion doflar in 1992
106.12 yen. technical assistance. beginning in 1994 and 350 The United States has Bank on Wednesday, US | ment suggesting regional pro- Washinglon conference. While Wnports Fem: Afttos i
The would come from  mjllion dollar from 1998 promised 500 million dellar Treasury Secretary Lloyd Jjeets they hope would make an- The European Commission | taled 3.64 billlon dellar. They

Alter opening at 106.00 yen,
it ranged between 105.98 yen

profits from treasury invest-
ments by the International

in 10 years, the needs will

over five years Japan 200 mil-
lion dollar over two and

Bentsen told the delegates,
"Immediate relief is needed to

other Middle East war alniost

impossible.

docunwnt detalls an . Jenda of
how Middle East states could

comprised less Lthan two per
cent of Japan's total trade.

and 106.45 yen. Bank for Reconstruction and  amount to al lcast three billion ~ the EC a billion dollar. The Gull  tangibly SCONO
: . improve the daily lives bind thei e apan’ dollar

l»l‘-lj?:’.::.lﬂ“ﬂ:!i r:i:; ;ﬂg:f Development (IBRD), the parent  dollar in aid npd 2.5 billion  countries and the Scandinavian of Palestinians — including ac- "It is important to stress the  tightly mrgelhtf Th.tm:mm; $ bli:u-r-i n:dTw:mumi: '
S i advance in ‘New. York: institution of the World Bank  dollar in private investment. nations also have pledged to cess to basic necessities such economic framework of the po-  war gain would be unthinkable for only 10 per cent of its lotal
whese § gained ground aganet family. In the fiscal year ending The first confcrence on the  contribute. as housing. medical facilities litical agreement. We are con-  — exaclly as the EC itsell did | pilateral -HF;H
all 7 es T} " r:lul! 30, the profits totalled 1.1 cconomic needs of Gaza and The United States also pro-  and water.” vinced regional cooperation is a  aller the Second World War. M than 4D£Hp:rtk!ipnnll
on bettes-than-expected US " - . ' . . - ~ = including the heads of state nl :
conmumic dme.  1c- o IS Clinton signs foreign aid bill Ghana nda, are

. i b . g i 3 Lk ™5
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announced that US personal
income rose 1.3 per cent in

1

' US defers $ 1.1 b Kussian debt

International Conference on
Alrican Development, the min-

August, 5!:::1::1 -Lgh a 0.2 istry said.

cent L w.
r:; on personal bcﬂmumpthn WASHINGTON, Oct 1: The Saturday’s Group of Seven [i- AFP adds: President Bill ﬂh::.:“ Iﬂﬂ;‘ :“m
also rose 0.4 per cent in July, United States signed an agree- nance ministers meeting had  Clinton singed a fast-tracked | Somalia, Libbria, Sudan and
better than forecasts of a 0.3 | BT == T = ment to formally defer  expressed its strong support for  foreign aid  bill Thursday | Libya were not invited.
per cent increase. 1.1 billion dollar in Russian Yeltsin in his current showdown  granting 2.5 billion dollar for

Meanwhile. the 225-lssuve debt payments with Treasury  with the Russian Parliament. the former Soviet republics and

Nikkei Stock Average rose

The Tokyo Stock Price Index

the action as “another element

*The G-7 ministers ex-
pressed their strong hope that

other foreign aid projects,

Keating accuses

177.42 ts, or 0.88 cent, .  J

claoing f,':'mk w mf;s.m. in the international effort toas-  the latest developments in lehfh bilm*ﬂrhm; OPPOSIUOII gf

On Thursday, the average sist Russia,” reports AP, Moscow would help Russia  88% = r AL .

