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says

Bangladesh is in a very good

macro-ecopomic position and
fts economy is geared to accel-
erate in the near Ruturc, ob-
scrved a former Indian central
bank official.
"Five years -ﬁo nobody
thought Bangladesh would be
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Bangladesh economy is geared to accelerate.

Latifur Rahman presided over
the session.

Providing a definition ol con
vertibility, Venkitaramanan said
"It means removal of exchange
control restrictions to enable
the withdrawal ol foreign ex-
change without having to go

By Staff Correspondent

supply of foreign r.'lthl.nle
transactions.

Azizur Rashid of hﬁhﬂh
Oxygen Limited noted the
commorcial banks still provide
forward cover bul al a premium
rale,

Abbasuddin Ahmed, Scnior
Exceulive Viee President of the

Abu Saycd Miah ol
Rnhimalrooz asked what would
happen 10 the balance of pay-
mont situation in case the Taka
becomes stronger, encouraging
imporis and harming exports,

“Over a period of time in-
crcased imports would lead 10

negative aspeet of Lhe macro-
economic management, le
noted that the balance of pay-
ment situation is satisfactory at
the current raie of growth but 1t
would not be cnough with a

seven to cight per cent growth,

In reply to anether question,
he said convertibility attracts

ex—RBI chief Venkitaramanan

tion., Venkitaramanan

that i1 is necessary (o a
I wo- bid in the inter-bank
lorex market o be efficient and
to deal with speculation and
strategic market manipulation.
(hw-way bids are provided here
while there is a two-way bid
system in operation in India.
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Dhaka Stock Prices

At the close of trading on September 28, 1993
Mixed trend

Trading on the floer of Dhaka Stock Exchange (DSE) showed

a mixed trend on
index declined nlgrlﬂcln it kel to
showing a loss of | i

The DSE All Share
416.1940 from 418.17 16

The tumover in value also lost by 34.456 n:nt:l
1o Taka 1235282.26 from Taka 188475] 75. fle turnover in
volume rose to 29150 issues from (4950 making a gain of
94.983 per cent.

The number of companies laken part in the tradi ‘-"Il
almost uw It totalled 47 as against Monday's
them, 19 13 lost while lﬁﬂlhl'_‘l'l'll'l!f't tmdud-tpml
rates.

suc th h the central bank and demand for Lthe dollar making T id | has decided 1
:u;rhthl:ﬂrl?:“t:: :::t nfc:l mﬁ:ﬁt nn;:mnuni being IFIC Bank, cxpressed his ap-  the Taka weaker, " lorvign insittutional imvestors 1o, :t:l:ml ;:d:lll not for 5 El;hgnﬂnil“nt!hj |umﬂ'm gh: ;:#mﬁr ;.,?dtdc:t .!;:.ﬁ
it can become the next  asked.” prehension that in casc the  Venkitaramanan sald. adding (he share market, i 10 o lor capital abeount con- of hp:ﬁ'mmry suffered a loss of 4.088 per cent leading the

Astan tiger,” S Venkitaramanan,
former Governor of the Reserve

Bank of India (RBI), told a

"We (in India) have allowed
the market to determine Lthe ex-
change mte under the waichful

Taka to dollar ty remains
the same then convertibility
would increasc imports which,

“The only way lo correct the
balance of payment is through
free market delermination ol

Cookson noted thal travel
allownnees under the deregula-
liun provides less amount of

vortibility, which would enable

ivesiments abroad.
The sevretary general of the

losers on the floor
Traded shares of Zeal Bangla Sugar totalled 18400, the

n eye of the central bank as we in turn, may fucl infllation, al- exchange rates.” loreign exchange for travel to  MCCI C K llaider stro ad- hmmﬁ%i%mj_ .—E.E-—-—
mmm‘::udm: di't wanl the Rupee to get oo fecling the macro-economic ME what would happen il India, Pakistan and Shri Lanka  ,caicd the full mrﬁty of DAY T AD NG AT A GLA
sion on “"De-regulation of strong which would harm ex-  policy. the reserves are depleted be-  [han in other countries. A simi- (|, currency, including capital DSE Share Price Index 4161949
Foreign Exchange.” ports,” the former BRI Governor Venkitaramanan noted (that  cause of bad food production, a7 situalion prevalls In Indla. . ounis, as soon as possible. Market Capitalisation Tk 16257939879.00
Referring to Bangladesh's said increased goods availability Venkitaramanan said the con- 1w said. "It scems discrimina- | juving scl out to introduce Turnover in Volume 20150
low rate of inflation, good bal- At the start of the discus- docs notl necessarily fuel infla- vertibility scenario should not 10Ty and ruther ridiculous. convertibility we should do it in Jurnoever in Value Tk 1235282 258

ance of t situation, high
level of foreign exchange re-
serves and a favourable aid cli-
mate, he enthusiastically iuid

sions MCCI president Latifur
Rahman noted that it is abso-
lutely necessary that the com-
mercial banks provide forward
cover to clients.

tion.

Md. Naximuddin ol the Arab-
Bangladesh DBank wanied to
know if convertibility would in-
creasce he outllow ol capital

be predicated by the possibility
of a calamity.

you are alfraid you will
never be able o change; the
best time o do i is when Lhe

Venkilaramanan agreed that
it was a discriminatory system

~and assured to communicate it

o the Indian authorities.
Replying to a question, he

a complcic manner because our

need [or capital Inflow is

Mroaior.
| lowever,

Governor advised caution a this

the former RBI

Company's name Previous Closing Change Change Number
price price{absolute) % overof shares
-*_-_—_——LMM

Gains (19)

ﬂ!r'lnll:d by e Although the Bangladesh given that the interest rate has  situation is good.” said Indian exporters are al-  stage saying that full convert- Shares
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