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By Inam Ahmed

must control their operations to
avoid any malpractice.”
With regard to investment

opportunities in Bangladesh,
the Stahdard Chartered Bank
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. Stephen M McCarthy

tant that bankers became as-

sociated with any such propos-
als at an carly stage of their de-
velopment.

He also stafted that it was es-
sential that the banks actively
lollowed the businesses iIn
which thetr customers were In-
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Taka convertibility to help
achieve economic growth

pate their customers’ needs and
to be in a position to iden-
possible future difficulties.

h, Mc-

npﬁnﬁun in
Carthy said
Chartered Bank is re-esta-

countrics. With this global net-
work. the bank’'s customers in
Bangladesh can benefit by
routing their commercial trans-
acttons to wvartous markets
through the same bank thereby
significantly reducing both pro-
cessing lime and associated
charges.

In additton 1o olfering morr
comprehensive services to the
Corporate Customer, the
Standard Chartered Bank will
soon launch a programme ol
Retail products

AP Za50 m{;-ﬂ (far HEhO) Mwﬂu inaugural session of the |

discussion meeting on Deregulatin +f Foretgn Exchange organised by the Metropolitan
Chamber of Commerce and Industry at the Chamber conference room yesterday. MCCI

President Latifur Rahman (M) Nanked
former Reserve Bank of India Governor S

by MCC1 Vied President Azrimur Rahman (R) and
V:nhim (L) aleo seen in the picture
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OPEC agrees to cap surging

o1l production

C
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NEVA, Sept 27: Des-

trouble griting all members to
honor commitipentis o keep a

e
mr.mnﬂmw individual pumping Wmits for  Arm hand on pumping
Monday W cap their su cach of the dosen nations. “We
erude production but Sull  have now soived 80 per cent of iran. Nigeria and others
wrangled over the critical - the problem.” he told re- Nave been producing more ofl
WS of WhH Soliane WeuN | periens o e o s e
r pumping. reporis OPEC's excess production fing at high levels, o

' has helped foree ofl prices 1 (o uer revenues lost its

The decision 10 set a new Iheir lowest levels In three 4 4 was damaged dur-
output ceiling for the October-  years, with an OPEC gauge (0 1he Gulf War. .
December guarier came afller running about dire 6 a |
reports that irantan President off #s dirs 21 Nego In an «ffort 1o overcome the
Hashemi conferred tiations had .:I.IT: differences. Tehran radio re-

phone with Arablas produc ; that Ralfsanjani told
Er:immuu :rrli’?h:zw r.mmmﬂm

cooperation lo drive a * three Arabia played roles In
up ‘ -ﬂh?ﬁhr—f'-lhl nrtc.-:dm—:,dlhml
mWI pro- POUp is now pumping sboul & for “cooperalion 1o drive
ducers have long been rivals in = million basrels & day over s  prices up 1o achieve more real
the Organtzation of Petroleum cap of 23.6 million barrels a. jstie prices ”
Exporting Countrics. day for the July -Sepiember
- quarter. King Fahd welcomed coop-

OPEC Sccrelary-General iy g .
Subroto announced the agrec- With demand expecied to ﬂﬁ“m'mumlh
ment on & production ceiling rise shead of the winter heat- " 0 " S
of 24.5 million barrels a day in  Ing season in the United Staies Sirthe hr‘h:_uum_
the October-December quar- and Europe, the ministers i :himw: ‘
ter. It would cap al cur-  hope production restraint will e A7 ok
rent levels, or may be bring #t "‘“"H" e A ik Saudi Oil Ministcr |lisham
- — Nazer and Gholamreza Aga

Venezuela's ofl minister, minisicrs work may lic ahead zadeh, lran's ofl minister, held
Altric Parra, described the de-  — nogotiating individual ou a breakfast meeting —
cision as a “very important de- quolas that all will accept. In  _the third day of the cartel
velopment ” the past. the cartel has had “mecting in this Swiss city.

the Standard’

>

three-member World Bank F

jon: led by Zamir Hasen, Senior Financial Analyst i2nd

from left) met with the Director of the Rupali Bank Ltd. Khurshid Alam (extreme left) in the

also seen in the picture

board room of the bank recently. Paul Margatroyd, Manager, Bank Restructuri
Management and Masakazu Watanabe, r?‘

Sr

and Bank

nancial Specialist, Investment Banking of WB

. Petroleum

policy attracts

multi-national
companies

The new petroleum policy
adopted by the present gov-
ernment to stimulate invest-
ment for exploration and pro-
duction, refining and market-
ing of ol and gas has suc-
ceeded In eliciting encourag-
ing response from multi-na-
tional ofl compantes.