gained 28.30 points, or .14 per Bentsen and Russian  achicve a decisive breakthrough  fiscal year beginning Friday, sp]k]_ng buS]neSS

cent, closing at 20,106.71. Finance Minister Borfs on market rcforms,” Bentsen ~ Was signed just hours after it '
Fyodorov participated in a for-  said was passed by the Senate 87:11 confidence

of 1,165 issues listed on the

mal signing deremony at the
Treasury Department. The debt

Fyodorov thanked Bentsen
for US support and called the

in a bid to show support for
Russian President Boris Yeltsin.

first section was up 7.84 points, :
or 0.48 per cent, to 1,634.09, deferral represents America's  debt agreement “very symbolic “Récéiit ts in Moscow | cﬁl:fmuc:ﬂhlt- A‘-“I:ﬂ'l
The TOPIX rose 8.39 points, or | [ share of 17 billion dollar in dcbt  during this very difficult period highlight the “m! cy of helping '“i me nister Fau
0.52 per cent, to 1,626.25, the payments that the United in the history of Russia.” Rusain and. the stler-slites: of Keating ﬂ“"‘i‘:’-‘ conserva-
day before. * States and other Western coun- A senior administration ofli- the forimer Saviet U i gﬁ opposition two radical

Prices rose as buying by in- Lries agreed to defer last April. clal, who briefed reporters on  14in the r:'inntnlu:'nm:f"&cm- , n.‘l'm Pnrtylumn;l:l'l::rw
vesiment trusts and public That total represented the condition of anonymity, said dralls SRl coonbamts Talo e uth'“ﬂﬂi coali bring
pension funds outpaced selling largest single element of a 43 . that Russia had agreed to make Chinton said tn a sta e . country to its knees, reports
by investors on credit, dealers billion dollar Western aid pack-  more than 400 million dollar in b AR

age put together for Russian  deferred payments to the United The White House has reiter- He told parliament here the

Lk RN

o i

]
o

President Boris Yeltsin by the
seven richest industrial coun-

States by the end of this year

for Yeltsin sev-
cral limes since the political ¢ri-

ated its support

opposition was holding mid-
night encounters with the

No 145 10-year Japanese gov- {l::it the other 1.1 billion dollar

municates with his han

ernment bonds was 111.27 yen A floor trader l the Inuncﬁi.ﬁg n Government Bond tries — the United States, is past due, which repre- sis began last week when the Green senators to plot tactics

as of 3 pm (0600 GMT), down | futures conidcts (JGB) a the Singapore International Monetary Exchanged Limited (SIMEX). | Japa.  Germany, Britain,  senis bolh Intercat and princi.  Russian President dissolved | S0 3¢ Sernith opiking
L u - ¢ ] . = "

close, 8 ' i }Fe 4 sl P Bentsen said that last stretched out over 10 years. legislative elections. NI ; to “:t the government's

s WB, IMF meeti | Tai da : s : ——
Dollar rises  ovomeeting - | Taiwan, Ganada [ Sopiet Union dies, but US )it s,
against major | Third World ministers it hiygh tec]; anti- co simboi mid vas Y oo i Sope B
currencies .. _ 5 — ’?l”z ’?Z : _ half year low of 64.20 U.S al-
New York aSk for aSSIStance industrial par k dﬂ:ﬁ%ﬂ?ﬂi’l‘gﬂ Oet m-l:ugh? Euﬂctﬂl.l;h: 118 altemative to avold having Canﬁu:g .bug ﬁ o £." St e dere

NEW YORK, Oct 1: The

WASHINGTON, Oct 1: Eco-

Union and fears of a wave of

TAIPEL, Ocl 1: Taiwanese

based on anti-communism, live on. Old

agency.