Announcing this, Energy
and Natwral Resources Minis-
ter Dr Khandaker Mosharraf
Hossain told UNB Sunday Lhe
three-day "Round Table Con-
ference on Petroleum In-
vestment Iin Bangladesh®,
sponsored by the World Bank
at Houston, Texas, in the
middle of the current month
aroused a great deal of interest
among renowned ofl com-
panies.

At the end of the confer-
efice, six ofl companies signed
five memoranda of understand-
ing (MOU) with Petrobangla.
The oil companies are ex-
pected to start negotiation
with Petro for produc-
tion-sharing contract . 0
any ol the companies fail to
sign PSC with Petrobangla
within December 1993, (is
MOU would be considered null
and void.

Two operaling subsidiaries
of the state-owned Petro-
bangla, currently produce
some 835 MMCFD natural.gas,
1000 BPD condensate and
about 200 BPD crude from on-
shore fields.

Gas is being utilized to gen-
eralé power as a feedstock for
the manufacture of fertilzer
and for various other indus-
trial, commercial and domes-

tic purposes.
Japan may cut

income tax in
current fiscal

TOKYO., Sept 27: The
Japanesc government may de-
cide by December to cul income
tax in the current fiscal year
enxling next month, the
cconomic dafly, Nihon Ketzal
Shimbun, said today, reports
AFP.

The likelthood of a tax cut
emerged as Finance Minister
Hirohisa P‘:]ﬂ said that Tokyo
would study tax reform at
Saturday's meeting of Anance
ministers and central bank

from the Group of
IG-7) nations — Britain,
ttaly, ¥ g Pt/
« YApan
States, Lhe datly sasd.

The government’'s tax com-
mission., an to
Prime Minister Morthire

rates of income tax and the
consumpiion of tax rate at a
| meeting Tuesday, the

sabd.

Based on the commission’s
discussions, Lhe government
will study the timing of an In-
come tax cut and the possibility
of raising Lhe consumption lax
from current three per cent to
pay lor the lax cul, the daily

sasd
China's offshore
oilfield begins
operation without
foreign help

BEWING, Sept 27: Produ-
ction has started al China s first
ollshore ofifield w be

and managed without
assistance, the official Xinhua

. reports AP.

Rupalt Bank Ltd
reduces lending
rates further

Business mm
'US to quit 65-member
int'l coffee body

31:“ .the International Coflee

ganisation from October |,

Latin American diplomatic

sources said Sunday night.
AP.

It's reported decision to leave
the 65-nation omganisation of
coffee consumer and producer
nations follows the creation last
week of a new 28-nation
Association of Colfee Producing
Countries open ‘only to coflee
producers, said the sources.
king In
London, declined to be named.

The United States accounts
for about 25 per cent of all
world coffee imports. The main
atm of the new producers-only
association is to restrict export

reported departure
of the Unim from the

1CO casts doubts over the con-
tinued existence of the organi-

e T e S

sation because the United
States is its biggest paymaster.

The US contribution to the
ICO this year totals 820,000
dollar.

The future role of the ICO,
founded 30 years ago to agree
colfee prices, is due to be dis-
cussed during four days of talks
in London this week.

Coffee prices last year fell 1o
their lowest levels In two
decades butl have since partly
recovered.

The ICO acted as the forum
for failed negotiations ecarlier
this year for a new international
price-stabilisation agreement
for coflee.

The collapse of the talks was
followed by moves by Brazil,
Colombia and other key coflfee
producers to introduce their

own export retention scheme to
push up prices.
The creation of the

Association of Coffee Producing
Countries to manage the

scheme was formalisgd at a
meeting in the Brazilian capital
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59 I E ml “EH Iﬂu Elmh %’3 E.lrl 10
J/S5 Vishva Karuna RSeed Chin Litmond 30/8 30/9
J/8 Nezabudka Salt Kand MSPL 19/9 27/9
J/7 Mun Su Salt Tuti LUMAL 24/9 30/9
MHL 25/9 29/9
BSC R/A 0/9
GEL 10/9 30/9
CTS 25/9 29/9
CT 24/9 258/9
BDShip 25/9 29/9
WI 25/9 27/9
25/9 30/9
BSL 20/9 30/9
RKSA R/A 29/9
Seacom 25/9 28/9
BSC R/A 1410
USTC ﬁfﬂ 12?19
Seacom A 0/ 10
BSC R/A —
BSC R/A 30/9
BSC R/A _IE}'__HZI
VESSELS DUE AT OUTER ANCHORAGE
Name of vessels Date of  Last port Local Cargo Touding
—F-m E pgunt : port
JalaY 27/9/98 Kand ns;uiﬂ. ol -
Astro Star 27/9/98 Sing OTBL
Tug Ocean—ii 27/9/99 Swy OTBL
g~ b W98 R AL
AL 28/9/93 == ASLL GI/GL =
e Tt i, o )
Armer 1/10. Sing Eastwest Cement :
Pu w 1/10 Chin Litmorwi Cement 8 Ash
Ime 'ﬂd =ﬂf- Anti %{H Cont Lmé-;l
m.&_ m-ﬁ — Karna Gl -
South Land Star % — UMAL - -
Kist {Cont) 10/ —_ AML Cont Sing
Victory /e — PSAL Cement -
30/9 CT Cont
E.u- So/e/ms Mk v i & UK Cork
Cheng 4/10/93 S Hai BDShip Gl € Pors
EI-_ 30/9/93 Sing BDShip Cont Sing
1/9/93 Sing BDShtp Cont Sing
Fridrich Engels 30/9/93 Iy EOSL — —
Rafah 30/9/93 m:mt M Sceds -
yeverett 1/10/893 Gl Japa Fe
mm 1/10/83 Sing RSL Cont Sing
H::ﬂ Moy SS1 ﬁ B Abbas
m )
) 4/10/99 Sing RSL Cont Sing
8/10/93 Morg BSC Cont Sing
Lee iCont | 5/10/93 - AML Cont Sang
Leona 8/10/88 — ml_ Gl -
Jmn Nang 7/10/98 Xiuy* - —
1 Y amburenko :
7/10/93 - CT Cont Sing

OVEMENT OF VESSELS FOR 28.9.1993

OvUTeoING INCOMING SHIFTING
/8 Nessbudis 373 Sarvis Mangheriia 371 Mare w3/ 13
4/13 K Jempersen H8/T  Jala ¥Yarmiri CCJ 8 Samwal te DD
L B 4/5 Helyneni J/A Viaha Narura = OCJ
4/ 10 B Niron cCurJ Turwry Star

41 Al Saivie

The above were the Monday's shipping position and
of veascls of Chittagong Port as per

performance
of CPA supplied by HRC Group. Dhaka.

sheet

The following are the Sonall Bank's dealing rates (Ban-

giadesh taka for one unit of foreign currency) to public for
some selected foreign currencies effective as on Sept 27.
(Figures in Taka}
Currency Selling Baying
BC T. T. I€) oD
- Transfers
US Doliar 39 9700 39. 7300 J9. 4818
Pound Steriing 60 6028 59 BORT 88.2363
DM 246214 24.2226 23.0713
Ll 70872 8. 9487 6.90083
Indtan Rupee (AMU)] 1.2787 1.2670 1.28458
Pak Rupee (AMU) 1.3373 | 3282 1.3150
Indicative Rates Selling Puytng
TT.4 OD 0. D Transfer
S Riyal 10. 6600 10.5200
D Cutiders 21.7100 21.4400
5 Kroner 4 BOO0 4.7900
5 Dol lans 25 0800 24.T400
u 10 BROOD 10.7400
Kuwait Dinar 133.7100 131.9100

o

Notwr = AML —Asian Monctary Union,
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Dhaka Stock Prices

At the close of trading on September 27, 1993
Business improves

Business on the floor of Dhaka Stock Exchange (DSE)

showed
Both the

Value

signs of moderate improvement on Monday.
turnovers increased

reached Taka

1884751.75 from Taka 915104.05 showing a rise of 1056.060
per cent while volume rose to 14950.00 issucs from 1411550, a

gnin pf 5,811 per cent.