Dealers say the government's

| nomic po rs from more refu i and Canadian bus Rep. Benjamin Gilman of New York, ranki .
American dollar rose all | than 175 nations echoed the muﬁlm#rmm;?ﬂﬂ nﬁmmol; F considering Jﬂhllll'm?!:r: adversaries [rom Moscow to Jericho are Republican on the House Foreign ﬁﬂ'ail;f faflure to get its August 17
Ewmmm}ﬂm"'fm” afler | familiar call for aid to poor aid there. The US and Russia | high-tech industrial park in | OMPeting for scarce resources to help develop  Committee, said he and Hamilton headed a | Pudset through the UPI'::-r
nd o :ttﬂ-m&n_ﬂ‘ nations at financial meetings signed an agreement Thursday | Canada to take advantage of the thetr fledgling democracies, reports AP. study of foreign aid that concluded that in the | House Senate is the major fac-
]:t'ctﬂil nmlhlaym ta on US per- | this week, but admit precious giving Russia more time to pay | North American Free Trade Dreathtaking changes around the world are post-Cold War era it should have four principal - 107 1 Ehe Earveney M.
m‘“”’ﬂﬂ"l:‘m consumplion. | Jittle mo is available from off the debts #t owes |Agreement (NAFTA), reports AP. shattering old assum : objectives: promoting economic growth, It had closed the
r reached its highest | their rich counterparts, reports Washington. It worikd alloer the Pad | For example, who'd have thought that sustaining the environment, alleviating poverty day at 64.57 US cent and its fall
level in six years against the | Reuter. The prospect of in the | investors to sell their products Congress on 'Thursday would rush to pass a and promoting : | on overseas markets sparked
Canadian dollar, reports AP. | Ministers from a growing list  oil-rich Middle East has en- | to the United States tarifl-free | OTc'8n aid bill in order to speed 2.5 billion dollar - Gllman said the study also concluded US aid | Intervention by the U.S Federal
Gold rose. On the New | ©f poor and developing coun- cou the g in assistance to Russia? should be limited to no more than 50 countries. Reserve | on behalfl of the
Sold prices ping uraged the petroleum-hungry | and to obtain the advanced : | ries
York Commodity Exchange, | !Hes asked for assistance at the west of offer aid to stabilise the | technologies needed for Or who'd have thought the United Satcs The New York congressman said future efforts | Australia Central Bank.
gold for current closed |annual meeting of the region. Taiwan's industrial restructur- would convenc an inlernational conferenee at to help those who need it most around the world “‘*‘“tm‘:: o t the
n [avourably re-

International Monetary Fund

the State Department to raise mnml’nr the

will have to have multinational support.

at 355.10 dollar a froy ounce, However, quick relief for | ing, Vice Economics

up 2.40 dollar m_wud- and the World bank. some mly-egwrgml markets. Yﬂﬁg Shih-chien told mmpglr!tﬁr Palestine Liberation Organisation and that one of "We can't manage it alone,” he .said. “Too | €¢ived by all the market indica-

nesday. At 4 pm EDT (2000 The end to the Cold War has  contrasts with slow support for | Thursday. the donors would be Israel? many demands are being made.” tors because of its medium-

GMT), Republic National Bank multiplied the number of na- other ndtions which have long Yang visited Vancouver last But even with these changes, there is one In the old days, the criterion was simple: If a LU poaig o Tetise M

of New York. quoted gold at | tions jumping on the capitalist been fighting ! week with six Taiwanese offi- | constant: the American people dislike and country could convince the US government it w“"dl“* use of tax puts to

354.90 dollar a troy ounce, up bandwagon. But industrial na- The fact Lﬁt the fund and | cials and businessmen to dis- 'f"'.':"““ I'ortlgn aid. ‘was threatencd by communism, it got help. rovide a -term stimulus.

1.80 dollar. tions are too weak to fuel the the World Bank have mﬁd cuss I.h!t'_p'lnl venture. I don't think most Americans think the That led to the case of Somalia. But this, HHW'
Curtency traders said the | &lobal economic engine. their geographic reach must not The park would be *a good foreign aid programme contributes to peace,” “First, they gol all the money they could from tion was going down on its

dollar advanced on the August mﬂ:ﬁ;ﬂ"ﬂ jghleasn";:;. budl; :t:;us; thcl:: to lose interest in | jumping-off point for Tatwan to :‘;:PMLMII l::uln;:.t“oa;hﬂmﬂn of the House E‘-I: Iitu“::n?{h'ﬁ:ﬂn}i hhcy wcm'hpmﬁnu“m"- ::lmtu mnﬂm to bring

: and anae growt ¢ developing countries, in . - : rany said. nt ussians final
government data, which indi g enter the integrated market® of Leahy, chairman of the Senate \y sealied re actually now

caled a strengthening US econ-

omy. ‘
The dollar's rise was exag-

gerated by a thin volume of
trading, traders said. Many

has made aid from the devel-
oped world economically and
politically difficult.

"Now all of a sudden, some
of the countries that have al-

ways been a strong supporter of

particular very poorest na-
tions such as those of Sub-

Saharan Africa, French Finance
Minister Edmond Alphandery
told delegates. :

Bank of Italy governor

Canada, the United States and
Mexico, Yang said.

Under the plan, he said, a
Canadian and Taiwanese devel-
opment company will be se-

Sen. Patrick

subcommittee that deals with foreign
he day he peace agreement between Israel and
the PLO was signed at the White House a poll
found that 70 per cent of Americans opposed
ng aid lo any of the countries involved.

2

aid, said
with money.”

Ltheir pockets were being
backing off, the Somalis suddenly said they were
pro-American, and like damn fools we rushed in

Leahy calls the Somalia examp
“ldeclogical blindness”. On the positive side, the

picked and started

le, a case of

to form a coalition with the
Greens to bring the counlry lo
its kneces,” Keating said.
Two-recently-clected Green
parly senalors, Christable Cha-

lected to b :
:‘.lr_ndmmun tr:::::ﬁ: gl;d-cinada, th? Nordic coun- Antonio Fazio said funds from mch“rgdmdﬂ':!tmpﬁr; 0N Leahy said ﬂut;nécou the prn:hnl and a senator sald the passage of aid for Russia maretle and !}ul ul::rlctl.
e el of e e e | S5, il e o 1T American devlopment | e o the Briiah Cotumba | o oo oy oo s vy oy | e
Sossensh accounts at ;uh 15:;1 lnutu;gc for wertu:n;dhemiuphm. are mot | Vancouver was chu::' :I :;:m_uﬂfortlgnﬁdln this country is going to win move wﬂ peace in the Middle East is an those n{u“:p Opmn.ﬂhl:-
: . terna Ecnmml : unlimited. . example of the trend toward vowed posc some
: Th:tc;‘:“d““ dollar ‘hit its "The United States and the B““m'hl" l'm-b““““ * W The Clinton administration agrees on (he ~ assistapee. . multinational | - venue measures essential to
against the m :;t::“:e:_: l::{nhhﬂ\';c been dning this Leaders instead called for a Officials said the British need for change and has promised to submit The Clinton administration to raise as '““Mﬂ!m. )
s sl SR e : Lr.- “E k) for some years,’ ?r::-:;;ml}‘:l::a;ﬂ Ll;:uu:;e:;-f Columbia’s government and ::;;I{a;hgr l‘lt:'rla wl:;l::mllll: rng::::ngi :I’ n::l: muth“ n.l:u :21 thhﬂlli ﬂd;:ll:r in pledges for he But Mmm two,
e Jwitha 14 point lead over | - Thetr focus 1s instead on  trade talks which will add more | vide Tatwane s inerire PR | dircctor, Brian Aweed. has testified that_ the Hamilton said the conference was an example | 10 block measures in the senate
Mﬁmﬁrm&m;lﬁf their own economie ills, than an estimated 200 billion computer software, Hn:Imn- agency has been inefficient and woelully Erl'l case where the United States could serve as and the 36 of the 38 will be
BT 5 e The geopolitical importance US dollar global income annu- ductor, and engincering tech- | Mismanaged. a catalyst” to raise m:mr for a cause that years provided by m
of countries in the former Soviet ally. nologes. Reforming AID is regarded as an essential ago might have prompted unilateral effort. John Hewson's u .