The DSE All Share Price Intlex advanoed 10 418.1718 from
417.8009, an increase of 0.36] per cent.

The number of taken part in the trading also in-
creased slightly. It led 46 as against Sunday's 44. Of them,
17 gained, 14 lost while 15 others traded at previous rates

Modern Dyeing dominated the gainers list with a rise of

12.500

Ve lost by 6.080

cent in its share price while the share

price of Dhaka
per cend leading the losers on the floor

Traded shares of BGIC totalled 2180, the highest number of

A

A

418

1718

16338942743 40

Change

0.484
0.328
1 395
0.120
1.138
4347
0.113
1 380
0387 -
0952
oxa7

0.187
0421
1.538

| 4950

Change Number
price (absclete) (% eover of shares

2180

price
AMM
Gaine(17) °
Shares:
IDLC 2086.25 207.25 1.00)
6th ICB M Fund 64 .00 684.21 031
BGIC 179.72 182.23 2.51
Green Delta 207.00 207.25 0.25
Atlas BD 44.00 44.50 0.50
UCHL 11500 120.00 5.00
- Easterny Cabics 70.50 70.58 Q.08
Howlader PVC 108.00 J06.45 1.45
: #Iﬂ P11.38 91500 36z
21000 212.00 4.00
BD. 74.83 75.00 0.17
Modern 40.00 45.00 $.00
Tallu Spinning 90.83 21.00 0.17
Beximeo Infusion 23700 23800 1.00
Walta Chemical 123.00 12489 | .89
Apex Tanmery 38000 38].74 1.74

0.483

Inlami Bank 1405.00 1401.00 4.00 0.284 03
United Insurance 192.50 192.50 0.50 0258 1010
BD. Autocars - 48,00 45 48 0.52 1.130 130
Bangas 150.00 145.00 .00 34.333 a5
Cig 6725 67323 0.02 0.09% 380
Dhaka 66.00 &2 .00 4 .00 6.060 100
Hupan 4.00 380 0.10 1.8500 100
Shatham Textile TB.04 78.00 0.04 0.081 100
Ambee Pharma 11.70 11.45 0.25 1136 200
Pharma Aids 170.00 167.00 _3.00 1. 784 10
Apex Footwear 177.00 176.55 0.45 0.254 | B4
Bata Shoe 43.01 42.00 0.01 0.023 | 800

« Beximcoo 19.80 19.70 030 1.008 2100
Traded at previous rates (15)

Shares: Al-Baraka Bank (1), Rupali Bank (110}, 3rd ICB M
Fund (50), Renwick

(25). Bengal Food (125}, Dulamia

Compary FVML Closing Shamser Jute 100/8 100.00
Tuks) Rate Jute 10/50 NT
~ (k) Pubur Jute  100/5 1i4.00
Sorwm b Aarmh 1oD/% 108 00
BANKS (D TEXTILE 000
Al Baraka Bank 1000/]1 880.00 Alhaj Textile 10/50 NT
A-B. Bark 100/8 170.00 ,\pee Textile 100/10 112.00
City Bank 100/5 328.00 L b r Textile 10/50 29.30
Eastern Bank 100/20 109.00 chand Textile 10/50 NT
IDLC Lad 100/20 207.25 Chand Spining 10/8%0 NT
LFi1C 100/5 157.00 pegh Garments 100/10 B0 00
Islami Bank 1000/1 1401 00  Dyslgmia Cotion 100/10 78.00
National Bank 100/5 95.00 Eagle Star Textile 10/80 14.50
Pubaii Bank 100/5 100.00 MG Ind. Corp. 10/80 10.00
Rupalt Bank 100/10 68.00 * podern Dyeing 100/5 45.00
ucsaL 100/5 12000 podma Textile 100/20 168 .00
Utiaras Bank 100/8 90.00 Quasem Silk 10/ 100 150
INVESTMENT (08) Quesem Taxtly 1090 330
Hahim Textile 100/5 100.00
LCB 100/8 100.00 g pum Textthes 100/10 78.00
Ist ICB M. Pund 100/8 350.00 g 1M (ORDI 100/% 20.00
100/5 160.00 g iccrah 100/8 130.00
100/5 144.00  gupy Textile 100/S  8.00
:ggﬂg 1::-:: Tallu Spinntng ~~ 100/10 91 .00
, mtjuddin e | 10 147.00
100/10 6421 - o
PHARMACEUTICALS A
112.00  coricALS 09
Semuchess  107.00
Ambee Pharma 10/50 1145
100/10 182 27 Bangla Process 100/% S8.00
100710 s0788 BCE JERW 101008 OO
100/10 2900.00 [Beximco Infuston 100/00 238.00
o0 192 RBeximco Pharma 100/S 450.00
100/10 192.00
Glaxno 10/50 1325800
ACI 10/% 1000
100/5 18328 N M‘lll' 100/ 10
10/50 4450 Kohinoor Chemical 100/S 63.50
100/8 230.00 Metro w 10/%0 10.80
Autocars 100/8 45 48 Plser 100/5 450 00
w 100/5 300.00 Pharma Aids 100/% 168700
100/10 8300 Pharmaco oD/ SO0
100/8 272.00 = Plasiic 1O /5% pra 0B
10/% 20.00 Reckitt & Colman 10/% o8 D0
100/8 7058 Rahman Chemicads 100100 2.0
100/10 108 45 Therapeuliers 1N ss rs D0
100/8 82 67 The thnana 1on/10° 101 o0
100/5 3000 Wala Chemical 100,/20 124.89
100/% 200 00 =
100/% 380 00 PAPER A PRINTING 08
100/10 80.00  pogle Box 10/80 2100
Panther Steel 10/50 8.00 Menospool Paper 100,% 00
Puasem Drycells 10/50 9.90 Paper Comverting 100/% BTE0
e rvwic ke 100/% 8135 Papcr Processtng  100/10 18158
Singer E:: 100/5 81500 pudma Printers 10/%0 50.00
POOD & ALLIED @9 Sl Popes e -
AR Biscuft 100/% 200 .00
SERVICE
Alpha Tobacce 10/30  30.00 . o fedesh Hotel  10/50 12.00
Aman Sea Food 100/% 1500 Bd Survies 10/%0 NT
Apex Food 10D/% 878 00 "
Aroma Tea 100/8 8000 w11 ANBOUS (1
Fewrgges 100/S 148 00 :
BD Pantation 100/8 S00.00 spen Pootwear 100/20 17855
F ood 100/5 114 00 agex Tammery 100/8 31 74
BLTC. 100/8 8O0 00 Arpmn 10/% 30.00
BTC _ 10/30 7800 pos Shoe 10/ 100 42.00
Ctg. Vegetable Iﬁ}: !_? ﬁ Bextmeo 10/100 1970
Dhaka BRAC 190/3% 80.00
I:.Lc::_ 100/ 1040.00 Cement 100/% 178804
Frogieg Export 1o/% 200 m oyse TT.00
Geminl Sea Food  100/8 39.00 40 Speed 100/ 30.00
N Plant athon 100/3 88000 o adirt Lad. 10/ 100 8.00
Modern Indusirtes 100/8 33800 o Tannery 100/8  B0D
NTC 100/58 212.00 jorwo Ceramic 100/9% 291.14
Rabeys Flowr 10/ 100 NT  New Dhaha Refac  100/20 80.00
ml 10/ 100 180 Phoenia Leaiher 100/% 115.00
Dby 100/10 BO.00 guyer Refractortes 100/8  74.00
Youssl Plour 10/80 NT  The Engineers 100/% 100.00
ool Burgle Sugw 10/30 580 Texpich tmd 10010 100.00
—— Limarwarvia 100 0.0
FURL{ DERENTURES
BD 10/80 TH.00 e
Fastern 10/8%0 14.00 Beximeo 1980 .00
Soadsemal ? 100/10 78.00 7% 1988 1999/ |
— 10/80 4200 peximeo Infuston 1500/2 1 758.00
e | 7% | D)
Ahad Jute 100/ 10 NT ikximeo Pharma 142871 1138.00
Nate 10/%0 NT {7 L) y
Dela Jute 10/80 880 Whwmsem Silk L
Gaesin Jute 10/50 NT LI R
Inbam Jute 100/8  48.53 . FV = Pace Value Mi=
oo o 100/8 16880 muw.- Lot NTw Not Traded
100/8 108.00 Letter
Northern Jute 10/80 NT AL = Allotment



